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EQUITY LINE OF CREDIT
DEED OF TRUST

Washington Mutual

- i - ‘ {Washington Use Only)
CLr-ponaYy ™. Loan Number: G01840854.0
- THIS DEED OF TRUST is between e .- .

DAVID A CREAGAN AND BRENDA L CREAGAN, HUSBAND AND
WIFE -

whose address s LOT 7 SWIFT CREEK ESTATES

COUGAR

WAS8616
{*Grantor"}; CLARK COUNTY TITLE S
PENNSYLVANIA corpofatioh, the address of which is

1400 WASHINGTON STREET SUITE 100 VANCOUVER WA 98660 __{*Trustee”); and

Washington Mutual Bank
1201 Third Avenue, Seattls, Washington

whose address is:

('Béneﬁéia’ry').

1.Granting Cjadse. "iGrantor hereby grants, bar(g:ains,_ sélls, and conveys to Trustee in irust.r
with the power of sale, the real property in CLARK COUNTY

County,
Washington s described below, and all rights and interest in it Grantor ever gets:

LOT 7, SWIFT CREEK éSTATEs, ACCORDING TO THE RECORDED PLAT
THEREOF, RECORDED IN BOOK B OF PLATS, PAGE 72 IN THE COUNTY Pyoren f
‘Neuq [L N

gl'd:b::'." P

Tax Parcel Number: 07-06-35-2-2-0107-00
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other fixtures,

-Washington.

liens except those described in Section 3{a),

PO 195 PAGY 92

togéther with all income, rents and profits from it; all b!umbing. lighting,

air cdndiﬁoning'and’ heating
apparatus 2nd equipment; and all fencing, Blinds, drapes,

floor coverings, built-in appliances, and
at any time installed on or in or used in connection with such real property.

Al of the proparty described on Page 1 will be called the "Property”. If any of the Property is

personal property, this Daed of Trust is also a Security Agreement which grants Beneficiary, as
secured party,

2. /O“biiggtion Securerd.' This Deed of frqst is givén to secure performance Bf each promisse of
Grantor contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with a
maximum credit limit of $26,500.00 . {the "Credit Agreement”),- includingr any

- extensions, renewals or modifications thereof, and repaymenit of all sums borrowed by -

Grantoi under the Credit Agréement, with intetest from the dats of each advance until paid at the

rates provided therein. The Credit Agreement provides for a variable rate of interest. Under the
Credit ‘Agreement, the Grantor may borrow, repay a2nd re-borrow from tima to time, up to the
maximum credit limit stated above, and all such advances shall be secured by the lien of this Deed
of Trust. This Deed of Trust also secures payment of certain fees and charges payable by Grantor
under the Cradit Agreement, certain fegs and costs of Bensficiary as provided in Section 9 of this
Deed of Trust, and repayment of money advanced by Beneficialy to protect the Property or
Beneficiary’s interest in the Property, including advances made pursuant to Section 6 below. The
Credit Agreement provides that unless soonér repaid, the Debt is dun and payable in full thirty (30)
vears from the Jdate of this Deed of Trust which is . 01/26/29 {the "Maturity Date"). All
amounts due under the Credit Agreemeqt and this Deed of Trust are called the "Deby” :
3.Representations 6f Grantor. Graf:itor represents that: .
"~ (a} Grantor is the owner of the Property, which is unencumbered except by: easements
reservations, and restrictions 6f record nos inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in gocd faith and for value, the existence of which

has been disclosed in writing to Beneficiary; and :
(b) The Property is not used for any agricultural or farming purposes.

4.Promis¢'!s» of Grantor. Grantor prorﬁiﬁes:

(3} To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Beneficiary’s written consent; MR

{b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour,
and to comply with all laws, ordingnces, regulations, covenants, conditions and restrictions
affecting the Property; - : -

(c) To pay on time all lawful taxes and assessments on the Property;

{d) To perform on time ail terms, covenants and conditions of any prior mortgage or deed of
trust covering the Property or any part of it and pay aill amounts due and owing thereunder in a
timely manner; ’ T

{s} To see to it that this ‘Deed of Trust rerhairis a valid lien on the Property superior to all

and to keep the Property free of all encumbrances
which may impair Benéficiary's security. It is agreed that if anyone asserts the priority of any
encumbrance other than those described in Section 3{a) over this Deed of Trust in any pleading filed
in any action, the assertion aléne shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4{e); and ) : E

~ () To keep the improvements on the Property insured by a company satisfactory to
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary
may reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver svidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss
payee on ali such policies pursuant to a standard lender's loss payable ciause.
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a security interest in all such property. As used herein *State® shall refer to -




" necessary to transfer title if there is a default.

