R

N

134094 - RO /95 I"»‘\{-ZF L

S’{ JAH'& co mu

4 23 Fil 93
v

Return To:

COWNEY SAVINGS AND LOAN ASSOCIATIDN F.A.

P.0. BOX 65060

3501 JAMBOREE ROAD

NEWPORT BEACH, CA 92558- 8050

Loan No. 9022408793 B
Assessor’s Parcel or Acoount Number: - - J“"’ l' i
APN 02070210110200 /
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NWi of the NE} of S2, T2N, R7E L. TN
[Indude tot, Block and plat or section, townskip and nn;e]
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DEED OF+ TRUST

THIS DEED OF TRUST (*Stcurity Instrument’) is made on  January 22, 1989

. The grantor is
H LARRY MCCLENAHAN and JUDITH C HGQLEHAHAN, Husband and ¥Wife :

: whnchlsorgamzcdandexlsungundcrthe!awsof CALIFORNIA
address is 3501 JAMBOREE ROAD, NEWPORT BEAEHR, CA 92660

(Lender”). Borrower owes Lender the principal |
~sumof One Kundred Fifty-Seaven Thousand, Six Hundrad and No/100

.and whose:

=3 Dollars (LIS. S 157,600.00
WASHINGTON-SmgIe Family- FNHNFHLHG UN!FOHH INSTRUIENT
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This debt is evidenced by.ano-.\'er‘s not¢ dated the same date as this Security Instrument {"Note”),
which provides for monthly Payments, with the fuh deby,
February 1, 2029 o is 8o

o County, Washingion:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

BOIiROWER COVENANI‘S that Borower is lawfully seised of the estalé hereby conveyed and has the
rightlogramandcgnvcymc and that the

Property [ Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titke © e Propenty against all claims and demands,
subjectloanyetmbranccsof;ecotﬂ. : - T

. THIS SECURITY INSTRUMENT combinzs’ uniform covenants fof nationa ‘use and pon-unifosm
covenants with limited vasiations by purisdiction to constiwte a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay
when due the principal of and inierest on the debt evidenced by the Noié'and any prepayment and late charges
dueundcnchoic.m . R . e E

2. Funds for Taxes and Insurance. )

. Subject 1o applicable baw or 16 a writlen waiver by Leider,
Bofmwershallpaywlmd&ﬁﬂmedaymomhlypq L : nti OlE: 1

-full, a sum ("Funds®)

Initials; Cp
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Bank. Lender shall apply the Fuods to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow acoounl, of verifying the Escrow Items, unkess Lender pays
Berower interest on the  Funds™ and  applicabks - law permits Lender 9 make such a charge.
However, Lender may require Bosrower to pay a one-time charge for an independent real estate 1ax repoiting
service used by Lender in connotion .with this foan, unless applicabke law provides otherwise. Unkess an
agreement is made of applicable law requires interest 0 be paid, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annpal accounting of the Funds,
showing credits and debits to the Funds and the purpose for which eack debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securily Instrument. ) :
If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
noiify Borrower in writing, and, in such case Bomrower shall pay to Lender the amount necessary to make up

- the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lender ’s

solke discretion.

~ Upon payment in full of all sums sccuréd by this Security Instrument, Lender shall promptly refund o

- Borrower any Funds hekd by Lender. If, under paragraph 21, Lender shalt acquire or sell the Propenty, Lender,

priof to the acquisition or sake of the Property, shall apply any Funds held by Lender at the time of acquisition
of sale as a credil against the sums secured by this Secusily Instrument. . . -

3. Application of Payments. Unlss applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; second, 0
amounts payable under paragraph 2; third, to interest due; foirth; to principal due; and last, 1o any late charges
duc under the Note. - , - ,

4. Charges; Liens. Borrower shall iy all taxes, assessments, charges, fines aid impositions atiributable
to thé Property. which may attain priority over this Security Instrument, and kaschoid payments or ground
rents, if any. Bosrower shall pay these obligatioiis in the manner provided in paragraph 2, or if not paid in that
L cr, Borrower shall pay them on lime directly o the. person owed payment. Borrower shall promptly
furnish 10 Lender all potices of amounts o be paid under this paragraph. If Borfower makes these payments

S

. directly, Borrower shall prompily furnish to Lender réceipis evidencing the payments.

