The granior s CARL, H. WATERS, a married man as his"é{eparate estate

'i.ore, mm, mm,mmpmmm.__ ~
REOORDED ‘IN BOCK A OF PLATS, PAGE 119, IN THE COUNTY OF SKAMANIA, SI'ATEQ?
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Loan Servicing

P.O. Box 91006, SASO304
Seattle, WA 98111

/\\hs/hlngton DEED’OFTBUST | | ‘01—09878-0013'7905;7‘-1

Seqe 2

. THIS DEED OF TRUST (Securiy Instrument) is made ol Decerber. 21st. 1998

i . (Trusiee’). The beneficiary is_ WASHINGTON MUTUAL BANK,:-a
W.msamwawwmmmmamshm

. and whose address is

E NORED & 00/100---. :

— Ootlars (US. $130,500.00 ). This dett is evidenced by
Borrower's note dated the same date as this Security Instrument {Note”), which provides for monthly payments,
wih the full debt, ¥ not paid earfier, due and payable o0 Octcher 1st. 2028 _ . This
Securlty Instrument secures 1o Lender: (a)therepaymotmedquevidencedbytheNote,wnhwmam
ak renewals, extensions and modifications of the Note; {b):hepaymen!o(ancxhefsm\s.withinerw,
advanoedunde:parag;aph?lop(deameseaﬂydmisSeaﬂymm; andi (¢} the performance of
Borrower's covenants and agreements undes Ihis Securiy Instrument and the Note. For this purpose, Borrowsr
'rrevombaygramsamooméysmrw@.hmsgwahpowerasaxé.mefcnowhgdesumedp«openy;ocaied
i SKAMENTA Courty, Washington: :

WASHINGTON. Py s
Parcel 04 07 23 3 4 0608 00 - . / el e 2

whick: [ias the address of 1051 EIYEWATER DRIVE

: i [Street]
CARQN , Washinglonggeq g

, (Cay) . [ra
WASHINGTON-Singlo Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 9190 (page 1 of 6 pages)
15234 O397)

(Lender). ‘Borowsr owes Lender the principal sum of




: ngrmhwﬁﬁngrtohapaymcmdﬁeobﬁga,ﬁénmurodbythelieninamafmeracé
_ prevent the en!orcemerﬂdlho!ien;br(;) secures from the holder of the G
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’ : .- . Ican #: 01-0988-001373057-1
TOGETHER WITH &l the improvements now or hérealer srected on the property, end all sasements, appurlenances,
and fidures now o hereaftei a parnt of the propedly. AN replacements and additions shall elso be covered by this Security
lhstrument. Al of the foregolng is referred to In this Security Instument as the "Propanty.” .

BORROWER OOVERANTS that Botrowsi is lawfully seised of the sstate hereby conveyed and has the right to grant
and convey the Property and that the Propery Is unencumbered, oxcept for encumbrances of record. Borrower warrants
and wik defend yenerally the titls to the Proparty sgainst all claims and domands, subject to any encumbrances of record.
: THIS SECURITY INSTRUMENT comblnes unfform covenants foi national uss and non-undorm covenants with imited
varistions by jurisdiction % consthaie a unform securly instrument covering real property.

LthOﬂMOOVENANTS.fBono«ulndLeﬁdetewénmandegmeksloumz R _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
principal of and interest o the debt evidenced by the Nole and any prepayment and fate charges due under the Hote.

2. Funds for Taxes and Insurance.  Subject to applicable faw of 1o a wiitton wakver by Lender, Borrower shall pay
to Lende: on, the day monthly payments ere due under tre Note, urkil the Note Is pald in fu, a sum CFunds?) for: (a) yearly
taxes and assessments which may attaln priority over this Security Instrumert as a Esn od the Property; (b) yearly teasehold
mmenh of ground rents ‘on the Propenty, ¥ any; () yearly hazaid ot ‘property Insurance premiums; (d) yeary fiood

rance premiums, ¥ any; (o) yearly mortgage insurance premiums, i any; and {f) any sums paystie by Bomower to
Lender, I accordance with the provisions of peragraph 8, in fieu of the payment of marigage insurance premiums. Thess
items are called *Escrow Rems® Lender may, &t any time, collect and hold Funds in an amourt not 1o axceed he admur

