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DEED OF TRUST

L ' THIS DEED OF TRUST is made this 30TH. day of SECEMBER
L DARIN WALZ, A SiNGLE PERSQH_
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- I:} ¥ this box is checked, this Deed of Trust secures future advances. : ) -

19,88 . among the Grantor{s),

ugnhm'Bonowefi.BENEVESI

SERVICES. INC.

BENEFICIAL MORTGAGE CO.

(herein "Trustes") and the Grantee/Beneficiary, - BENEFICIAL WASHINGTON INC. DIBJA

OF WASHINGTON

* a corporation organized and existing under the laws of WASHINGTON

whose address is 2700 NE ANDRESEN RD, A-7, VANCOUVER, WA

GB661

{herein "Lender™). Witnesseth:

sooner paid, due and payable on

[T WHEREAS, Borrowet is indebied to Lend
evidenced by Borrower’s Loan Agreement dated
renewals thereof (including those

er in the principal sum of §

The following paragraph preceded by a checked ‘bos is applicable.

and any extensions or

*

- State of }\’ashington:

ORIGINAL
i2-16-98 0OT

[x ] WHEREAS, Borrower is indebied to Lender in the prine
50 much thereof as may be advanced pursuant

Lot 18, Biock 1, Plat of Relocat=d Morth Sonnevilis

in the County of Skamania, State of Washington.

02-01-30-11 -1 -000

ipat

TO S:".CURE to Lender the repayment of the indebtedness
evidenced by the Note, with interest thereon at t

" to the amount of payment or the contract rate if that rate is variable)
of all othér sums, with interest thereon, advanced in accorda
this Deed-of Trust; and the performance of the convenints and agreements of Borrower herein
conitained, Borrower, in vonsideration of the indebtedness here
O . ir[e\'ocably"gramé 2nd conveys to Tristee, in trust with power of

s property located in the County of SKAMANTA

pursuant to any Renegotiable Rate Agreement) (herein “NoteT),
providing for monthly installments of principal and interest, including any adjustmeats to the amouat

of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not

I

sum ef 87, s00.00-  ,or

to Borrower’s Revolving Eoan Agreement dated
DECEMBER 30, 1098 . and extensions and renewals thereof {herein "Note"), providing for .
monthly installments, and interest at the rate and undér the terms spercified in the Not
adjustments in the interest rate if hat rate is variable, and providing
principal sum above and an initial advance of $ 7. 162 .00 3

for a credit limit stated in the

, ihcluding Future  advarces,

he applicable contract rate (including any adjustments

and other charges; the payment

nce herewith tc protect the security of

in recited and the trust herein created,

sale, the following described

MIRIRNERANIRORAIZENRL.......

) accordirfg‘ to the reccrded Plat therzof recorded in Book B i B4
T ) of Plats, Page €, ALSO recorded in Book B of Flats, Pags 24. ‘LG te 7

&, including any’

Mk adet

Y

T




. -right to grant and convey the Property, and that the Pr

BOO _/8§ PAGE Y4Y

(Page 2 0f 6) o ' : : -
TOGETHER with ‘all the improvements now or hereafter erccted on the property, and all
easements, rights, appurtenances, and rents {subject _however to the rights and authorities given
_herein to Lender to collect and apply such rents), all of which, shall b¢ deemed to be and remain a
part of the property covered by this Deed of

Trust; and all of the foregoing, together with said
property {or the leaschold estate if this Deed of Trust is on a leaschold) are hercinafter referred to as
the "Property.” i : )

Borrower covenants that, Borrower is lawlully seised of the estate hereb

operly is unencumbered, exwept for
encumbrances of record. Borrower covenants that Borcower warrants and will defend generally the
title to the Property against all claims and demands, subjit to encumbrances of record.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Nate, including any variations resulting from changes in the
Contract Rate, and tate charges and as ptovided in the Note. ’

2. Funds for Taxes and Insurange. Subkct to applicable law_or a written waiver by Lender,
Borrower shall pay 16 Lender on the day monthly payments of principal and interest are payable
under the Note, until the Note is paid in full, a sum (herein "Funds®) equal to one-twellth of the
yearly taxes and assessments (including co
any) which may attain priority over this Deed of Trust, and ground rents 6n the Property, if any,
plus onetwelfth of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly
premium instal!meats for mortgage insurance, if any, all as reasonably estimated initially and fcom
time to time by Lender on the basis of assessments and bills and reasonable estimated - thereof.