~ for Grantor’s failure to comply. Repaymerit to Be

. made against the Credit Agreement to pay a‘ifnpunts d
-from liability for failure to fulfill the covenants in Secti

-including a reasonable trustee’s fee and attorney’s fee; (i) to the oblig

rong 145 vaGe 813

{¢} To sign all financing statements and other documents that Beneficiary may request from

time to time to perfoct, protect and continue Beneficiary’s security intersst in the Property. Grantor
irrevocably appoints Beneficiary as Grantor's attorney-in-fact to execute, file and record any
financing statements or similar documents in Grantor's name and to execute all documents

(h) To advise Beneficiary immediately in writing of any change in Grantor's name, address or
employment. =

5. Transter or Further Encumbrance of Property.
Debt shall becoma immediately
any interest thgrein by Qrantor.

Ths Loan is personal to Grantor and the entire
due and payable in full upon sale or other transfer of the Property or

'6.Curing” of Defaults. If Grantor fails to comply with any of the covenants in Section 4,
including all the terms of any prior mortgage or deed of trust, ‘Beneficiary may take any action
required to comply with any such covenants without ‘waiving any other right or remedy it may have

) neficiary of all the money spent by Beneficiary on
behalf of Granto: shali be secured by this Deed of Trust; at Beneficiary’s option advance may be
ué hereunder; such shall not relieve Grantor

on 4. The amount spént shall bear interest at
the rates from time to time applicable under the Credit Agreement and be repayable by Grantor on

demand. Although Beneficiary may take action under th's paragraph, Beneficiary is not obligated to
do so. .

-_ 7.Remedies For Defailt. kL = : , ,

i {2} Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Debt on tirie, or any otheér evént occurs that éntitles Beneficiary to deciare tha
unpaid balance of the Debt due and payable in full under the Credit Agreement, or if Giantor fails to
comply with any other term, condition, obligation or covenant contained in the Credit Agreement or
this Deed of Trust or any rider theseto, or any deed of trust, or security agreement or-other
instrument having priority over this Deed of Trust,or if any represéntation of Gradfor herein was
false or misleading, the Debt and any ‘other money whose repayment is securéd by this Déed of
Trust shall immediately become due and payable in full, at’the option- of the Beneficiary, and the
total amount owed by Grantor on the day repayment in full is demanded, including all unpaid
intorest, will thereafter bear interest at-the Defauit Rate specified in the Credit Agréement:_'
Beneficiary may then or thareafteér deliver to Trustee a written declaration of defaiilt and demand for

a wiitten noticé of default and of selection to cause to be

sale ard Trustee shall thereupon réecord )
sold the Property. Beneficiary shall provide to Trustee the Credit Agreement, this Deed of Trust,
other documentation évidencing the Debt and all other documentation requested by Trustee. After
the lapse of such period of time as may then be required by law, and after having given such
notices as may then be required by law, Trustee shall sell the Properiy at the time and place stated
in the notice of sale, either in whole or in separate parcéls, and in such order as Trustee may
lawful money of the United States,

choese, at public auction to the highest bidder for cash in the
Anything in thé preceding sentence to the contrary

which shall be payablé at the time of sale.

notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale. Trustee may

postpone any such sale by publi¢ announcement at the fixed for sale, in accerdance with applicable
including Grantor, Trustee or Ben

law then in effect. Any one person, [
such sale. Trustee shall apply the proceeds of the sale as follows: (i)

to the expenses of the sale,

ations secured by this Deed of
Trust; and (i) the surplus, if any, to the person legally entitled thereto. :

{b} Trustee shall deliver to the purchaser at the sale its deed, m‘thoinfwarranty,_ which shall
convey to the purchaser the interest in the Property which Grantor had or had the power to convey
me of execution of this Deed of Trust and any interest which Grantor subsequently

acquired. The Trustee’s deed shall recite the facts showing that the sale was conducted in
3401 /98 RECORD!NG COopPY .
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compliance with all the requirements of faw and of this Deed of Trust. This recital shali be prima
facia evidence of such compliance and conclusive evidence of such compliance in favor bona fide
purchasers and engcumbrances for value, : - )

v {¢)} The power of sale conferred by this Deed of Trust is not an exclusive remedy.
Beneficiary may cause this Deed of Trust to be judicially foreclosed or sue on the Credit Agreement
or take any other action available in equity or at law. In conngction with any portion ‘of the Pioperty
which is personal property, Beneficiary shall further be entitled to exercise the rights of a secured
party under the State Uniform Commercial Code as then in effect in the State during the pendency
ol any foreclosure or other realization proceedings, Beneficiary shall also have the right ta collect
the income, rents, and profits of the Propeity and apply the amounts so collected toward payment
of the Debt in the manner provided in the Note, and shall have the right to secure the appointment
of a receiver for the Property, its income, rents and profits. -

{d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Benoficiary does not waive its right to require prompt payment when due of all other sums so
secured or to declare default for failure to so pay.

