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BANK OF AMERICA _
-CENTRALIZED SHIPPING #25037
6200 GATEWAY

CYPRESS, CA 90630-6013

Assessor’s Parcel or Account Number:
02-06~34-1-4-5800

02-0b-34- 1 - Y-58x

Abbreviated Legal Description:

SEC 34, T2N, R6EWM 5800 SEYy -

R . tlaclude 101, block and plat or scction', towoship and range)
Full legal description located on page Ning..

p—— - — [Space Above This Line For Recording Datal
COr-tetovg LOAN # 0065007264

DEED OF TRUST

THIS DEEDOFTRUST('S@CUn’ty Instfumeﬁt')is madeon JANUARY 19,.1939
The grantor is DEBBIE VIOLA CLAXTON AND CLIFFORD K CLAXTON, WIFE AND HUSBAND

("Borrower™). The trustee is CLARK COUNTY TITLE

("TeiStec’). The bencficiarsis BANK OF AMERICA, FEDERAL SAVINGS BANK

which isdfgani’zedandc'xisting under the laws of THE UNITED STATES OF AMERICA ., and whost;
addressis 21000 N.W. EVERGREEN PARKWAY, HILLSBORD, 0R 97124 '

- {"Lender™). Borrower owes Lender the principal sumn of
TWO HUNORED FIFTY THREE Tl‘u.SAf\D AND 007100

Dollars {US. $ 253,000.00 ). This debt is evidenced by Borrower’s rote dated the same
WASHUSTON -Single Famsly- FNMA/FHLMC UMFORM INSTRUMENT
SHWAY (9701)  Form 3048 8/30
Amended 12/93
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date as this Security Instrument ("Note™), which provides for monthly paymeats, with the full debt, if
not paid earlier, due and payable on © FEBRUARY 01, 2029 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al] renewals;
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants 2nd agreements under this Security Instrument and 1he Note. For this purpose,
Borrower irrcvocably grants and conveys to Trustee, in trust, with power of sale, the following

described property located in SKAMANIA

County, Washington: "LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF . * ' ’ .

SeL PAKE g

which has the address of 412 ‘scaimia (BN 1. STEvERSOn ;T8 CE
Washington® -~ R 117T - iZipCode) {"Property Address”): ,
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
me NANOES, 2 } reafter a part of the property. All reFlacements and
0.be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Prog cety.” . ¢ - ’ : ’
BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Propesty is unencumbered, except for
encumbrances 6f record. Borrower warrants and will defend gererally the title to the Property against
all claims and demands, subject fo any encumbrances of record. . .
THIS . SECURITY -INSTRUMENT combines uniform covenants for national use and

EStreet, C'.}y).

non"uniform covenants with lirhited varialions by: jurisdiction to constitute a uniform security
instrument covering real prof erly. . . : T . e . .
- UNIFORM C \'ENAI\%SS.'Borqug( and Lender covenant and agree as follows: . .. :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when duc the principal of and interest on the debt evidenced by the Note and any
prc’pa;menl and late charges due uader the Note. = - <o PR - o
. Funds for Taxes 2nd Insurance. Subjct to applicable law orio a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are du under the Note, until the Note is
paid infull, 3 sum (" Fonds®) for- {a) yearly taves and assesSments which may attain priosi
Security Instrument as a lien on the Property; (b) yearly leasehold payments of ground

Property, if any; (c) y2arly hazard or: property ifsurance ‘prémiums; (d) yearly flood insurance -~
En:miums, if any; (¢} yearly mortgage insurance premiums, if any; and {f) any sums payable by
rrower to. Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
ins premiums. These items are called *Escrow Itemns.” Lender may, at any time,
nds in an amount not to exceed the maximum amount a lender for a tederally
oan may require for. Boffowér's escrow account under the federal Real Estate

ures Act of 1974 as amended from time to time, 12US.C 3

temns or otherwise i .

X The Funds shall be held in an institution whos: degosits are insured by a federal a
instrumnentality, or entity (including Lender, if Lender is such a
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for holding and applying the Fu

real estate tax reporting service

o

Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lende

. Iterns, unless Lender pays Borrower interest on the Funds and applicablet
oo such a charge. However, Lender may require Borrower to pay a one-
provides otherwise. Unlessap agreement is made

may agree in writing, however;, that interest shall be paid on the Fun
without charge, an annuat accounting of the Funds, showing credi
purpose for which each debit to the Funds was made. The Funds a

By )86’ s h 348

r may not charge Dosrrower -
nds, annually analyzing the escrow account, or verifying the Escrow
aw permits Lender to make

time charge for an independent
used by Lendér in connection with this loan, unless applicable 13w

