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/_ DEED OF TRUST

THIS DEED OF TRUST ("Security Iostrument” ) is made ou December 24th,
MICHAEL L POND, AS AN INDIVIDUAL

("Borrower”). The trustee is T_D. Service Company, Washington.

("Trustee”). The beneficiary is CROSSLAND MORTGAGE CORP.

wmchlsorganuedandmsungmuhchmof "The State of Utah*
addnsslsP 0. BOX 410430

Dollars (U.S. §

WASHINGTON-Single Family-FNMAFHLMC UNIFORM INSTRUMENT
Form 3048 9/30

Amended 5/91
o BRIWA) 196101.01

® VNP MORTGAGE FORMS - (8001521-7291
Page 18 . tisle:

1998 . The grantor is

andwhose

; SALT LAKE CITY, UT 84140- 430 -

) ("Lender”). Borrower owes Lender the pnnclpal
sum of Ninety Nine Thousand Five Hundred and nof160-----_

99,500.00 ).
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This debt is evidenced by Bomower's note dated the same
which provides for monthly payments. with the full debt
Januvary 1st, 2029 -

of the debt evidenced by the Note, with intere
(b) the payment of all other
Security Instrument; and (c)
Instrument and the Note. For

date as ‘this Security Instrument (*Note®),
. if not paid earlier, due and payable on
- This Security Instrunient secures to Lender: (a) the repayment
s¢, and all renewals, extensions and modifications of the Note;
sums, with inierzst, advanced under paragraph 7 (o protect the security of this
the performance of Boriower's covenants and agreements under this Security
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
- power of sale, the following described property located in

a_portion ofSKAMANIA ) County, Washington:

THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUART:ER OF
SECTION 26, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF SHAMANIA, STATE OF WASHINGTON. .

-Lot 2 of the JEAN SAMSEL Short Plat, recorded in B

ook 3 of Short Plats,
Page 234, Skamania County Records. :

Item %: 030726000900 N ' L - -
which has the address of 411 MEYERS ROAD,” STEVENSON
Washington ’ [Zip Code] (*Property Address”):

[Street, City],
98648

this Security Instrument. Al of the foregoing is referred (0 in this Security Instrument as the

BORROWER COVENANTS that Borrower
right to grant and coavey the Property and that”
record.  Borrower warrants and will defend gene

" subject to any encumbrances of record.

THIS SECURITY INSTRUMEN
covenants with limited variations by
property. o

UNIFORM COVENANTS.

1. Paymeit of Principal
when due the principal
ducmrthCNO:'e- - 8 Low .- . - - .

2. Funds for Taxes and Incurance. Subject to applicable law or io written
Bormower shall pay to Lender on the day monthly payments are due under the Note, until
full, a sum ("Punds®} for: (a) yearly taxes and n i

nstrument as a lien on the Property; (b) yearly Icasehold payments or
yearly hazard or property insufance premiums; (d) yearly flood i
mortgage insurance premiums, if any; and (f) any sums payable by
the provisions of paragraph 8, in lieu of the payment of mortgage i
“Escrow Items ° Lender may, at any time, collect and hold Funds
amouni a lender for a federally related mortgage loan may require
federal Real Estate Setement Procedurés Act of 1974 a5 amended
" er'seq. ("RESPA"), unless anoiher law fhat applies to the Funds

be covered by'
*Property.

is lawfully seised of the estate hereby conveyed and has the
the Property is unencumbered, except for encumbrances of
rally the title to the Property against all claims and demards,

T combines usiform covemants for masional use and pon-uni form
Jurisdiction o constituté a uniform security instrument covering real

Borrower and Lender covenant and agree as follows:
and Interesi; Prepayment and Late Charges. Borrower shall prompily pay
of and interest on the debi evidenced by the Note and any prepayment and late chargés

:  Security
ground rents on the Property, ifany: (c)
nSurance premiums, if any; (¢) yearly
Borrower to Lender, in accordance with
nsurance premiwms. These itenis are called
in an amount oot io exceed the maximum
for Borrower's escrow account under the

‘The Funds shall be held in an institution
of cufity (including Lender, if Lender is such