- Bomower shall prompily discharge any lien which has priority over this Sécurity Instrument unless
Borrower: (a) agrees in wriling 16 the payment of the obligation secured by the lien in a manner acceptable ©
Lender; (b) contests in good faith the lien by, 6r defends against enforcement of the lien in, kegal proceedings
which in the Lender™s opinicn operate 1o prevent the énforcement of the licn; or (c) secures from the holder of
the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument If Lender
determines that any parl of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bormowér shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. E
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any oiher hazards, including floods or flooding, for which Lender réqui:&s insurance. This insurance shall be
maisiained in the amounts and for the periods thal Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Bommower fails to mainiain coverage describad above, Lender may, al Lender’s option, obiain coverage o
plotectLalder'sﬁghlsinchltpatyinlxcmdanoewimpmagmpbl
Allinsmamepolichsandrenewa!sshallbeaowp!ablcmLmderandshal]includeaslandardmong’age
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Bormower shall
prompily give 1o Lender all receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall
givepmmp(noticemtbcinsumwﬁerandIﬂldcr.luldamymkepmofoflossifno{madeprompuy
by Borrower. ’
Unlesslu)daam:lBonowaothaw‘ueagreeinwritin&insuranceprwdsslmllbeappliedlormtmmion
orrqnirofmcl’ropcnydamaged,ifﬂ)erwtoraﬁonorrcpairiscwnomimllyfmﬂ)leand

inilials;&m_, 4%#
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amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower™s right to any
insufance policies and proceeds resulting from damagé 10 the Property prior 1o the acquisition shall pass o
Lender 10 the exteat of the sums secured by this Secuﬁ:y,lnslrume_m immediately peior to the acquisition.

6. Occupancy, .Preservation, Maintenance and Protéction of the Property; Borrower’s Loan

- Application; Leatéholds, Bomower shall occupy, establish, and use the Property as Borrower's' principal

If Borrower fails 10’ perform the covenants and
is a legal procceding that may significanily affect
probate, for condemnnation or forfeiwre or

hatever is

Initials
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- fequired to maintain motigage insurance in effect, of 10 provide a loss resen

" Security Instrument, whether o not then duc, swith

-Borrower and Lender otherwise agree in writing,

i;:f\(\,};' ‘ /35 PACG: -c 920

month a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and relain these paynints as a oss
reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requiszs) provided by an
insurer approved by Lender again bocomes available and is obtained, Borrower shall pay the preminms
¢, until the requirement for
morigage insurance ends in accordance with any written agreement between Bormower and Lender or applicable -
faw. : - ’
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender shail give Borrower notice al the time of or Ppriof to an inspection specifying reascnable cause for the
10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
connection with any condemnation ot other taking of any part of the Property, or for conveyance in licy of
condemnation, are hereby assigned and shall be paid to Lender. . A - B
In the event of a tolal taking of the Propenty, the proceeds shall be appliad to the sums secured by this -
' any excess paid to Borfower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Seécurity Instrument immediately before the taking; uniéss
J the sums secured by this Security Instrument shall be reduced
by the amduit of the procecds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair markel value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
marke’tva]ueoftlchropatj'imnwdiaiclybcforelhelakingisimsdnnmeamoumofmesumssecumd
immediately before the taking, unkss Bocrower and Lender otherwise agree in Wwriling or unless applicable law

II!thmpatyisat‘t?gdqmdbyBormwa,mif,afmnoﬁcebyLenderk)Bonowerthauhécondemnox
offess to make an award or settle a claim for damages, Romower fails to respond to Lender within 30 days aftes
the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to
mﬁbnorrcpairo{mcl’mpatyortolhesums'sccuredbythisSccuﬁlyInsumnem,whe(}morro{then
dve. - : ’ :

Unless Lender and BO!TO'-';’&' othcxw:se agmc in wiiling, any applra:xon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of suck. payments. d

in intesest or refuse 0 extend time for payment or otherwiss modify
Security Instrument by reason of any demand made by the original Bomower or Bormower
interest. Any forbeargice by Lender in exercising any right or remedy shall not be 2 waiver of or preciude the
exercisc of any right or remedy. g : . .
12, Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind ‘and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
scvexal. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-sighing
this Security lnsmmemonlymnmgage,g'ramandmnvey that Borrower's inlerest in the Property under the
lamsofdlisSeaniryImtmnmt;(b)isnotpusonaHyobligawdmpaymesmnssecuredbyﬂﬁsScmﬁly

lnsuumml;and'(c)agmcslhall.cnderandanyo{heerowermyagrccloextcnd,modi!,forbwror

<

: Initials; 1’4
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Bormower's conscnt.