ments of Funds to Lender to the exfent that

older of a prior mortgage or deed of trust is such a holder is
2n institutional lendes;

If Borrawer pays Funds to Lender,
accounts of which are insured or guarant:
is such an’ institution). Lénder shall a
premiums and . ground - rents; Lender:
analyzing said account or verilying/and compiling said assessments and bilis, unless Lend
Borrower interest on the Funds and applicable
and Lender may agree in writing at the time of esecution of this Deed of Trust that interest on the’
Funds shall be paid to Borrower, and unless such agreement is made o1 applicable law requires such
interest to be paid, Lender shall not te required to pay Bo Y i
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purposé for which each debit to the Funds was made. The
Funds are pledged as adgitional secyrity for the sums seécured by this Deed of Trust. ~ ' .

If the amount of the Funds beld by Lender, together with the future monthly installments of
Funds payablé prior to the due dates of faxes, assessments, insvrance premiums and ground rents,
shall exceed the amount required to pay said taxes, assessments, insurance premiums and-ground
rents as they fall dus, such excess shall be, at Borrower’s option, either prompily repaid o Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sulficient
to pay taxes, assessments, ifsurance oremiums and ground rents as they fali due, Borrower shail pay

to Lénder any, amount necessary to make up the deficiency in one or more paymesnts as Lender may
fequire. 2 y < : <.

Upon payment in full 6f sums secured by-this Deed of Trust, Lender shall promptly fefund to
Bortower ‘any. Funds held by Lender: If under paragraph“i7_heréof the Property is sold ¢} the
Fropesty is otherwise acquired by Lender, Lender shall apply, né later than immediately prior to the
sale of the Property or its acquisition’ by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Paynients. Unless applica
Lender under the Néte and paragraphs 1 and 2 here
amounts payable fo Lender by Borrower undeé
applicable Contract Rate, and then 10 the principal of the Note, ’

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any mortgage, deed of trust of other ‘security agreement with a lien
which has priority ovzr this' Deed of Trust, including Borrower’s covenants to make payments when
due. Borrower shall pay-or cause to be paid all taxes, assessments and other charges,  fines and
impositions attributable to the Propesty which may attain a priority over this Deed of Trust, and
leasehold payments or ground rents, if any..- - :

5. Hazard Insurance. Borrower shall keep the improvements nbvnj existing or hereafter erected
on the Property insured against loss by fire, héza;dsrincluded within the term “extended coverage™
and 2oy other hazards for which Lender requi[s irisufapce. This insurance shal] be maintained in the

eed by a Federal oOr state agency (including Leader if Lender
pply the Punds to pay said tases,” assessments, insurance

er pays

% roval whi t be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard
mortgage clause. Lender shall have the fight to hold the policies and renen 1
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt n ;

otice to the insurance carrier and Lendsr. Lender may
make proof of loss if not made promptly by Borrower.

ORIGINAL

i V 3
12-15-98 oo1 - NINENEREEREBERTIENEEL.

y conveyed and has the

ndominium and planned unit development asssssments, if -

the Funds shall be held in an institution ‘the deposits or -

may nof charge for so holding and applying -the Funds,” *

law permits Lender to make such a charge. Borrower -

ble law provides otherwise, all payments received by

als. If Lender requires, -

337972 .
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Unless Lender and Borcower otherwise agree in writing, insurance procceds shall be applied 10
restoration or repair of the Propzriy'damaged, if the restoration. or repair is economically feasible and N . -
Lender’s security is no lessened., If the restoration or repair is not economically feasitle or Lender's - :

* security would be lessened, the insurance proceeds shali be applied to the sums secured by this Deed
of Trust, whether or not then due, with any €xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrie
offered to settle a claim,. then Lender may collect the insurance proceeds Y USE
proceeds {0 repair or res “ of
not then due. The 30-day period will tegin when the notice is given. o . = : -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat - )
shall not extend or postpone the dus date of the monthly payments referred to in par-graphs | and 2

’ L of the payments. If under paragraph 19 the Property is acquired by Lendes, i

Borrower's right to any insurance policies and proceeds resulting from damage to tke Property, prior
to the acquisttion shall pass to Lender to the extent of the sums secured by this Peed of Trust
_immediately prior to'the acquisition, e - .. .