QNMAI #a30.01

whose deposits are insured by a federal agency, instrumentality,
an institution) or in any Federal Home Loan Bank_ Lender shall
Foim 3048 9/90
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from time to time, 12 U.S.C. Section 2601
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apply the¢ Funds to pay the Escrow ktems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lerefer pays Forrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Bomrowtr to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with “this loan, unless applicable law provides otherwise. Unless an ageeement is made or

" applicable law réquires interest to be paid, Lender shall nof be required to pay Borrower any interest of

€amnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the -

- Funds.: Lender shall give to Bommowsr, without charge, an annual accounting of the Funds, showing credits

and debits to the Funds and the purposz for which cach debit to the Funds was made. The Funds are pladged
as additional security for all sums secured by this Security Instrument.
~ If the Funds held by Lénder exceed the amounts pennitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion. =~ - - - . e i L -
Upon payment in full of all sums secured by this Securify Instrumeni, Lender shall prompily refund to

~ Borrower- any Punds held by Leoder. If, under paragraph 21, Lender shall acquire or sell the Property,

Lender, prior to the acquisition or sale of the Properiy, shall apply any Funds held by Leider at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments réccived by Lendér

-under paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to

amounts ‘payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note. =~ = = =~ ’ ' ;- I

4. Charges; Liens. Borrower shail pay all taxes, afsessments, charges, fines and impositions aitributable
to the Property which may attain pricrity over this Securify Instrument, and leasehold payments or ground

rents. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that

manner, Borrower shall pay thém on time direcdy to the person owed payment Borrower shali promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these paymends
directly, Borrower shall promiply furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge, any lien which ‘has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good faith ihe li=n by, or defeénds against enforcément of the lien in, legal proceedings
which in the Lender’s opinion Op<rale (o prevent the enforcément of the lien; or (c) secures from the holder of
the lien an ‘agreement satisfactory to Lender subordinaling the lien (o this Security Instrument. §f Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Boffower shall satisfy the lien or take one

or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements fiow existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amourits and for the periods that Lender requires. The insurance carrier providing the
insurance shatl be chosen by Borrower subject to Lenders approval which shall fiot be unieasonably withheld.
If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain coverage to

. protect Lender’s rights in the Property in accordance with paragraph 7

- Ali'insurance policics and renewals shall be acceptable to_Lender and shail include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires; Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Bemower

give prompi notice to the insurance carrier and Lender. Lenter may make proof of loss if not made
promptly by Borrower.- < s . :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
resoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s

- Form 3048 9/30
°. -SR{WAL (98101.01 Page 2018 —
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“ecurily is pot lessened. If the restoration or repair is not economically feasible or Lender's security would be'
lessened, the insurance proceeds shail be applied to ths sums sectred by this Security Instrument, whether of
ot then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to setilea claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumert, whether of not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any -application of proceeds (o principal shall
ot extend or postpone the due date of the monthly paymerits referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 2 the Properiy is.acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priof to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as' Borrower™s princi
residence withia sixty days after the execution of this Security Instrument and shall continge to occupy the
Property as Borrower's principal residefiée for at least one year after the date of occupancy, unless Lender
otherwise agrees in -writing, which consent shall nct be tnreasorably witliheld; or ‘upless extenuating -
circumstances exisi which are béyond Boirower's control. Borrower shall not destroy, damage or impair the i
Property, allow the Propefty fo deteriorate, ‘or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Léndér’s “security interest. Borrower may cure such a default ‘and reinstate, as:provided in

principal residence. If this Security Instrument is on a leasshold, Borrower shall comply. with all the
provisions of the lease. If Borrower ‘acquires fee fitle to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property. If Borrewer fails (o perform the covenants and
agrectuents contained in this Security Iustrument; or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture

. or to enforéé laws or régulations), then Lender may do and pay for whatever is necessary o protect the value

of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a licn ' which has priority over this Secusity Instrument, appearing in court, paying reasonable attorneys”® fees
and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so. : . :

upon notice from Lendet to Borrower requesting payment. ] :
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
pay the premiums required to maintain the morigage

mortgage insurance previously in effect, from
substantially equivalent mortgage insurance coverage