8.Condemnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in an eminent domain procéeding, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Dzed of Trust, shall be paid to
Beneficiary to be applied to the obligation. . -

9.Fees and Costs. Grantor shall pay Beneficiary’s and Trustee's reasonable cost of searching

records, other reasonable expensas as allowed by law, and reasonable attorney’s -fees, in any

“lawsuit or othér procesding to foréclose this Deed of Trust; in” any lawsuit or proceeding which

Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust;’ and, in any
other action taken by Beneficiary to collect'the Debt, including without limitatich any disposition of
the Property under the State Uniform Commercial Code; and, any action taken in bankruptcy
proceedings as well as any appellate proceedings. -

’
f

10. Reconveyance. Trustee shall reconvey the Property to the person entitled thereto, on
written request of Beneficiary, or following satisfaction of the obiigations secured hereby, and
Beneficiary and Trustee shail be entitled to charge Grantor a reconveyance fee together with fees
for the recordation of the reconveyance documents.

11. Trustes; Successor Trustee. In the event of the death, incapacity, disability or resignation
of Trustee, Beneficiary shall appoint in writing a successor trustee, and upon the recording of such
appointment in thé récords of the county in which this Deed of Trust is recerded, the successor
trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notify _
any paity hereto of a pending sale under any other deed of trust or cf any action or proceeding in

which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought
by the Trustee. .

12. Miscellaneous. This Deed of Trust shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The words used in this
Deed of Trust referring to one person shall be read to réfer to more than one person if two or more
have signed this Deed of Trust or become responsible for doing the things this Deed of Trust
requires. This Deed of Trust shall be governed by and construed in accordance with federal law and,
to the extent federal law does not apply, the laws of the State. any provision of this Deed of
Trust is deterrsined to be invalid under law, the remaining provisions of this Deed of Trust shall
nonetheless remain in full force and effect.

Beneﬁciary‘ and Simiar Statements. Beneficiary may collect a fee in the maximum amount allowed

by law, for furnishing any beneficiary statement, payoff demand statement or similar statement.
2401 wRE RECORDING COPY

Paged of &

PR

"
0



BOOK /85 vaci 85

.
-,
ey b e ‘

By signing below, Grantor accepts and agrees to the provisions of th:

R s Deed of Trust and of any
AP rider(s) executed by Grantor concurred therewith.

DA;fEb at _Vapeowver Washington , 21st day of _Janvary.

PR GRANTERIS):

[l FZ—

Washington ) : : : P
: , ) s, ’ e
COUNTY oF . Clark } ‘ :

STATE OF

On this day personally appeared before me DAVID A CREAGAN ,
and BRENDA L CREAGAN . . 1o me known to be the individuals
described in and who exscuted the within and foregoing instrument, and acknowledged that they oL
signed the same as their free and voluntary act and deed, for the uses and purposes therein - - -

‘mentioned. ~ Wity : :
) ! Wy, -
Swetd e v,

S %,

Sl 74
Nt aSION g e - i
WITSESS R han i ficial ses! this )\ day of_ Q0w |
ht Wotagy ¥y 2

45

= 7 1 =E . . “ \) ] B
Sl 05 VYndo S e T . Bl
Z e\ Pug\o g.r"*i" . G\,\m\,o 0\ - { =
2> PO Notary Public i for the state of 5 Lo R
’44;‘0". ‘:“\ ‘\\)\\\ residing at E‘SBS &{ Y/X6 SUSYAN N ,"._
W My appointment expires OCt W A

REQUEST FOR FULL RECONVEYANCE . ‘
Do not record. To be used only when Grantor’s ) P
) : indebtedness has been repaid and Credit Agreement cancelied. S I
TO: TRUSTEE S

ST

surrendered to you for reconveyance and you are requested, up'on payment of all sums owing to P » ’ i
you, to reconvey, without warranty, to the personis) entitied thereto, the right, title and intcrest L ’
now held by you thereunder. .

DATED

By

its
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