reduces principal, the reduction will be treated
the Note. -

Lender shall be given by first class

Instrument.

further notice 6r démand on Bommower.

k Security Instrument. There also may be one of

18. Borrower’s Right to Reinstate. If Bomo

ROOX  /8S PRGE 92/

“make any accommodations with regard to the terms gf this Security [nstrument or the Note without.that
- 13. Loan Charges. If the loan secured by this Securily Instrument-is subjoct 10 a law whicl¢ sets
maximem boan charges, and that law is finally interpreied so that the int
1o be colkecied in connection with the loan exceed the permitted limits,
reduced by the amount necessary 10 reduce the charge to the permittéd 1
from Borrower which exceeded permitied limits will be refunded 1o
refund by reducing the principal owed under the N

crest or other Yoan charges colkected or
then: (a) any such loan charge shall be
imit; and (b) any sums already collected
Bomower. Lender may chooss 19 make this -
ote or by making a direct payment to Borrower. If a refund

as'a partial prepayment without any prepayment charge under

Security Instrument) may be sold one or more times without
change in the entity (known as the "Loan Servicer”

Bommower

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering
it or by mailing it by first class mail unkss applicable law requires use of another method. The notice shall be
directed 10 the Property Address of any other address Borrower designates by notice to Lender. Any nolice 1o
I ) mail 1o Lenders addrcss stated berein or any' other address Lender
T designates by notice to Borrower. Any notice provided for in this Security Instrument shatl be deemed (o have
ST ~ been given io Borrower or Lender whea given as provided in this paragraph. ] .

- ' 15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and
s the faw of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
T | ’ Security Instrument or the Note coaflicts with applicable law, such conflict shall not affect other provisions of
T - this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
S provisions of this Security instrument and the Noie are declared to be severable. ) : -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz and of this Security

) 17. Transfer of the Property or a Beseficial Interest in Borrower. If all or a1y part of the Property or
any interest in it is sold of transferréd (or if a beneficial interest in Bomrower is <old of transferred and Bomrower
is not a natural pérson) without Lendes’s prior writicn consent, Lender
payment in full of all sums secured by this Security Instrumént. However, this Option shall not be exercised by
Lender if exercise is prohibited by federal law a5 of the daic of this Security Instrument.

If Lender exercises this option, Lender shall give Bomower
pmviiea’paiodofnollmslhan}(ldaysfm the date the notice is
must pay all sums sécured by this Security Instrument If )
expiration of this périod, Lender may invoke any remedies permitied

may, at its option, require immediate

notice of acceleration. The nolice shall
delivered or mailed within which Bormower

fails 10 pay these sums prior fo the
by this Security Instrument. ‘withouit

wes ficets certain conditions, Borrower shall have the right -
10 have enforsement of this Security Instrument discontinued at any time priot 10’ the earlier of-

such other period a5 applicable Iaw may specify for reinstatement) before sale of the
- power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this

(a) S days (or
Propesty pursuant 1o any.

prior notice 10 Borrower. A sale may resull in a
)maicollectsmomhlymymmlsdmundumeb{o(candthis

more changes of the Loan Servicer unrelated 0 a sale of the

Note.lfmezcisadmgcofﬁnc!mnSavioa, Bormower will be
aocarhmqe_wnm pasagraph 14 above and applicable Ia L

Page 6of8
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given writien notice of the change in
w.%noticcwﬂlstaiclhcnameandaddrcssofmenew
payments should be made. The notice will also contain any other

Inin'als,l') o (I:A'\
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-
ubstarices., Borrower shatl r-lo!_é'ause of p&mil lbé"prv;sencc, use, disposal, storage, or -
lazardous Substances on or in the Property. Borrower shall not Ay, noz allow anyone else o do, S — - -
g affeciing the Property thal is in violation of any Environnscatal Law. The préceding two sentences ) - - L