- amcunt a lendet for a federally related mortgage Guire foi BS g fOW BCoOLS the fec

for banmayroqamei«Bonmr;,pav«loooudmvd«ﬂ\oiedqrdPnd
Estate Setlement Procedures Act of 1974 as amanded from tima 1o time, 12 U.S.C. Section 2601 of seq. (RESPAY, unless
enothe: faw that applies 6 the Fuids sets a lesser amount. ¥ so, Lendér may, al ery tims, collact and hold Funds in an
amount not lo exceed the lesser amcunt Lender may estimate the amount 6f Funds due on the basis of currert data and
reasonable estimates of expenditures of future Escrow Rems 6¢ othsrwise in accordance with applicable law.

X The Funds shall be hold in an institution whose deposils are insured by a lederal agency, instrumentality, or entity
(including Lender, # Lendar Is such an instituion) ot in any Federal Homé Loan Bark. Lender shall apply the Funds 16 pay
the Escrow Remn3. Lender may not chaige Borrower for holding and appling the Funds, annially analyzing the escrow
eccourt, or verifying the Escrow ftems, unless Lander pays Borrower icrest on the Funds and appiicable law permits _
Lender o make such a charge.” However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this foan, uniass applicable law provides othérwise. Unless <
en agresmont is made or ap ol;wrodu&pmrestiobepﬁd.hnduantbo’nquind!obayBorrmorerA
interest or sarnings on the Funds. Bomrower and Lender may agree b wiiting, howsver, that interest shali be paid on the -
Funds. Lender shall give 1o Bofrower, without charge, en annual accounting of the Funds, showing crecits and deblts fo the
Funds and the purposs 167 which each debk to the Funds was made. The Funds wra pladged as additional securly for'all
sums secured by this Securily Instrument. - . < -

* K the Funds held by Lender excesd the amcunts permited to be held by epplicable law, Lender thaX account tc
Borrowe: for the excess Funds In sécordance with the tequirements of applicable law. I the amount of the Funds held by
Londofdlnyﬁlhoknbtuﬂﬁcie@ioplyﬂuEchmhmswhendue, Lender may so notify Borzower in witing, and, in such
case Borower shall pey to Lender ths amount necessary 1o Make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly payments, st Lander's sole discreton. - = . —

Upon payment in full of ali sums secured by this Security Instrument, Lender shafl promptly refund to Bomower amy
Funds held by Lendér. ¥, unde: paragraph 21, Lendar shall 8cquire or sell the Property, Lender, priof to the acquisiion of
sale of the Property, shall apply any Funds held by Lender althe tme of acquisition or sale as a credit against the sums
sacured by this Security instrument. . - : e oo s r

3. cation of Payments. Urless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shaill be a :ﬁnﬂ.tomyprepaymfﬂch,arguduovwmderﬂwliotc; second, 1o amounts payabls
under paragraph 2; third, to interest due; fourth, to principai due; and last, or any late charges due undar the Note. B -

[ 8 ; Liens. Bmmushdpaydmn.mm,pbugu,ﬁ:mandmmmwabbbm
Property which may atiain priory over this Security Instrument, and leasshold payments ¢: ground rerts, i ary. Borower
shalt pay these obligations in the manner provided in paregraph 2, ot if not paid in that manner, Borrower shall pay them on
6quhcﬁyioﬂ1eporsonowedpqmen'. BOnowershunpromptfyfumishlpLend«aHmﬁcesofamotmlobepaidundef
zis paragraph. i Borrower makes these payments directly, Borrower shall promptly furrish to Lender receipts evidencing

e pyments. - , < ' _

Bortower shall promplly discharge any hien vhich has prioriy over this Securtty Instrument unless Botrower: {9)
eptable to Lender; (b) contests in good
which in the Lendet’s opinicn operale ‘o
en an agreement satisfactory fo Lender

faith the Een by, or defends against enforcement of the Een in, legal proceedings