. : Y or applicable law requires interest to be paid, Lender
C : shall not be requiréd to pay Borrower an } ;

y intecest or earnings on
ds. Lender shall give 1o Borcower,
ts and debits to the Funds and the

re pledged as additional secusity for
. all susmis secured by this Security Instrument. . . . . : T
R ’ L If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender
o 5L shall account to Borrower for the excess Funds'i

U
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unless Borrower: {a) agrees in wri

may attain priority over this Secu

the giving of notice.

insurance. This insurance shall be

S above, Lénder may, at Lender's
C. accordance with paragraph 7.

cLhT " security would be lessened, the |

?c;—suwm {9701)

T SRS

Note; second, to amounts payable under paragraph 2; third
and last, to any late charges due under the K'aoté : o

4. Charges; Liens. Borrower shall pay all taxes, assess;
‘attributable to thé'Propérty:which may attain priority over this Security
payments or ground reats, if any. Borrower shall pay these obligations in the manner provided in
par:graph 2, or if not paid in that manner Borrower. shall

nder receipts evidencing thé payments. - »
- Borrower shall promptly discharge any lien which has

lien. Borrower shall satisfy the lien or take one or

. 5. Hazard or Property Insurance. Borfower shall ké’ef)"t»hg im£;0\'emcﬁts now existing or
. hereafter efected on the Property insured against 16ss by fire, hazar
o "extended coverage” and any other hazards, including 1

option, obtain coverage to protect Lend

. All'insurance policies and renewals shall be acce,
Ve 2l m.ortgage clause. Lendér shall have the right to h

CYWA 01720759 10:32 A 0065307264

n accordance with the requicements of applicable law.

I II the amount of the Funds held by Lender atan

T T RS,  due, Lender may so notify Bofrower in writin

B s T amount necessary to make up the deficiency. Borrower shali make up the deficieacy in no more than .
LT twelve monthly payments, at Lender’s sole discretion. o :

pon payment in full of all sums secured by this Security Instroment, Lender shall promptly
refund to Borrower say Funds held by Lender. If, under para

Proper}y_ Lender, prior to the acquisition or sale of the Prope

¥ time is not sufficient to pay the Escrow Items when
g, and, :n such case Borfower shall pay to Lender the

graph 21, Lender shall acquire or sell the
rty. shall apply any Funds held by Lender

i y Y . Unléss appl v provides otherwise, ali payments received
by Lender under paragraphs | and 2 shall bé applied: first, to’

. to'any prepayment charges due under the
, to interest due; fourth, to principat due;

ménts, charges, firies and imrosiiions
nstrument, and leasshold

. . ‘pay them on time directly to the person -

" payment. Borrower shall promiptly furnish to Lender al| notices of amounts to be paid under
this paragraph. If Borrower makes thess payments directl

¥. Borrower shall promptly furnish to

priori ty over this Security Instrument
ting to the payment of the obligation secured by the lieq in a manner

acceptable to Lénder; {b) contests in good faith the lien by, or defends against enforcement of the lien
L in, legal proceedings which in the Lender’s opinion operate to prevent the enforcernent of the lien: or
e ] {c) secures from the holder of the lien an agreement satisfactory {0 Lender subordinating the lien to
. this Security Instfument. If Lender determines that any is supj i 1

rity Instrument, Lenader may give Borrower a notice identifying the
more of the actions set forth above within 10 day’s of

included within the term
ing ﬂood_s or flooding, for which Lender i

in ] I c shall be chosen by Borfower subject to Lender's
approval which shall not be unreasonably withhe|

1d.1f Borrower f3ils to maintain coverage described
er's rights in the Property in

ptéb!e to Lender and shall include a standard
old the policies and renewals. [f Lender requires,

_ ] Borrower shall promptly give to Lender 2l) receipts of paid premiums and renewal notices. [n the
- ; cvent of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may
L T - make proof of loss if not made promptly by Borrower. . .
lJn]om Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
restoration or repair of the Property
Lender’s security is not lessened. If

damaged, if the restoratio
the restoration or repair i
fisurance proceeds shall

N OT repair 15 cconomically feasible and
S not economically feasible or Lender's
be applied to the sums secured by this
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- during the loan application process,; gave material

* payable, with intérest, upon notice from Lender to Borrower requesti

| BOO 185 virl.. 989

Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower alandons
the Property, or does not answer within 30 days a notice from i.ender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds
to repair or restore the Preperty or to pay sums securéd by this Security Insirument, whether or not
‘then due. The 30-day period will begin when the notice isgiven. ) -

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal
shall not exténd or postpone the due date of the inanthly payments referréd to in paragraphs 1 and 2 or
change the amount of the payments.. [f under paragraph 21 the Property is acquired by Lender,
Borrower’s right to any insurance policiss'and proceeds resulting from damage to the Property prior to
the acquisition shall pass t6 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ) o -