¢ or regulatory authority, that any removal or other remediation of any Hazardous
ST * - Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in
T : - accordance with Environmental Law, . -~ -
R o AS used in this pa.tagr':i)h 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
KRS - substances by Environinental Law and tha following substances: gasoline, kerossne, other flammable or 1oxic
ST . - petrokum products, toxic, pesticides and herbicides, volatile solvents, materials- conlaining asbestos or
T formaldehyde, and radioactive matcrials. As used in this paragrﬁZO “Environmental Law™ means federal
S laws and laws of the jurisdiction where the Property is located relate to health, safety or ervironmental

. acceleration under paragraph 17 unless applicable law rovides oth¢iwise). The notice shall specify: (a)
the default; (b) the action required (0 care thé default; <) a date, not less than 39 days from the date the _
botice & given o Borrower, by which the default must be €ured; and (d) that failure to cure the default

“on or before the date specified in the noticé may result in acceleration, of the sums secured by this
Securit £ X p al public fon il,a,dagg_n‘og less than 120 days in the

incluc the notice by applicable faw. If

o [ fied in the botice, Lénder, at its option, may require

i of all sums Secured by this Security Insirument without furthér demand and

power of salé and any other remedies permitted by applicable law. Lender shall be

collect all expenses incurred in pursuing’ the rémedies provided in this paragraph 21,

including, but not limited to, reasonable atlorneys’ fees and costs of title evidence. ST )
If Lender invokes the power of sale, Lender shall give writfen notice {6 Trustee of the occurrence
of an event of default and of Lender’s election fo cause the Propérty to be sold. Trustee and Lender
skall such action regarding Botice of sake and shall give such notices to Borrowér and to other
persons as applicable law may require. Afiet the time required by applicablé law and aftér publication

notice

of sale, Trustee, without démand on Borrower, shall sell the Property at public auctios to -
idder at the timme and place and under the terms designated i i H
L in any order Trustee detérmines. Trustée m; 0
permificd by applicable law by public a
!henoﬁceorsak.kndgfofilsdaignéemaypurchasetbe y at : . .
Trustee shall delives (o the purchaser Trustee’s deed ¢ ing the Property without any covenant
Or warranty, expressed or imnpliéd. The récilals in the Trustee’s shall be prima facie eyidence of the
truth of the Slaiements made therein. Trusiee shall apply theé proceeds of the sale in the following order:
(2) to all expenses of the sale, inctuding, but pot limited fo, reasonable Trustee’s and altorneys’ fees: (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled fo it or to the clerk of the superior court of thé county m which the sale fook place. °
22. Reconveyance. Upon paymenl of all sums sécured by th
Tn:steebrecpnveyd)ehnpmyandslmﬂmmdamisSecuﬁ

permitied under 2pplicab ;
laxdermyfromtjmcmlime_apjninia
who has ceased (0 act. Without conveyance of the
shall succeed to all the tide, power and duties confesred upon Trustee herein and

of farming purposes.

5 :nmaxsﬂg\m, /LLL
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25, Riders to this Security Instrument. If one of more riders are exccuted by Bormrower and rocorded
logether with this Sccurity Instrument, the covenants and agreements of cach such nder shall be incorporated
into and shall amend and supplemint the covenants and agrovments of this Security Instrument as if the nder(s)
were a part of this Security Instrument. - :

[Check applicable box(es)] -

BC) Adjustable Rate Rider | Condominium Rider © )14 ramity Rider
Graduated Payment Rider ] Planned Unit Development Rider  {_] Biweckly Payment Rider
[_IBallcon Rider Rate Improvement Rider Second Home Rider
VA Rider - Other(s) [specify] ] : )
S Rider to ‘Proeissory Note and Sscuri ty Instrueent
BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded withit. :
Witnesses: - -

)

o LaRRY N CLENABANS - secrower
Dot C e

JUBITH C MCCLENAHAN -Borrower

(Seal) : (Seal)
-Borrower , -Borrower

(Seal) _ - _(Seal)
-Borrower -Borrower

(Seal) _(Seal)
-Borrower . ) ’ " -Borrower
STATE OF WASHINGTON ' } ss:

. Countyof (K =pman,w )

On this day personally appeared before ine
H LARRY MCCLENAKAN and JUDITH € HCCLVEHAHAN