Page 2616
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cerrior and Lender. Lender may make prood of loss # not made promptly by Borrower, -
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Unléss Lender and Borrowsr otherwise agree inwriting, Insurance proceeds shall ba applied to restoration or I.OPIJJ of
the Pmny damaged, # the restoration ot rapair is sconomically Teasible and Lender's security Is not lfessened. ¥ the

restor

of ropaic Is not economicelly feasible or Lender's security would be fessened, the insurance proceeds shell be -

applied to the sums secured by this Securly lnstrument, whather or not then dus, with any excess pald 15 Borower. ¥
Borrower abandons the Pioperty, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered ic settis a claim, then Lender may collect the Insurance proceacs. Lender may use the procesds to repair of restoia
- the Pioperty of to pay sums secured by this Security Instrumant, whether of not then due. The 30-day period will begin when

the notice Is given. §

Unless Lendsc and Borrower othomu agree in erIr‘wg. any :appr-clﬁon of pf;x»ds to princi;,;d'shaﬂ 0ot extend or

posipone the due date of the monthly payments teferred o in parag
under paragraph 21 the Properly is acquire¢ by Lender, Borrower's

graphs 1 and 2 or change the amount of the payments. ¥
nght lo any Insurance policios and proceeds rasulting

frem damage 1o the Property peior to the acquisition shall pass to Lender fo the axtent of !hefagms‘iocur_ed by this Security

Instrument lmmocfiately priot to the acquisition -
6. Occupancy, Presecvation,

pancy, Malntenarce ang ﬁotocﬂon’ ot 7tho Property; Borfower’s Loan

N, Mal Application;
.. Borrower shall occipy, astablish, and use the Property as Borrowat's principal residence within sbgadays L ulld
the exscution of this Security [nsirument and sha® continus to occtpy the Properly as Borrower's principal residence for

least one year after the ‘date_of occupancy, urdess Lender otherwise agrees in writing, which consent shalt not be

ot

unvsasonably wititheld, of unless exienuating circumstances sxist which aré beyond Borrowsr’s control. Bocrower shall not
destroy, damage of impair the Property, allow the Property to dsteriorats, or cominit waste on the Property. Bomrower shall
be in default i any fofeiture action of procoeding, whether civil 6t criminal, Is begun that in Lecdar's good faith judgment -
could result in forferture of the Property or otherwise materially impai the isn croated by this Security Instrument of Lender’s X
_securily inferest  Borrower may cure such a dafaut and reinstele, as provided in paragraph 18, by causing the sction oc
proceeding 1o bo dismissed with & rifing thit, In Lender’s good faith determination, prociudes forfeiture of the Borrower's -

HmhmoP(opiftyo(w\e(mdoddinpaim

nt of the fien creatod by this Securly Instrument or Lenders

interost. Boirower shaR also be in default # Botrower, during the Joan application process, gave materialy falss of insccurate
‘m!om!l!iodotq!deinsnhlolcndé:(whﬂedbpmvidelendegwiﬂ\mymﬁ@oddw’wmlﬁon) in connection with the loan

evidenced by the Note, including, bat not mited 1o, representations

principal residence.’ If this Security instrument is

Borrowe:’'s occupancy cf the Property as a ..
on a leasshold, Borrower shall comply with all the provisions of the lease. ¥

Borrower acquires foe title to the Property, the leasehold and the fee itle shall not merge unfess Lander agrees to the merger
in witt > " "

5 17 - S -
7. Protection of Lender’s
comained in this Securty Indtiument, or there

} te in the Property. N Borrower fails (o perform the éovenants and agresments

is & legal proceeding that may significartly ‘sffect Lender's rights in the

Pioperty (such as a procesding in bankruptcy, probate, for condemnation o forfertures of 1o enforce taws or reguiations), then
Londet may do and pey for whatever Is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lendef'slc{ionsmiyiwmdopqhqwsmmrodbyaﬁenwﬁchhuMWRWsSocmﬂyhmmlppoa{ing
in count, paying reasonable afiomeys” fees and entering en the Propery o make repairs. Although Lender may take action

under this paragraph 7, Lendar doss not have to
Any

do so.

amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured bty this
Socuri!ylnsku‘.mrp Unless Bondworahdlenderag‘reoioothertemt;dpaymemm amounts shall beas interest from -
the date of disbursement at the Note rate and shall be paysble, with interes!, upon notice from Lerider to Borrower requasting

payment. 5 Lz

Insurance. ¥ Lender roqt}ir;d mortgage insurance as n‘con&‘rﬁori of making the toan secured by this