6. Occupancy, Prescrvation, Maintenance and Protection of the P

to occupy the Properiy as Borrower's principal residencs for at least one year after the date of
occupancy, Orless Lender othérwise agrees in writing, which consent shall not be unreasonably

withkeld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower

shall not destroy, damage or impair the Propesiy, allow the Property to detesiorate, or commit waste
on the Properiy. Borfower shall be in default if any forfeiture action or
criminal, is begun that in Lender’s good [aith judgment could result in
otherwise mateérially impair the lien created by this Security Insteument
Bozrower may cure such a default and reinstate, as
proceeding to be dismissed with a rfuling that,
forteiture of the Borrower's interestin the Property

forfeiture of the Propesty or

provided in paragraph 18, by causing the action or

Lender (of failed to provide Lénder with any material information) in connection with the loan
evidenced by the Note, including, but not limitéd to, representations concerning Borrower's occupancy
of the Property as a principal residencs. If this Security Instrument is ofi a leaschold, Borrower shali
comply with all the provisions of the lease. If Borrower acquires fee titlé to the Pro
and the fee title shall ot merge unléss Lender agreestothe merger in writing., - i
‘7. Protection of Lender’s Ri ghts in the Property. If Borrower fails to perform the covenarnts
and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankfuptcy, probate, for
condemnation or forfeiture or to enforce 1ang or regulations), then Lender ‘may do and pay for
whateVer is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court; paying reasonable attorneys’ fees and entéring on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does notihave to do so.

Any aounts disbursed by Lender under this paragraph 7 shall become additional debi of
Borrower securéd by this Security Instrument. Unless Borrower and Lenader agree to other terms of
payment, these amounts shall bear inferest from the date of disbuisement at the Nofe rate and shall be

ng payment. L

8. Mortgage lnsurance. If Lender required morlgage insurance as a.condition 6f maki ng theloan
secured by this Secusity -Instfument, Bofrower shall pay the
morigage insurance in effect. If, for any reason, the meorigage i
lapses o5 ceases to be in éffect, Borrawer shall pay
substantially equivalent to the mortgage insurance previously
equivalent to the cost to Borrower of the morigage insurance pre
mortgage insurer approved by Lender. If substantizlly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to onetwelfthof the vearly mortgage
insurance premium being paid by Borrower when the insirance coverage lapsed or céased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by

o nitials: GKC
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fnsurance coverage required by Lender:

viously in effect, from an 2lternate
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c coperty; Bro'r'rowcrr's_',
Loan Application; Leascholds. Borrower shall occupy, establish, and use the Prorerty as Borrower's ~
principal residence within sixty days after the exéculion of this Security Instrument and shall continue

proceeding, whether civil or .
or Lender’s security ifiterest. .
in Lender’s good faith determination, precludes

or other material impairment of the lien created by -
this Security Instrumentor Lesder’s secunity interest. Borrower shall also be in default if Borrower, -

ly False ©r iradcurate information or statements to-

perty, the leasehold -

“premiums required to maintain the -

the premiums required to obtain coverage |
in effect, at a cost substantially
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Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in eifect, or to provide a loss reserve, until the r
insurance ends 1n accordancé with any written agreement between Borrower
faw, - - - C- : :
9. Inspection. Lender or its agent may make reasonable entries u
Property. Lendér shall give Borcower notice at the time of or
reasonable cause for the inspection, .

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in
connection with any condemnation or other taking of any part of the Property, or for CONvVeyance in
tieu of condemnation, are hereby assigned and shall be paid to Lender, -

‘In the event of a total taking of the Property, the
this Security Instrurent; whether or not then due, with any excess

and Lender or applicable

pon and inspections of the
prior to an inspection specifying

taking is equal to or greater than thé amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lend

secyred by this Security Instrument shall be reduced t
following fraction: (a) the total amount of the sums’secured immediately be
(b} the air market value of the Property immediately before the takine. Any balance shall be paid to
‘Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less tia
taking, unless Borroweér and Lender otherwise a
provides, the proceeds shall be applied to the sum
the sums are then due.

fore the taking, divided by

£ree in writing or unless applicable law otherwise
$ secured by this Security Instrument whether or not

at its option, either to restoration or repair o
Instrument, whether or not thea due. e . ) o . B
Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthiy payments referred to in paragraphs | and 2 or
change the afnountof suck payments. 5 N L ’