1o me known to be ihe individual . desmbedinandwhocxecutsd‘ ,withina.ndforegoinginsu'ument,
and acknowledged tha: M\_z-w‘signcdthesameas F W free and voluntary act and
deed.formeumandpm'poscs in mentioned. )

GIVEN under my hand and official seal this Ly dayof  Teau-cr . /297

=T K o Ll

Nota: i€ in and for lheéllc of Washington, residing at
S- veA Seon ’
My Appointment Expireson @ ~ /7 -¢9

Page 8 ofs Form 3043 9/90




LEGAL DESCRIPTION

A ﬁract of land in tke Northwest Quarter of the Northeast Quartex
of Section 2, Township 2 North, Range 7 East of the Willamette

a, State of Washington, described

in the County of Skamani
as follows: :

Lot 2 of the HALVORSON MASON SHORT PLAT, recorded in Book.T of Short
Plats, Page 95, Skm;anin County Records. ’

10008.5D 5236 LLS 38085
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RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT
Loan Number.. 9022408793 Date: January 22, 1989

Property #ddress: 214 SOUTHNEST WINDSONG COURT, STEVENSON, WA 98548

SOR VALUE RECEIVED, the undersigned (ocllectively, the Borrower)agrees that the following shall be
hoorpo:alediric_-j.hzouhhdeeddlnsidevmdatahuewihaﬂmyﬁdersmse(o(coﬂewveu.me
Securty Instrument) executed by Bomower, as trustor, in favor of Downey Savings and Loan AssoGiation,
FA (he Lender) as beneficiary, and also inlo that certain promissory nole and’ any riders therelo

Nole by transfer and who is entitled to receive nayments under the Note i refered
. the extent that the provisicns of this Rider 1o Promissory Nole and

Securly Instrument (the Rider) are inconsistent with the provisions of the Securly bistument andior thé
Nde.meprwisiomdm‘sRidusha!pwaiérﬂshals.wsedewsnh‘imislatprmismaﬁﬁe
Seosity Instrument andior the Nots. The perlormance of the provisions of this Rider sha be secured by

i the Federal Home Loan Morigage Corporaticn (FHLMC). the Fedesal National Morgage Association

- (ANMA) or any other investor buys all or some of Lenders nights under the Securly Instument and the Nots,
ﬁ\epfov‘sionsand’ag:wneﬂsw!ai»dhﬂisRider.may,dﬂmeiweslorsdsaeﬁonmu\gerMeary
jorce or effect ‘numamnuc«mMAaavw\umeszasmumrumm
Instrunent and Note 10 the Lerder or Lenders successor in interest. tha provisions and agreements in this
mw_immmwmmmuwmwmmam

1. LATE CHARGES and ACCRUED INTEREST. © -

k;unwmmyiﬁlﬂwlismreéeivedbymude'mmﬁnem(w)dayéaﬁeriédaedale.
stalﬂnbmwemwa'ue,MhmMMb _Six .

i

also depost with the Trustee this Security Instrument
) Page 1 of 3 101071 Fd 112458 jw 320
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S E 8022408793
andanym(esmd‘aldoamedseﬁdetﬁ\g‘exm seou-edl!'ereby Mbrtheiapseplsuchtinéaslfmmay
benqiedbylawbﬁowingreoorda!iondmmﬁoeddefaglandno:ig:eofsa)ehzahg%ng‘wmasb‘m

] mBmwer.shalselﬂ‘sProp&tyaltfml&ne‘andp’.acespedﬁedby
MTmlwhmmedws.adwmbwﬁmmms&m

msMsmmem.wmmswmmlmabssmeem
wmmmmhmsmdmmswmmlomm.

La\d&mayd\ar'geammabbleebrﬁmoosfdddamiiagmeﬁnmehﬂdngormobﬂehomeseo.r‘ngaban
‘sbtzedhazmhwhgspedaiﬂood!ma'ds,abie:loappimbiehw. -
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9022408793

e B _S. BORROWER'S RIGHT TO PREPAY.