- Security Instrurmnent, Bomower shall pay the premiums required to maintain the mortgage insurance in effect . for any
reason, the morigags insurance coverage required by Lender lapses or ceasss to be in effect, Borower shall pay the .
premiums required to obtain coverage substantially equivalert to the morigage insurance previously in effect, et a cost

substantially equivals to

effect, of fo provide a foss reserve, untll the r

the cost to Borrowsi_of the mortgage insurance previous

again becomes available and is obtained. - Borrowes shall pay the premiums réquired to maintzin’ morigage insurance in -

equirement for morlgage insurance ends in accordance with any wiitien

agreemat between Borrower and Lender or applicable Taw. : .
R N i Leﬁduothigoﬂnﬁymakuusombhemiesuponandmpxﬁonsuﬂwﬁopeny. Lender shall
giveBq-rowarnoﬁc@dﬂwﬁnndapﬁahmimpocﬁonspecifyﬁ\grmabhcamfumiupecﬁoa -

10. Condemnation. Theprocoodsofaryawardb«c[aimfordamagu,d’uedorconsequenﬁd,heomoctionwﬂh

amy condemnation or other taking of any part
a3signed and shafl be paid to L. . -

ol the Property, of for conveyance in liew of condemnation, are hereby

In the event of a total taking d_m'Prdpetfy. the proceeds shall be applied to the sumsi secured by this Secu
Instrument, whether or not then due, with any axcess puaid to Borrower. In the event of a parfial vaking oﬂhef’roperty@m

which the fair market value of the Property immediately before t:e taking is squal 1o of grester than the
ucwodbyhbsmmkﬁbwmjhmudide!ybdommhking. unless Borrower and Lender otherwise

amount of the sums
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otherwise provides, the Socur';!y hs?mm’?r?ti%etgu or nc?t the sums
are then dus. - - - )

ihat the condemnor offers to make

of make any accommodations with régard to the terms of this Security Instrument or the Nolte without thet Borrower's - -

consent. I . ) . . IR e P—

13." Loan Charges. ¥ the loan secwed by this Security Instrument fs subject fo a law which sets medmum loan
= . !hcin!erectototherlomchugé'ocoﬂodedor!obocoﬂododhcomgcﬁon

shall bs reduced by the amount

inthis paragraph. : _ R

15. . Gon Law; Severabiity. TrisSecuriyins!mmerﬂ;haﬂbegovemodbyfodunlluwmdlhelawoﬂheA
Waﬁonh*hichﬂn?ropoﬂybbcdod.hlhoeven!tha.lnnyprcvisionétdum’eolthisSocuriﬂhsbumon!otmeNola
c«iﬁchw?ﬂ\lbpﬁeabhlaw.{uqhqori_ﬁcuha!notuﬂectoﬁ)upmvisiomdﬂniaSoéurinumdoﬂhoNoﬂewhichcan

be given effect without conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. 3 : = -

16. Botrower’s Copy. Botrower shall be given

17. Transfer of the Pr i
R is 30id or translerred (o 7 a baneficial lnterest it Borrower s
without Lender’s ptior written consent, Lender may, al its option, require immediate payment in full of 4l sums secured
this Instrurmnant. Howov%t,ﬂﬁsopﬁonshhﬂnolbegxercisedbylendﬂiexerciseisprohibﬂodbyfederal low as of
the date of this Security Instrumers. L | - A < -
i ¥ Lendér exercises this option, Lender shall give Borrowsi notice of acceleration. The noticé shall provide a period of
notha‘ﬂnnmd_ayﬂrémmddothenbﬁcaisdeEvereddfnmhdwﬁ?inW_{ﬁchBonomrmustpsyaﬂsumss&curogbythis
Securlly Instrument. pay these sums prior o the expiration of this period, Lender may invoke any

; Y Smmmmmwmmmél@cqordegandoﬁeggroww. . . ’

18. Botrower's Hight 10 Reinstate. I Borrower meets certain conditions, Boirower shall have the right to have
mma&.bmmmmmmdwmpﬁmbmemof:’m S5 days (or such othe: périod as
appiicable law may specify for reinstatement) before gale of the Property pursuant 1o any power of sale contained in this
Seciz ,'él(b)amdaidgmmm«c&rguﬂsmmmnt mooecéndiﬁonsuomp_onowef: (=)

f whichihenwoddbodueunde(lﬁs&cumyhsﬁumandmﬂdeuinoacc_e!eraﬁonhad
occurred, (B) cures any default of any othet covenanis or agreemants; expenses incurred in erdorcing this
Securty Instument, inchuding, Emed to, reasonakia 5 2 Le
reasonably require to assure that the Een of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation
1o pay the wmmudbythocuﬁ!ykw&unmnshqlcorﬂinueunchangod Upon reinstatemnernt by Bormrower, this
:Soauiyhsbumemmd._he i tres It ive as & no acceleration had occurred.
However, this right to reinstate shail not F i aph17. - 7