6. Preservation aad Maintenance of Property; Leaseholds: Condominiums; Planned Unit

Developments. Borrower shall keep 1he Property in good repair and shall not commit waste or
L - permit-impairment or deterioration of the Property and shall comply-with the provisions of any lease
S, if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit'in a condominium or a

e plannéd uvnit dévelopment, Borrower shalt perform alf of Borrower’s obligations under the declaration

T Orf covenants creating or governing the condonimium - i Ve

! , 3 it} indebtedness of Borrower secured by this Deed of
Teust. Unless Borrower and Lender agree 10 othes terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall réquire Lender o incur any expense or take any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower- notice prior to any such inspection specifying
reasonable cause therefor related to Lendes’s interest in the Property. _

9. Condemnation. Tha proceeds of any award or claim for dama
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lendef, subject to the terms of any )
. mortgage, deed of trust or other security agreement with a lien which has prioriti over this Deed of {
Trust. = ' : g ) ’

10. Borrewer Not Released: Forbearance by

ges, direct or consequéntial, in

Lender Not a Waiver. Estension of the time for P
payment or modification of amortization of the

sums secured by this Deed of Trust granfed by = \..f: T ;
Lender to any successor in interest of Borrower and all othes parties who are or who hereafter may. 1 -

become secondarily liable shall not operate to release, in,any manner, the liability of the original : o
S Borrower and Borrower's successSors in interest. Lendéd shall not be required fo commence . : o -

o proceedings against such succéssor “or refuse to” éxtend time for payment or otherwise modify
- amortization of the sums secured. by this Deed of Trust by reason of any demand made by the

original Borrower and Borrower’s successors in-interest. Any forbearance by Lender in exercising any - ) ; L
by applicable law, shall fot be a waiver of or : ) : ;

right or remedy’ hereunder, or otherwise afforded
preciude the exercise of any such right or rémedy.

11. _Successor; and Assigns Bound; Joint and Severat Liabi[it)f Co:sié'ncrsl The covenants
. and agreements herein contained shall bind i inure’

covenants and agreements of Borrower shall be joint and several. Any Bosrower who cosigns this -
Deed of Trust, but does not esecute the Note, (a) is cosigning this Deed of Trust only to grant and -
convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b} . e <
is not personally liable on the Note 6r under this Deed of Trust, and (c) agrees that Lender and any E
. L other Borrower hercunder may agree 10 extend, modify, forbear, or make any other accommeodations ;
T with regard to the terms"of this Deed of Trust or the Note without that Borrower’s consent and : - \
Sl without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the - - :
r o : Property. S L L. - )
o 12. Notice. Except for any notice required under applicable law to be given in another manner, {a) :
any notice to Borrower provided for in this Deed of Trust shali be given by delivering it or by ) o
1k 1 i to Borrower at the address stated in the Note 07 at ;
; 1 " noti provided herein, and (b) any
notice to Lender shall be given by certified ‘mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for

in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the -
manner desi gnated terein.

CAIGINAL
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-13. Governing Law; Severability. The state and local law
Property is tocated shall apply exept where.such laws conflic
Federal law applies. The foregoing sentence shall not tlimit the applicability. of Federal law to this
Deed of Trust. In the event that any provision or clausz of this Deed of Trust or the Note conflicts
with applicable law, such corflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this
Deed of Trust'and the Note are declared to be severable. As usad herein, “costs,” ““expenses” and
"attorneys” fees™ include all sums to the extent not prohibited by applicable law or limited herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust, if requested, at the time of execution or after recordation hereof. - . .
15. Rehabilitation Losn Agreement. Borrower shall fulfill all of Borrower’s obligations uader
any home rehabilitation, improvement, tepair, or othér loan agreement which Borrovwer enters into
with Lender. Lender, at Leénder's option, may require Borrower to execute and deliver to Lender;, in a
form acceptable to Lender, .an assignment of any rights, claims or defenscs which Borrower may have
against parties wiio supply fabor, materials or gervices in connection with improvements made to the
Property. L N - o ’ R
16. Transfer of the Prolpcrty. If Borcower sells o