1. Borrower Not Released;,FOrbéararféc By Leadér Not a Waiver. Extension of the time
for paymeat or modification of amortization of the sums seciired by this Se
E: i | . in interé rrower shall 710t dperate to selease the liability of the
original Bofrower or Borrower's successors in intefest. Lendér shall not be reéquired to commence
proceedings against any successor in interest or refuse to extend time for paynient or otherwise modif Yy
amortization of the sums secured by this Securty Instrument by reason of any demand made by the
original Borrower or, Borrower’s suctessors in intecest.” Any forbearance by Lender in exercising any
right or rémedy shall ot be a waiver of of precfude the exercise of anyright or remedy. o
12. Successors and Assigns Bound: Joint and Sciveral Liability; Co-signers_The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower; subject to the provisions of paragiaph 17. Bosfower’s covenants and a greements shall be
point and sevesal fgy Borfower who cosi gns this Security Instrument but does not execute the Note:
f;) isicosigning this Security Instriiment only to mortgage, grant and convey thal Borrower'sinterest
in the Property under the terrms of this Security Instrument; (b) is not personally obligated to pay the -
sums secured by this Securify Instriiment: and {c) agrees that Lender and any
agree to extend, modify, forbear of make any accommodations
urity Instrument or the Noté without that Borfower's consent. : -

13, Loan Charges. If the loan secured by this Sécurity Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceéd the permitted limits, then: (a) any such
10an charge shall be reduced by the amount necessary to reduce the charge to the permitted Ii mit; and

any sums already collected from Borrower which exceeded permitied timits will be refunded to
Borrower. Lender may choose to make thisrefund by reducing the principalawed under the Note or by
making a direct payment to Borrower. If a refund red

g : uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, :

with regard to the terms of this
< .
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equirement for mortgage.

proceeds shall be applied to the sumé secured B)‘ '

sr otherwise agres in writing, the sums -
by the amount of the proceeds multiplied by the-

n the amount of the surms sécured immediately before the

f the Property or to the sums secured by this Security -

Security Instrument granted -

other Borrower may ..

A




' _sums which then would be due under this Securily Insicument and th

- will be given written 2otice of the change in accordance with

O léfi 1 991

14. Notices. Any notice to Borrower provided for in thi
delivering it or by mailing it by first class mail unless applicable law r
The notice shall be directed to the Propesty Address or any other address Borrower designates by
notice to Lender. Any. notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumént shall be deemed -to have been given to Borrower or Lender when given as
provided in this paragraph, - - ) ) i : i , p

15. Goycrning Law; Severability. This Sécurity Instriment shall be governed by federal faw
and the law of the prisdiction in-which the Property is located. In the event that any provisien or
clause of this Security Instrument or the Note conflicts with applicable faw, such conflict shall not
affect other provisions of this Security Instrumentor the Note w
conflicting provision. To this end the provisions of this Security |
to beseverable. - - . ' -

nstrumentand the Note are declared
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this

Security Instrument. :

17. Translér of the Property or a Benelicial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borfower is not a natural pérson) without Lenders prior writtenconsent, Lénder may,
at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall aot be exércised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. ’ ’ . N

" If Lender eiércises this option,

frower must pay all sums seCured by this Security Instiument. If Borrower hails to pay these sums
})ﬁor to the expiration of this peried, Lendér. may invoke any remedies permitted by this Security
nstrument withcut further noticé or demand on Bofrower. . - . .
_-18. Borrower's Right to Reinstate. If Bosrower meels cerlain conditions, Bofrower shell have
the right to havé én}orc‘em’é'm_qf this Security Insirument discontinoed at any {iine priof to the earlier
of: {a) 5 days {or such other périod as applicable law may specify lor reinstatement) before sale of thé
Property pursuant to any power of sale contained in this Security Instrument; or (b) ‘entry of a
judgment enforcing this Secfity Instrument. Those conditions are that Borrower: [a) pays Lender all
- & Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d)
takes such action as Lender may reasonably require to ass |
Lender’s rights in the Property and Borrower's obligation to pay the sums sécured by this Securily
Instrument shall continve unchanged. Upon reinstatement by Borrawer, this Security Instrument and
the obligations securéd hereby shall remain fully effective as if no acceleration had occusred. However,
this right to reinstate shall not apply in the case of acceleration under paragraph 17. . . -

19. Sale of Note; Change of Loan Servicer. The Notecor a partial interest in the Note {together
with'this Security Instrument)} may be sold onc or more times without prior notice to Borrower. &
sale may result in a change in the entity (Known as the "Loan Servicer”} that colled C
payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to asale of the Nete. If there is a change of the Loan Servicer, Bofrower

paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which

!payments should be made. The notice will also contain any other information required by applicable
aw. - - : ] - o .
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal;
storage, Or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any Environmental Law,
e preceding two sentences shall not apply to the presence, uss, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential vses and =0 maintenance of the Pro riy. = ] )
Borrower shalt promptly give Lender wrnitten notice 6f any investigation, claim, demand, lawsuit
or other action by any governmentzl or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1If
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other

) _ : hitals: e C K C
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s Security Instrument shall be given by
uires use of another method.