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (fogether with this Security
r mlybo.oldonoormore‘.inmwﬂfmpﬁornoﬁcetosonower.Asalomayruukinnchang.htheenﬁty
r Servicer) and this Security Insttument. There also

Washington i
15290 (02.97) i Page 4 o6
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20. Hazardous Substances. Botrowst shalt not cause or permit the pfesoncig. 'uag 15152093? s’m@%}?& Pe eZselol
any Hazardous Sulstances on oc I the Properly. Borrower shall not do, nor allow anyons olse 1o do, anything affecting the
Property that Is in violation of eny Environmaental Law. The preceding two senterices shall not apply 1o the pressnce, use, or
storage on the Property of small quantties of Hazardous Substances thal are generally recognized to be appiopriate to
normdaroo:ldonb:!h.!ms and to rndn!:nnnco olthe Pmp,onzj - . d .ok

TOWer omptly give Lender written nolice investigation, claim, demand, lewsuit or other action r
governmental o7 regulatory tggn':y of private parly hvohm;’:Lo P:,osggﬂyb?nd any Hazerdous Substance or Environglye
of which Bodr actual knowledge. ¥ Borrowsr lsarns, or Is notified by any goverrunental or regule’ory authority,
Ty j Hazardous Substance affecting the Pioperty Is necessary, Borrower shall
ith Environmental Law. i B - '
paragraph 20, "Hazardous Substances® are those subsiances defined a3 toxic or hazardous substances
Lew and the following substanses: gasoline, kerosens, other flammables or toxie petroleum products, toxic
p des, volstile solvents, materia’s containing asbestos of formaldehyde, and radioactive materials. As
used in this paragraph 20, *Errvironmental Law® means federal 1aws and faws of the Jurisdiction where the Fropety is Jocated
that relate i health, safety or environmental protection - - S )

RON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fofows: .

21. Accelerstion; Remedise. Lender shall give notice to Borrowet prior to scceleration following Borrowe:’s
Mduﬂwamﬂhﬁhmmrm £
uriess - faw providos othsrwise). The notice shall specity:
default; (<) a date, not lees than 30 days from the date the notice Is gh
mod;and(d)th-lhﬁantoa:ﬂhidchﬂlonabﬂon_ﬂndqh -
the # s of p

* [[] Adqusiable Rate Rider - [JCondomitium Rider { ] 14 Family Rider
[ ] Graduated Payment Rider [} Pianned Unit Development Rider {] Biweekly Payment Rider
{_} Bafloon Rider ) (7] Rate improvement Rider [ ] Second Home Rider
R Othei(s) [specify] Construction Addendum Rider 1 :

BY SIGNING BELOW, Bormower accepls and agrees to the téfms and covenants comained in this Secur
.- Instrument and in any rider(s) executed by Bonower and recorded with 2.

Weshi ) . .
1529Em-97)' Page5cf 6
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Ioan #: 01-0988-001379057-1

On this 3)s)dayof D’L( ' "lqgg' . ‘before me the Msignéd,aqu »

. Public in ang for the State, of Washington, duly cormmmissioned and ; ed s
A YR T e e e

o me known i;_be the Indwidualls) descibed i ahd who exoculed The Toregaing mstumerd, and

o. me i signed and" sealsd the said instrument as
i free vofurtary act and deed, for the uses and purposes therein mentioned.

WITN_ESS my hand and official seal atfixed the day and year in this centificate above wittien.

My Cormnissio;'l'exp{;ras: / 0 K)OD {

REQUEST FOR RECONVEYANCE
TO TRUSTEE: | L : RS .
The undersignad is the hoider of the note or rotes secured by this Deed of Trust Sad note or notes,

logalmwnhanoﬂwfiﬂeuedhessewredbymisoeeddTma,havebeenpaidinfurL You are hereby
dmedtocancelsaidnoteornotasandtrisoeedofm.stvmicharadeﬁvefedhsreby,andloraoomey,

wﬂhunwarfm.aﬂmestaisnowheidbyyouunde:misoeedomesuothepersonorpersorLsEegally
entitied therato.