Form 3048 990

Tntisin:

QﬂMA] 9010:.01 Page £or 8




ROOK /85 pacy 345

month a sum equat to one-twelfth of the yearly mortgage in_simncc premium being paid by Borrower when the
insurance coveragz lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss

reserve in liew of merigage insurance. Loss reserve payments may no longer be required, at the option of

Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall Pay the premiums
required to maintain mortgage insurance in cffect, or to provide a loss reseve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. i ] o -

9. Inspection. Lender or its agent may make reasonabl: entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the
inspection. - : . : ) ’

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any cordemaation or other taking of any part of the Property, or for cofiveyance in liey Of
condemnation, are bereby assigned and shall be paid to Lender. -

_ Inthe event of a total taking of the Property, the procecds shall be applied (6 the sums secured by this
Security Instrument, whether or ot then due, with any excess paid to Borrower. In the ]
taking of the Property in whichthe fair market value of the Property immediafely before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the (aking,
unless Borrower and Lender otherwise agree in writing, the sums sécured by this Security Instniment shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately beforé
the laking:Anybahna_:shall;cpaidto Borrower, In the event of 2 partial taking of the Property in which the
fair market valie of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

“otherwise provides, the proceeds shall be applied to the sums sécured by this Security Instrument whether or

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setile 2 claim for damages, Borrower fails to respord to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property.or to the sums secured by this Security Instrument, whether or not thén
due . .

Unless Lender and Bormower otherwise agree in writing,

ot extend or postpone the due date of
amount of such payments. : :

’ 1. Borrower Not Released; Forbearance By Lender Not a Waiver: Extensi
" or modification of amortization of the sums secured b
successor in interest of Borrower- shall: not operate to release the liability of the origina! Borrower or
TTOWCE 'S SUCCESSOrS in interest. Lender shall not be required to commence proceedings against any successor

in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearancé by Lender in exercising any right or remedy shafl not be a waiver of or preclude the

any application of proceeds to principal shall
the monthly payments referred to in paragraphs 1 and 2 orchange the

on of the time for payment
y this Security Instrument granfed by Lender to any

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co—ménu'i The cox'ean;-and.

Form 3048 9/90
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any accommodations with regard o the terms of this
consent, , B : ] ) :
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets -
maxisnum Yoan charges, and that law is fAnally interpreted so that the inferest or other loan charges collected or
10 be collected in connection with the lodn exceed the permitted limits, then: () any such loan charge shall be

’ and (b) any sums already

Security Instrument or the Note without that Bommower's

reduced by the amount necessary to reduce the charge to the permitted limit;
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund redices principal, the reduction wilt be treated 'as a partial prepayment without any prepaymieiit
charge under the Note, ) ' :

14. Notices. Any notice to Borrower provided for in this Security Instoiment shall be given by delivering
it or by maiting it by first class mail unless applicable law requires use of another fiethod. The potice shall be
directed to the Property Address or any other address Borower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lendet’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice piovided for in this Security Instrument shall be deerned to have
been given (¢ Borrower or Lender when given as provided in this parag h, :

15. Governing Law; Severability. This Security Instrument shall
and the law of the jurisdiction in which the Property is located. In the event
this Sccurity Instrument or the Note conflicts with ‘applicable law, such conflict shall ot affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note aré declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ; B - : - : -

17, Transfer of the Property or a Beneficial Interest In Borrower.
any interest in it is sold or transferred (or if a beneficial interest in
Borrower is not a natural peison) without Lendsr’s piior written conse
imimediate paynent in full of all sums secured by this Security Instrument, Hovever, this option shall not be
exercised by Lender if excreise is prohibited by federal law 25 of the date of this Security Instrument.