ich can be given effect without the

| Lendcr shall give Borrower notice of accéleration. The notice shall i
ovide a period of not less than 30 days from the date the notice is delivered or maifed within which

ssure that the lién of this Security Instrument, -

3 4 g e rr———




]

TP

s ot ettt ke

- conveyance of the Property, the successor trustee

remediation of any Hazardous Substance aflecting the Proﬁér;y is necessary, Borrower shall prombtly
take all nedessary remedial actions in accordance with EnvimnmentatLaw, = -

As used in this paraéraph 20, "Hazardous Substances® are those substances defined as torxic or -
- hazardous substances by E

nvironmental Law and the following substances: fasoline, kerosene, other
flammable or toxi¢ pztroltum products, toxie pesticidés and herbicides, volatile solvents, materials
‘containing asbestos or formaldehyde, 2and radioactive materials. As used in this paragraph 20,
“Environmeatal Law™ means federal law's and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental rotection. -~ . ) oo e |
NON-UNIFORMCOVENANTS. Borrowet and Lender lurther covenant and agree as follows:
21. Accelefation; Remedies. Lender shali give notice to Borrow
tollowing Borrower's breach of any covenant or agreement in this Security Instrument (but
oot prior to acceleration under para caph 17 unfess applicable law

less than 30 days from the date the notice is given to Borrower, by Wwhich the default must be
cured; and (d) thiat failure to cure the“default on or before the date specified in the notice may
resultinacceleration of the sums sécured by thisSecurity Instrument and sale of the Property
at publicauction at z date not léss than 120 daysinthe Future. The notice shall furthérinform
Borrowér of the right toreinstate after acceleration, the right to bring a couri action to assért
the non-existence of a default or any other defense of Borrower 15 acceleration and sale, and
any other matters requiréd to be included in the notice by applicable law. If the default is not
cured on or before the date specified in the ‘notice, Lender, at its option, may réquire
immediate payment in full of iﬁe
demand -mf 3 I
law. Lender shail be éntitled to collect all <cipenses incurre
provided in this paragraph 2}, including, Eut not timited to, ¢
costs of titieevidence. A Y - .-
If Lender invokes the power of sale, Lender shall give writtén notice 10 Trustee of the
occurrénce of an event ol_tﬁ':laul_t and ‘of Lender's election to cavse the Property to bé sold.
Trustee and Leéender shall tzke §6ch'action regardin
to Borrower and to other persons as applicable law may fequise. After the time required by
applicable law. and after publication of the notice of s .
Borrower, shall sell the Property at publicsuction to the highest bidder at the time and place
and under the terms designated in the aotice of sale in one or more parcels and in any order
Trustee determines. Trustee may posiponé salé of the Property for 2 period or periods
permitied by applicable law by public announcement st the time and place fixed in the notice
of salé. Lender or its designee may purchase the Propériy atany sale. T -
Trustee shall deliyeér to the purchaser Trustee’s deed conveying the Property withoutany
covenant or warfanty, cxpressed or implied. Thetécitals in the Trustee's deed shall be prima
facie evidence of the truth of the stalemeénts made therein. Trustee shall apply the proceeds of

the sale in the following order: (a) to all expenses of the sale, including, but not limited to,

reasonable Trustee's and attorney's fees; (b) to all suins secured by this Security Instrument:
and {c) any excess to the person or persoas legally éntitfed to it or to tha clerk of the superior
court of the county in which the sale took place. . - | . :
22 Recoaveyance. Upon payment of all sums securéd by this Secunity Instrioment, Lenider shall
request Trustee o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrum
without warranty to the gérson or persons legaliy entitled to it. Such person or personsshall pay any
recordation costs. Lender may charge such person Gr persons 2 fec for reconveying the Property, but
only if the fee is paid to a third party {such as the Trustee) for services rendersd and the charging of the
fee1s permitted under 2 licable law. . i ) -
-23_ Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoint a successor trustee to any Trustec appointed hereunder who has ceased 1o act. Without

shall suceced to all the titie, power and duties

d in pursuing the remedies
tasonable attorneys’ fees and

conferred upon Trustee herein and by applicable law. :
24. Usc of Property. The Propertyis notused principally for agricultural or farming purposes.

c
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Yer prior to acceleration -

r 1 rovides otherwise). The
notice shall specily: (a) the default: (b) the action requifed to cure the default; (c) 2 date, not

sums secured by this Seciirity Instruient without further
may invoké the power of sale snd any other remedics permitted by applicable .

g notice of sale znd shali give such notices -

ale, Trustée, without demand on -

eni to Trustee. Trustee shall reconvey the Property .