S o You have the right to prepay all or any part of the outstanding. - - )
R ’ Principal at-any time. If within two (2) year from the date of the k. :
' : loan you make a full prepayment or gqualifying partial prepaymentis) of F .
- unpaid Principal, ycu shall pay to the Association a prepayment charge. - - ' T
Lo . . The prepaymsnt charge shall be equal to six months advance interest on ) .
P ) . any amount prepaid ‘in any 12 month period iIn excess of 201 of the . e
- original principal amount of the loan at the interest rate in affect
under the Note as of the date of each such prepayment. If this loan is
an Adjustable Rate Mértgags Loan, the fuliy indexad {your margin plus
the index, as defined in your Note) Interest rate In sffect undar the
Note as of the date of any such prepayment, without regard to temporary - L S e
interest rate reductions, will be used to calculate any such prepayment LR
chargs. ] ) : i ’ - i

- -

The prepaysent clause shall be waived at any time after i2 regular : ) fr‘ﬁ
3 monthly payments hava beean made and 1) the loan is prepald in its )
B ’ entirety as a resuit of the sale of the property secured by tha N
- B Security Agreement; and 2) Borrower purchases another owner cccupied a0
residential property with purchase money financing provided by Downey
‘Savings and Loan Association, F.A. Said purchase money financing must
be obtained concurrantly with the prepayment for the prepayment charga
RN to be walved. 7The sale and purchase escrows must close concurrently
;»z; and a certifiad cepy of tha HUD1 form from the purchase escrow must
-3 accompany the payoff check for the sale escrow.

H/ﬂ\elmdtﬁsﬂiﬂ&wﬂﬁdwihagrydmewmsdthe&amhswB‘elermso!meﬂiderslm

BTS’GNWGB&OW,B&TMWSMW!OMIWS and convenants contained in this Rider to
Fromissory Note and Securtty Instrument. -

\%ﬁ&wﬁ & MQG(LCALS&D

Borrowess . JUDITH G MCCLENAHAN

&,
S

-Borrower
(Seal) . {Seal)
-Borrower ‘ " -Borrower S
(Seal) __(Seal) S ELT T s
-Borrower

-Bommower . . . E
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ADJUSTABLE RATE RIDER

-{Cost of Funds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER lsmadCith 22nd : day of January
1999 . and is incoiporated into-and shall be deemed o amend and supplemen'
the Mortgage, Deed of Trust or Security Deed (the “Sccurily Instument”) of the same date given by the
undersigned (the “Bommower™) . 1o secure Borrower's Adjustable Rate Nots (the “Note®) to
DOWNEY SAVINGS AND LOAN ASSOCIATION F.A. '
(the
U:ndcr)ofthesamedamandoo\enngdwhomydescnbedmmeSccumylnstmmemandkxawd at:

214 SOUTHWEST IINDSONQ COURT. STEVENSON. WA 93648

lPropenyAddrcn]
THE NOTF CONTAINS PROVISIONS “THAT - WILL CHANGE THE
INTEREST RATE AND THE MONTHLY PAYMENT. THERE MAY BE A
LIMIT ON THE AMOUNT THAT THE MONTHLY PAYMENT  CAN
INCREASE OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY
COULD BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED,
BUT NOT MORE THAM THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVYENANTS. In addition o the covenants and agiecmentsﬁiadc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for changes in the interest rale and the monthly paymems as follows:
2_INTEREST

(A) Interest Rafe ’
Interest will be charged on unpaid principal unulthe[ullammtofpmxtpalhasbeenpald ¥ will pay
interest at a yearly rate of 3.9000 . %. The interest rate | will pay may change.

* The interest rate required by (hlsSechonZBthcralelwﬂ]paybothbeforeandafwrmydefaull
described in Section 7(B) of this Note.

MULTISTATE ADJUSTABLE RATE RIDER - Cost of Funds Index - Single Farh'L'y
Fannie Maa Uniform Instrument

&) 836l (9705) Form 3342:4/89
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(B) Interest Rate Change Dales - .

- The interest rate [ will pay may change on the first day of March . 1999 .
and on that day every month thereafter. Each date on which my interest rate could change is callked an
“Inierest Rate Change Date.” The new raic of interest will become effective on each Inierest Raie Change
Date. :

(C) Interest Rate Limit ' )

My interest rate will never be greater than 12.7000 ° . -

(D) Index - . T . : )

Beginning with the first Interest Rate Chanige Date, my interest rate will be based on 2n Index. The
"Index” is the monthly weighted average cosf of savings, borrowings and advances of members of the Federal
Home Loan Bank of San Francisco (the "Bank"), as made available by the Bank. The most recent Index
figure available as of the date 15 days before each Interest Rate Change Dale is called the “Current Index.”