s of the jurisdiction in which the
t with Pederal law, in which case

interest therein, excluding fa) the creation of a lien of ‘encumbrance subordinate to this Deed of
Trust, (b} a transfer by devise, descent; or by operation of law ugon the death of a joint tenant, {c)
the grant of any leasehold interest of three years or less not containing an option to purchase, (d) the
creztion of a-purchase’ money security interest for household appliances, fe) a transfer to a relative
resulting from the death of a Borrower, {f) a transfer where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage,
legal separation agreement, or froman incidenital property sett

-the property, (h) a transfer into an inter vivos trust in which

will continue to be obligated under the Note and this Deed of Trust unless Lender refl
in writing.’ B . g '

If Lender does not agree to ruch sale or transfer,
this Deed of Trust to be immediately due and paya
Lender shall mail Borrower notice of acceleratio
notice shall provide a period of not less than 30 days from the date the notice js mailed or delivered
within which Borrower may pay the sums declared dus. If Borrower fails to pay such sums prior to
the expiration of such period; I.ender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.” = - - s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: « _

17. Acceleration; Remedies. Except as provided in peragraph [6 hereof, of as otherwise
required by law, upon Borrower's breach of any covenant or agreement of Borrower in this
Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to accéleration shall give noticé 10 Borrowér as provided in paragraph
12 hereof specilying: (1) the breach: (2} theé action fequired to cure such breach: (3) a date,
ot less than 30 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to curé such breach on ¢

‘ f before the date s‘pccificd’i'q the
aotice may result in accelération of the sums securéd by

D this. Deed of Trust and sale of the
Propert)-‘ at.publié_ apctjon at & date not le_ss’ than 120 days in the future. The notice shall-

Lender may declare ali of the Suins s;:cured by
ble. If Lender exercises such option to accelerate,

Lender, at Lender's option, may declare all of the sums”
immediately due and payable without further demand
and any other remedies pefmitted by applicable law L
rémedies provided in this paragraph
ees. : :
iccute or cause Trustee to execcute a
and of Lender’s election to cause the

17, including but not limited to reasonable attorney’s f
If fender .invokes the power of sale, Lender shall ¢
%riften notice of the occurrence of an event of default
Property to besold. _ : ;
Lender or Trustee shall take such Aaction
Borrower and to other persons in the mann
of such time as may be required by ap;
sale, Trustee, without demand on Bo

regarding notice of sale and provide notice to
er prescribed by applicable law. After the fapse
applicable law, and after publication of the notice of
rrower, shall sell the Property at public auction to the
and under the terms designated in the notice of sale in
der as Trustee may determine, Trustee may postpone
perty by public announcement at the time and place of
der or Lender's designee mav purchase the Prcperty at

one or more parcels and in such or
sale of all or any parcel of the Pro
any previously scheduled sale. Len
aay sale.

ORICINAL
12-16-98 0OT :
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r transfers all or any part of the Property oz an

lement agreement, by which the spause .

. Borrower -

n in accordance with paragraph 12 hereof. Such -

A
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold
without any covenant or warranty, expressed or implicd. The recitals in Trustee's déed shall
be prima facie evidence of 1ke teuth of the statements made therein. Trustée shall apply the
proceeds of the sale in the following order; (a) to ¢l reasonable costs and expenses of the
saie, including, but not limited 1o, reasonable Trustee's fees and attorneys’ fces; (b} to ali
sums sccured by this Deed of Frust; and {c) the excess, if any, to the person or persons
legally entitled thereto or to the cleck of the superior court of the county in which the sale
took place. - : oL ] Ce . S
" - 18. Borrower's Right to Reinstate; Netwithstanding Lender’s acceleration of the sums secured
by this Deed of Trust due to -Borrower’s breach, Borrower” shall have the right to have any
procecdings begun by Lender to enfcrce this Deed of Trust discontinued at any time prior to the
earlier 1o occur of (i) the fifth day (or such other period &s applicable law may specify for
reinstatement) before sale of the Property purswant to the power of sale contained in this Deed of
Trust or (it} entry of a judgment enforcing this Deed of Trust if: '(a) Borcower pays Lender all sums

which would b= then due under this Deed of Trust and the Note had no aceleration “occurred; {b)

Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed

of Trust; {c} Borrower pays all reasonable cxpenses incusred by Lender and Trustee in enlorcing the

covenants and agreements of Borrower contsined in this Deed of Trust, and in enforcing L.2nder’s 2nd

Trustee’s remedies as provided in paragraph 17 hereof including “but not. limited to, reascnable -

attorneys’ fees; and (d) Borcower takes such action as Lender may reasonably require to assure that
the lien of this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the oMigations secured hereby shall remain in full force and effect as if no
acceleration had occurred. However, this fight to reinsiate shall not 2pply in the case of acceleration
under paragraph 16. . . i .

19. Lender in Possession. Upon- acceleration under ‘paragraph 17 hereof or abandonment of the

Pmpert)f. Lender, in person, by agent or judicially appointed receiver shall be entitled o enter upon, -

take posséssion of and manage the Property and to collect the rents of the Propesty including those
past'due. All rents collected by Lender or the receiver shall ke applied first to payment of the costs
of managemerit of the Property and colléction of rents, including, but not limited 10, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Deed of Trust. ~ - I B . ‘ S

20. Reconveyance. Upon payment of all'sums secured by this Deed of Trust, if Lender is not
committed to make any future refinancings or future advances, Lender shall request Trustee to
convey the Property and shall surrender this Deed of Trist and ali notes evidencing irdebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled thereto. Such person or ‘persons shall pay all costs of recordation
and reconveyance, if any. ! ) - :

2]. Substitute Trustee: In accordance with applicable law, Lender may from time to time
remove ‘Trustee and-appoint. a successor trustee to any Trustee appointed hereunder. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power-and duties
conferred upen the Trustee herein and by applicable law,

~22. Subrogation. Lender shall be subrogated for fusther security to the lien, although released of

record, of any and all encumbrances paid out of the proceeds of the loan secured by this Deed of
Trust. ‘

. 23. Use of the Property. The Property
_purposes. : : ) ,
24. Waiver of Statutory Rights. To the extent permitted by law, Borrower hereby waives' the

benefit of all homestead, dower, or curtesy rights or exremptions the Borrower may possess with
respect 10 the property.

is not used principally for agricultural or farming

. . ORIGINAL ' .
12-16-88 oor . AENIINERNR A NNEIANERL o




ROOK /8S™ PAG:«V q4g

~ (Page 6 of 6)

REQUEST FOR NOTiCIE or DEFAULT
AND FORECLOSURE UNDER SUPLERIOR
MORTGAGES OR DEED OF TRUST

- Borrower and I_,end-:k redi_.test the holder of an}l morigage, deed of trust or other encUmbrance
with a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address -

set forth on page one o!jhfs Deed of Trust, of any default under the superior encumbrance and of
‘any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

-Borrower

~Borrower

STATE OF wasHiNToN; CLACK) County s /

Onthis - &9(1'1/ B day of 12 (ﬁﬂl,lg%f(/ : L1998 .
before me, SNCA AMOAL. A Crlmnmncks . a Notary Public in and for said ,
county and state, personally appeared 777 £l 0. iR 1T : :
known or proved to me to be the person(s) who executed the foregoing instrument, and acknowledged
1o me that _ he  executed the same. ’

In witness whereof 1 have hereunto set my hand énd affizsed m

y official seal the day and year in this
certificate first above written.

__ (eanning A lammack >

tary Public residing at WL WOl Cr

- REQUEST FOR RECOX\’E\’;LNCE

TO TRUSTEE: 7 _ "
Tbeundetsigned( is the holder of the note or notis secured b): this Deed of Trust. Said note or
notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
kereby directed to cancel said note or notes and this Deed of Trust, w
reconvey, without warranty, all the estate now held b
persons legally entitled thereto. i

hich are delivered hereby, and to’
¥ you under this Deed of Trust to the person or

Dated:

12-16-30 007 ~ MININARNERRERENEINNRAR.