R R - 25 Rfdg:r's to this Securit
- K recorded together with this Security Instrument, th
A " beincorporated into and shall amend and supplement th

Adjustable Rate Rider

IR NN

Balloon Rider
VA Rider

Other{s) [specity)

BY SIGNING BELOW, Borrower a
this Security Instrument and in any ride;
Witnesses:

e covenants a
Instrumentas it the rider(s) were a part of this Security Instrument, (C

Condominium Rider -

[]
Graduated Payment Ridcrg Planned Unit Development RiderD Biweekly Paymen
Rate Improvement Rider

ccepts and agrees to the terms and covznants confained in

{s} executed by Borrower and recorded with it

" DEBIIE VIOLA CLAXION

o /85 993

heck 2pplicable boxles)]
1-4 Family Rider

T . A .

STATE GF WASHINGTON i
Couvanty of - Clark $s-

On thisday personally appeared before me

to me knowii to be the individual s described in and w
instrument, and acknowledged that they
act and deed, for the Usesand purposes therein ment
i - 7 GIVEN under my hand and official seal this

S/ d

y of JJanuary

signed the same as
ionod.g;——

. : ’ -Borrower

el CL 10 /)/(3/4,@ (Seal)

- -Borrower _Cllyﬁﬁﬂ K CLAXTON 1 -Borrower

(Seal) (Seal)

-Borrower -Borrower

. (Seat) (Seal)
-Borrower -Borrower

Debbie Viola Claxton and Clifford K. Claxton

ho executed thé within
their free

“, 1999

“‘,unmu,,”
.\"‘c})‘ K My,
S 2,
§ %\)ﬁ\ > A
F ] E3 Notary Public in and for the State of Washin,
£ {5 n0TAq, X_ : Vancouver / Susan
§_ HIR -‘1\0 HE My Appointment Expireson 9/15/2001

@B~ 6HWA) (9701)

KMiller

Page 80of 8 Form 3048

-Borrower

and foregoing
and voluntary

¥ Insteument. If one or more riderss are executed by Borrower and
¢ covemats and agreements of each such rider shal
nd agreements of this Security

tRider

{_}Second Home Rider

(Seal)

(Seal)

[—

gloa, resi;ﬁng at

/%0

v
f
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A trazt of land In the anheasi quarter of the
2 North, Range' 6 East of the Willamette Meridi
Washington, described as follows:

. e
Southeast quarter of Section 34, Township
an, inthe County of Skamania and State of

The E_asl 100 feet of the tollawing:

said Government Lot 1 ﬁarked by the
n 34, aforesaid; thence South 313 feet:
feet; thance South 79° West 142 feet'to

BEGINNING at a point on the West iine of the

Northeast ¢orner of Government Lot 2 of Sectio

thence North 79° East 142 feet; thence Neorth 313
- the'Point of Beginning. : ’

[
Qoes
et
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LOAN # 0065907264 e 7
- ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Qplion) J

SR : THIS ADJUSTABLE RATE RIDER is made this  19TH day of  JANUARY - o
U : ' 1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
LG Deed of Trust or Security Deed (the "Security Instrument™)} of the same date given by the
Ty ’ undersigned (the “Borrower"} to secure Borrower’s Adjustable Rate Note (the "Note") t0  BANK
- . : OF AMERICA, FEDERAL SAYINGS BANK : »
: (the “Lender”} of the same date and covering the Properiy

described in tﬁcSecurity Instrumentand located at: 412 SKAMANIA LANDING RD. STEVENSON,
WA 98648 '

{Property Addressi

N THE NOTE CONTAINS PROV!S[QSS ALLOWING TOR CHANGES IN -
o THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ‘ADIUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANDTHE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OFTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CO}’ENA‘NTS. In addition to the covenants and agreements made in the
Security Instrument, Borfower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES 1 V o
The Note provides for an initia! interest rate of 6.250 ’

%. The Note provides R B
for changes in the adjustable interest rate and the monthly payments, as follows: : :

: MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - : S
i Singte Family - 697 : :
g -

: i [

g - i - : Page 1 of 7 e \L
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4. ADIUSTABLE INTEREST RATE A&
(A) Change Dates -

The adjustable interest rate I will pay may change on the first day of FEBRUARY

"+ and on that day every 12th month thereafter- Each date on which my; adjusiable
interest rate could change is called a "Change Date.” - i

(B) The Index ) ) L : :

Beginning with the first Change Date, my adjustable i nterest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury; securities adpsted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. Fhe most recent [ i
available as of the date 45 days before each Change Date is called the “Current Index.” THE MOST
RECENT INDEX FIGURE AVAILABLE ON THE DATE THI

If the Index is no longer available, the Note Holder will
comparable information. The No!