If Lender exercises this option, Lénder shall give Bofower notice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails to pay these sums prior to
the expiration of thi§ period, Lénder may invoke any remedies permitted by this Security Instrument without
further potice or demand on Borrower. . . .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bo
to have enforcement of this Security Ifstrument dJscommucc} al any time prior to the earlier of: (2} 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any
power of sale contained in this Security Instrument; or (b) entry of a judgment. enforcing this Security -
Instrument. Those conditions are that Borrower: (a) pays Lender all suing which then would be ‘due under this
Security Instrument and the HNole as if no accelération had . occurred; (®) cures any default of any other
covenants or agreemnents; (c) pays all exp i 7 in ing thi: i

be governed by fcdemi law

ifall or any part of the Property o1

ot, Lender may, at'its option, require

fiower shall have the ri éht

@. -SRIWA) (54105.01
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nof do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sendences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally reécognized to be appropriate to normal residential uses and 1 maintenance of the
Property. o . .

Borrower shall prompily givée Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowzr has actual knowledge. If Borrower leamns, or is notified
by any governmental or regulatory awthority, that any removal or other remediation of any Hazardous
Substance zTecting the Property is necessary, Borrower shall prompdly take atl necessary remwdial actions in
accordance with Environmental Lat, : o : ]

As used in this paragraph 20, "Hazardous Substances” are thos2 substances definad as toxic or hazardous

“substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental
protection. ) . . . - S - - : g

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows: =

21. Acceleration; Remedies. Lender shail give notice to Borrover prior 16 acceleration following
Borrower’s breach of ‘any covenant ‘or_agreement in_ this Securify Instrument (buf not prior te

acceleration under paragraph 17 unless applicable law provides otherwise). The notice <hall specify; (a) -

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
‘Dotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date $pecified in the notice may reiulf in aceeleration of the sums secured by this-
Seanitzlmtrumer_ﬂandsaleoflhé?mper_tyatquliéaud" i ] ¥
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right fo

bring a court action to asser the non-existence of a defaull or any other defense of Borrower fo -

acceleration and sale, and any other maltess required to be included in the notice by applicable law. If
the default is not ¢ured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full 6f all Sums secured by this Security Instrurnent without furthér demand and
may invoke the power of sale and any other remedies permitied by applicable law. Lendér shall be
entitled to collect all ses incurred in pursuing the rémedies provided in this paragraph 21,
including, but not limifed to, feasonable aitorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to ‘cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices fo Borrower and fo other persons as
applicable law may require. Afiér the time requiréd by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest
bidder at thetimqa_ndplaq’:uidlmdqithétm designated in the notice of sale in one or more parcels
and in any order Trustee de{ermines. Tristee may postpone sale of the Property for a period or periods
permitted by applicable law by public anbouncement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale. e :

Trustee shall deliver to the purchaser Trusiee’s deed coaveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Facie evidence of the

Trusice (0 reconvey the Property and shall surrender this Security Instrument and ali
secured by this Security Instrument (o Trustee, Trustee shall reconvey the Property

without charge to the person or persons legally entitled to it. Such Person or persons
COstS. :

without warramy and
shall pay any recordation

. Form 3048 9/90
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23. Substitute Trustee. In accordamce with applicable law, Lender may from time to tixﬁc appoint
a successor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee sha!l succeed to all the title, power and duties conferred upon Trustee herein

- and by appficable law:’

24, Use of Property. The Property is not used principally for agriceltural or farming purposes.

25. Riders to this Security Instrument. If o or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shal! amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. ‘ )

[Check applicable box{es)] - - : .

[-) Adjustable Rate Rider - [_]Condominium Rider. ~ [_]1-4 Family Rider
Graduated Payment Rider [__) Planned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider [ 1Rate Improvement Rider - { Tsecond Home Rider
VA Rider , () ocher(s) fspecify} : :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

s

MICHAEL L POND

] 1S
STATE OF WKERING TN

" County of RANDOLPH = }“’

On this day personally appeared before me HICHAEL L. POND

o me known {0 be the individual described in-and who executéd the within and foregoiny instrument,
and acknowledged that he sigoed the same as his frec and voluntary act and
deed, for the uses and purposes therein mentioned.
seal this 29th day of December 1998

. OFFICIAL SEAL -
QP soaRA K DERCKSON | Bosbman) K. [Jorickad
My Commission Expires Aprd 17, 2002 Notary Public in &nd for the State of WK% residing at
it G oleal 71 /02 ILLINOIS
Chester, Illinois
@), RWAl ve1m0r - PageBote Form 3048 9/30
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