DATED: T — WASHINGTON MUTUAL BANK
' a corporation

By

Mai recomeyance to

Washingion
1526F (02-97)
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WASHINGTON MUTURL

Loan Sexvicing

P.O. Box 91006, SASD304
‘Seattle, WA 98111

Washington cONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)

I1can #:01-0388-001379057-1

THIS CONSTRUCTION TERM RIDER TO SECURITY INSTRUMENT (Rider) is made  this

21st - - day of _Decerber, 1998 - .- - _,andis incorporated into and shall be -
deemed to amend and supplement the Mortgage, Deed of Trust or Deéd to Secure Debt and
Security Agreemem of the same date, as modified by any other addendums or ridsrs theteto (the
*Security Instrument?), which has teen given by the undersigned (the *Borrower’) to secure-
Borrower's Note of the same date to WASHINGION MUTUAL, BANK, a Washington
Corporation _ (the 'Lender), as modffied by any addendums or riders thereto, which Security
Instrument covers the property described therein and located al the address shown below (the
*Property”): v
1021 EDGFWATER DRIVE, CARSON, WA 98610

’ - : (Property Address)

Defined témms in the Noté or the Security Instrument shall have the same meaning when ‘used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in the Security

Instrument, the terms and conditions set forth in this Rider shall comtrol.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
/AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

-~ ADUITIONAL - COVENANTS. The Lender, the Borrower, and the Bomower's - construction
contractor hiave entered into a construction foan agreement (the *Construction Loan Agreement?)
which provides for the construction of a one 16 four family residence (which may be a manufactured
Or modular home) and certain other improvements (the “Improvements?) on the Property.
Accordingly, and in addition to the covenants and agreements made in the, Ncte, Borrower and
Lender further covenant and agree as follows: :

i Page1ota
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» : o . Loan #:01-0988-001379057-1
A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.
The Security Instrument also secures performance of my obligations under the Construction

_ Loan Agreement. if | am in defaul under the Construction Loan Agreement, | will also be in defauh

under the Note and Sécurity Instrument, and the Lender shall be entitied to exercise all remedies
for default permitted by the Note and/or the. Security Instrument. While I am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be
considered, for all intents and purposes, to be a *Construction Deed of Trust* {or as applicable, a
Construction Morlgage or Deed to Secure Deby). )

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. .
_ Notwithstanding anything to the contrary in the Note or any other document related to my

* Loan, I will make payments of all accrued interes! on the amount of funds actually disbursed by the

Lender under the Construction Loan Agreement beginning on the 1st ___'day of
; o . and on that day of each of the following 8

calendar months.” I will begin making paymenits of principal and interest as provided in the Note on
the 1st day of - November, 1999 R L L ’

Notwithstanding the above, if construction of the Improvements has Been compieted in
accordance with the provisions of the Construction Loan Agreement and the oan is fuily disbursed
prior to the due date of any interest only payment to be made under the immediately preceding
paragraph, | will instead begin making payments of principal and interest as provided in the Note
on the next Monthly Payment Date if requested to do so by the Lender. :

C. SECURITY AGREEMENT. g A -

The Security Instrumenit shall also constitute a Security Agreement with respect to alt fixiures
and personal propérty now or hereafier located at the Property and owned by Borrower, and with
respect to all plans, permits, contracts, and payment and performance bonds in connection
therewith, relating to construction of the improvements on the Property. The Security Agreement
shall constitute a fixture filling with respect to any of the foregoing items which are deemed to be
fixtures under applicable law. In the event of default, Lender shall have all rights and remedies with
respect [0 such foxtures and personal property as are available under applicable law including,
without limitation, the rights and remedies available to a secuied party under the Uniform

Commercial Code of the State witere the Propenty is located.

D.  SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Note and Security Insttument which permit me 1o sell or otherwise
transfer the property without paying my loan off in full are inapplicable until construction of the
improvemenis has been completed, the loan has been fully disburséd, and | have commenced

‘making principal and interest payments as provided above.
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F. OCCUPANCY AS PRINCIPAL RESIDENCE.