D MONTHLY PAYMENT CHANGES

choose a new Index that js based upon
te Holder will give me notice of this choice.
{C) Calculation of Changes - -
Before each Change Date, the N
THO AND CNE-QUARTER ) .
{ 2.250 %) to the Current Indes The Note Holder will then round the result of
this addition to the next highest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Seéction 4{D) below, - this rounded amoust ®ill be my new interest rate unti! the next
. Change Date. . -

The Note Holder will then determine the
sufficient to repay th

Is

ot(:’ Holder will calculate my new interest rate by adding

percéntage point(s)

amount of the

monthly payment that would be
e unpaid principal that I am expected to owe >
paid principal X :

at the Change Date in full on the
will be the new amount of my monthly payment,
(Di Limits on lntcrcsl Rate Changes ' ]
The interest rate [ am required to pay at the first' Change Date will not be greater than
8.250 %o lessthan - - 4.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any s’'ngle Change Date by rmore than two
percentage points (2.0%) from the rate of interest I have beej; paying for the preceding 12 months.
My interest rate will fiever be greater than 10.875 %, which is called the “Maximum
Rate.” ' ’ ’

KG.
e &
&;Psulu (5706)
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(£} Ef{eclivé Date of Cﬁpﬁges ) i
- My new interest rate will become effective on each Change Date. I will pay the amount.of my

- new rnonthly payment beginning on the first monthly payment date after the Change Date until the
.amount of my monthly payment changes again.

(F) Notice of Changes - _ .

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest
rate and the amcunt of my monthly payment before the cifective date of any'change. The notice will
include information required by law to be given me and also the title and telephone number of a
person who will answer any question I may have regarding the notice,

B. FIXED INTEREST RATE OPTION -- .

- The Note provides for the Borrower’s option to convert from an adjustable interest rate with

interest rate limits to a fized interest rate, as follows: ’ ’
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fired Interest Rate ) .

I have a Conversion Option which I can exercise in accordance with the requirements of this
Section 5. The “Conversion Option™ is my option to convert the interest rate [ am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under--
Section 5(C) below. b : o T

 The Conversion Option wiil be available to me only during the period beginning on the twelfth
payment due date and ending on the | 60TH payment due date. The date on which I
notify the Note Holder that | am esercising the Conversion Option is called the "Esercise Date.”
Provided that all the requirements of this Saction $ are mel, the new, fixed interest raté will be
effective beginning on the first day of the second month following the month in which the Exercise
- Date occurred. The date the fixed interest rate becomes effectiveis called the "Conversion Date.”

- Once I notify the Note Holder of my decision to exercise the Conversion Option, the Note
Holder will forward to m¢ any documents necessary to effect the conversion: | must complete and
sign the documents provided by the Note Holder and return them to the Note Holder together with
the fees as specified in 5{B) Selow_ If the required fees id properly completed documents are not
received by the Note Holder by a date or dates specified by the Note Holder, my adjustable interest
rate will not be converted to a fixed interest rate and I will forfeit my right to exercise the
Conversion Option in the future.

§ve CKe

WSIR 01/20/93 10:32 AM 0055307264
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(B) Conditions

If 1 want to exercise the Conversion Opuon 1 must first meet certain conditions. These
conditions are that: {i) I must give the Note Holder notice that I want to exercise the Conversion
Option; (ii) I must not be in defautt under the Note or the Security Insttument at 2ny timé from the
Exercise Date through the Conversion Date; (jii} I must pay the Note Holder a nohrefundable
conversion feein the amountof U.S.$ 250.00

(iv) 1 must not have been 30 days or more delmquent in makmg any payment [ was requnred to
make under this Note during the 12 months immediately preceding the Exercise Date; (v} 1 must
meet the Note Holder’s property and ciedit standards ini elfect as of the Exercise Date for homz
loans with fixed ifiicrest rates converted from adjustable interest rates; (u, by a date specified by the
Note Holder 1 raust supply to the Note Holder any requested information to complete an updated
credit review and I must pay any credit report fees paid by the Note Holder; (vii)if the Note Holder
. believes the value of the property described in the Security Instrument may have declined since the -
Note date, the Note Holder must have received an updated apprzisal of the property described in the
-Security Instrumént prepared by an appraiser acceptable to the Note Holder and I must pay any’
- related appraisal fee by a date specified by the Note Holder; and {viii) I must sign 2nd give the Note
Holder any documents the Note Holder requxrmc to effect the conversion.

(C) Calculatlon of Fucd Rate

My new; fixed interest rate on the Conversion Date will be equal to the Pederal \auonal
Mortgage Association’s requxred net yield as of a date and time specified by the Note Holder, for the
purchase of: (i) if the original term of this Note is greater than 15 years, 30-year fixed rate mortgage

loans under 60~day mandatory delivery commitments, plus  ONE AND ONE—QUARTER OF ONE
PERCENTAGE POINT (1.2050%!

rounded to the next highest one-eighth of one percentage poin; (0.125%), or (ii} if the original term
of this Note is 15 years or less, 15-year fixed rate mortgage loans under 60-day mandatory delivery
commitments, plus  ONE AND ONE-QUARTER OF ONE PERCENTAGE POINT (1.250%)

rounded to the next highest one eighth of one perceniage point (0.125%). 1f tha required net )md

cannot be determined for any reason, the Note Holder will determine my new [ized interest rate by
using comparable information. My new fixed interest rate calculated under this Section S{C) will not
be greater than the Maximum Rate stated in Section 4{D) above.