- If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice. ’

(E) Cakulation of Interest Rate Changes : .

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding

Four and Thirty-Nine Hundredths _ percentage point(s)
10 the Current Index_ Subject o the limit stated in Section 2(C) above. the result of this addition will be my
new inierest rate until the next Interest Rate Change Date. g
3. PAYMENTS _

(A) Time and Place of Payments .

1 will pay principal and interest by making payments every month. ) :

I will make my monthly payments on the firss day of ‘each month beginning on

March 1st . - _,18939 - I will make these payments every month unti! ] have paid -
all the principal and interest and any other charges described below that | may owe under this Note. My
monthly payments will be applied to interest before principal. If, on  February 1,

1 still owe amounts under this Note, I will pay these amounts in full on ttat date, which is called the "Maturity
Date.”

‘Iwillmakemymomhlypaymmlsal 3501 JAMBOREE ROAD, NEWPORT BEACH, CA 82660

or at a differeat p!z}e if required by the Noie Holder. )
(B} Amount of My Initial Monthly Payments

Each of my initial monthly payments will be U.S, § "743.35 - This amount may
change. ’ ’

(C) Payment Change Dates ) ’
My monthly payment may change as required by Secticn 3(D) below beginning on the first day of
March ‘ , 20060 . and on that day every 12th month thereafier, Each of these

‘ - lniﬁaisj ‘ynl A I AL
Q-neU(eros; Page20f5 Form 3132 4/89
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dates is called 2 “Payment Change Daie.” My monthly payment also will change at any time Scction 3o
- 3(G) below requires me_to pay a different rmonthly payment.
F'will pay the amouni of my new moathly payment cach month be
Datc or as provided in Section 3(F) or 3(G) below.
(D) Calcalation of Monthly Payment Changes - ! - -
Befora exch Payment Change Date, the Note Holder will cakulate the amount of the monthly payment
that would be sufficient 1o repay the unpaid principal that I am expected to owe at Uk Payment Change Date
in full on the Maturity Pate in substantially cqual installments at the i

Inierest rate effective during the month
preceding the Payment Change Date. The result of this cakulation is called the =

ginning on each Payment Change

(E) Additions to My Unpaid Principal - = - i ) ] ’ )
) My monthly paymeént could be Jess than the amount of the interest portion of the monthly payment that -
-would be sufficiént (o repay the unpaid principai | owe a1 the monthly payment date i full on the Maturity
Date in substantiaily equal payments: If so, each month that my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amoun: of the irterest
portion and will add thé difference 10 my vnpaid principal. The Note Holder also will add interest on the
amount of this difference to my unpaid principal each month. The interest rate on the interest added 10
principal will be the rate required by Section 2 above,
(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to one hundred
Twenty-Five- R <. percent( 125 %)
of the principal amount I originally borfowed. Bocauss of My paying only limited monthly paymenis, the
addition of unpaid interest io my unpaid principal under Section 3(E) above could cause my unpaid principal
to exceed that maximum amount when interest rates increase. In i

. In that event, on the date thai my paying my

rniﬁalsgg- in m/éw\
Form 3132 4/89
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given me and also the Gtle and telephone number of a person who will answer any question I may have

regarding the notice. - . - ’ o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: : o
~ Transfer of the Property or a Beneficial Toterest in Borrower. If all o any part of the Property or

any interest in it is sold or transferred (or if a benciicial interest in Bomrower is sold or transferred and

Borrower is not a natural person) without Lender’s prior written consent, Lender may, al its option, require

immediate payment in full of alt sums socured by this Security Instrument. However, this option shall not be

exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender

‘also s if: (a) Borrower causes o be s info :

' Initials
@896 (3705) Page 4 of 5 Form 3132 4/89
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BY SIGNING BELOW, Bomower m;:cp&s and agrees 1o the terms and covenants contaired in this

Adjus!ablc Rate Rider.
- ~ N :
3 v
-~ 1\ N
)] \ECL&QL\L’JL’ @ Jb
-Borrower JUDITH C MCCLENAHAN

(Seal)
-Borrower

(Scal)
-Borrower

(Seal)
-Bomrower

, @;anur(srosy . Page 5015 Form 3132 4/39