Borrower’s obligation pursuant to Section 6 of the Security Instrument to use the Property as

Borrower's principal residence shall commence 60 days after construction of the Improvements
have been completed. g ’ .

Ican #:01-0988-001379057-1

N WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first written above. i
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WASHINGTON MUTUAL

Ioan Sexvicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

Washington coNSTRUCTION TERM RIDER TO SECURITY INSTRUMENT
Mutual (Combination Construction and Permanent Loan)
: ' ~Loan #:01-0988-001379057-1

THIS CONSTRUCTION TERM.RDER TO SECURITY INSTRUMENT (Rider) is made this
._21st _ day of _December, 1998 . andis incorporated into &nd shall be

of Trust of Deed to Secure Debt and -

Qorporation  (the "Lendéry), as modhed by any addendums or riders thereto, which Secunty
Instrument covers the property described therein arid Jocated at the address shown below (the
*Property”): :
1021 EDGEWATER DRIVE, CARSON, WA 98610

o . (Property Address)

Deﬁned:em;shmeNoieofthe'Securﬁylnstmmemshallhavethesamemea:ﬁngwhen used
herein. To the extent that this Rider corfiicts with the terms and conditions set forth in the Security
Instrument, the terms and conditions set fonh in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH é‘ONSTHUCTION ]
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO

THE CONSTHUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES
FUTURE ADVANCES.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Bormower’s
comfaqothaveemeredﬁnoaoons:mcﬁoriloanagreemem(me' S
which provides for the construction of a one 16 four family residence (which may be a manufactured
of modular home) and cerain other improvements (the “Improvements’) on the Property.
. Accordhgly,arldmadwtbntomecovenérxsandagreemerusmademtheﬂme. Bommower and
Lender further covenant and agree as follows:
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. ) . ) - Loan #:01-0988-001379657-1

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

_ - The Security Instrument also secures performance of my obligations under the Construction
Loan Agreement. If 1 am in default under the Construction Loan Agreement, | will also be in default
under the Note and Security Instrurment, and the Lender shall be entitied 1o exercise all remedies
for defauli permitted by the Note and/or the Security Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be
considered, for all intents and purposes, to be a "Construciion Deed of Trust® {(or as applicable, a
Construction: Mortgage or Déed to Secure Debt).

B. PAYMENT DURING CONSTR!JCTION L OAN PERIOD. = -
~ - Notwithstanding anything to the contrary in the N6te of any other documen? related to my
Loan, Iwmmakep'aymemsofailacétuedhterwontheanmmdfunds actually disbursed by the
' Construction Loan Agréement beginning on the _1st day of -
, 1 . and on that day of each of the following 8~
calendar months. | will gin making paymeits of principal and interest as ovided in the Note on
the 1st . dayoqbr?gvmbér,ifga_f‘mpa! - e " . )
. Notwithstanding the above, i construction of the Imprevements has been completed in
accordance with the provisions of the Construction Loan Agreement and the loan is fully disbursed
prior to the due date of any intérest only payment 1o be made under the immediately preceding
paragraph, | will instead begin making payments of principa! and interest as provided in the Note
on the next Monthly Payment Date #f requested 10 ¢o so Dy the Lender. -

C. SECURITY AGHEEMENT._ . e - b PR
The Security Instrument shall also constitute a Security Agreemert with respect to all fodures
and personai property now or hereafter located at the Property and owned by Borrower, and
fespect to all plans, permits, contracts, and payment and performance bonds in connection
therewith, refating to construction of the improvements on the Property. The Security Agreement
C # 0 any of the foregoing tems which are deemed 1o be

the Property is located.

D. " SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.
Anypmvisions’intheNoteandSewritylnstrumentwhiohpenn‘rtmetosel!ordhemise
7 i my loan off in full are inapplicable until construction of the
improvemerits has been completed, the loan has been fully disbursed, and | have commenced
- making principal and interest payments as provided above.
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) - . Loan #:01-0988-001379957-1
F. OCCUPANCY AS PRINCIPAL RESIDENCE. . . -
Borrower's obligation pursuant to Section 6 of the Security Instrument to use the Property as

Borrower's principal residence shalt commence 60 days after construction of the Improvements
have been completed. :

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day
and year first written above.

X
CARL H VATERS"
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