Sue < K
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{D) New Payment Amovnt and Effective Date

If I choose to exercise the Conversion Option, the N
the monthly payment that would be sufticient to repay the
the Conversion Date in full 6n the Maturity Date at my ne
payments. The result of this calculation will be the new
with my first monthly payment after the Conversio:
monthly payment until the Maturity Date, when I will

C. TRANSFEK OF THE PROPERTY
1. Until Borrower exércises the Con
“this Adjustable Rate Rider, Uniform Co
follows: .~ - . )
Transfer of the Properiy
of the Propérty of any interest in itis sold or trans
Rorrower is s0ld or transferred and Borrower
prior written Consent, Lender may, at its optio
sums secured by this Security Instrument. He
Lender if exercisé is prohibited
Lender also shall not éxercice
Lender information fequired by
were being made to the transferee:
security will not impaired by the
covenant or agreement in this Security Instrume

o

this option

Borrower in writing.
If Lender exercises the option 1o reg

g:ve Borrower notice of acceleration. The
days from the date the notice'is delivered or mailed within whi
sums secured by this Security Instrument. If Borrower fails to
expiration of this period, Lendér may invoke any remedies
Instrument without further notice or demand on Borrower.

notice shall provide a

&;BS“IU (5706) Page Sof 7

ote Holder will determine the amount of
unpaid principal 1 am expected to owe on
w, fixed interest rate in substanitially equal
amount of my monthly payment. Beginning
n Date, I will pay the new amaount as my
payin full the femaining

OR A BENEFICIAL I.\"f[iﬁblST ll.\"BVORROWlE/R -
version Option under the conditions stated in Section B of
venant 17 of the Security lnsti‘um(;gn is amended to

or a Beéneficiul Interest in Borrow
' sried (or if a béneficial interest in )
s not a natural person) without Lender’s

N, require immediate payment in full of afl L
wever; this option shall f:ot Be exercised by ) T
by federal law as of thé date of this Security [ -
if: {2} Borcower causes to be submitted te -
Ledder to evaluate the intended transfesee as if

ntis acceptable to Lender. : .

be obligated-

uire immediate payment in full, Lender shal]
period of not less than 30

ch Borrower must pay all

pay these sums prior to the - ' . NS
permitted by this Security : ST

halance owed. | »

readas . )

er. IEalbor any part

nstrument. e

a new loan

and (b) Lender ressonably determines that Lender’s T
loan assumption and that the risk of a breac

h of any’

and that obligates
Note and in this -
under the Note and this

Sve €K
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2.1t Borrower exercises the Conversion Q

justable Rate Rider, the amendment to
contained in Section C1 above shall then ¢
Covenant 17 of the Security Instrument

Transler of the Property or

of the Property or any interest in it is sold or tra
Borrower is sold or transferred and

prior written consent, Lender may,

sums secured by this Security Instr ’ r
Lender if exercise is prohibited by federal law as of the date

If Lender exercises thisoption,
notice shali provide a period of not

or mailed within which Borrower must pay
If Borrower fails to Ppay these sums prior
invoke any remedies permitted by this

demand on Borrower.

Option under the conditions stated in Section B of this *
Uniforr'n: Covenant 17 of the Security Instrument
ease to be in effect, and lhc'pgmjisions of Uniform

shall instead be in effect, as follows: -

a Bencficial Interest in Borrower. If alf or any part
nsferred (or if a besieficial interest in

Borrower is not a natural person) without Lénder's

at its option, require immediate paymént in full of all

ument. However, this option shall not be exercised by

of this Security Instrument.

Lender shall give Borrower notice of acceleration. The
less than 30 days from the date the notice is delivered
all sums secured by this Security Instrument.
to the expiration of this period, Lender may
Security Instrument without further notice or

Jue eKC
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- “BY SIGNING BELOW,

Bosrower accepts and agrees to the terms and covenants contained in :
this Adjustable Rate Rider. ) ’ '

 0ebbie Udota. Casdmn | (Seat) | b ’

DEBBIE ¥!OLA CLAXT 7 ) -Borrower
VA = | a o
T N : l

-Berrower

ceirror )X dAxTon

(Seat) )
» -Borrower -
’ ' E | (Seat)

-Borrower

s

(Seal)

-Borrower T

(Seal)

-Borrower

(Seatl)

-Borrower

(Seal)

-Borrower
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