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First Franklin Financial Corporation
2150 North First Street

San Joss, CA 95131
0006363725/5,516

Assessor’s Parcel or Account Number: 03-07-36-1-3-1500-00

Abbrevialed Legal Descriplion: SEC 36, T 3 N, R 7 E

{IncTude kot. Block amd plat or section, townskip and range]
Full legal description located on pagdf2.

{Space Above This Line For Recording Dalz)
S z232
2% DD OF TRUST

THIS DEED OF TRUST ("Security Instrumicnt*) is made on  December 22, 1958

- The grantor is
LINDA L. TUBBS , a single woman

Sy
losecss [«
s et
R /:
P

("Borrover®). The trustee is Chicago Title Insurance Company, Ei\’,"

(“Trustec"). The beneficiary is PIRST FRANKLIN FINANCIAL CORPORATION

which is organized and existing under the taws of Delaware i
addressis 2150 North First St.. San Jose, CA 55131

('Lehdcr'). Borrower owes Lender the principal

, and whose

sumof FIFTY SIX THOUSAND & 00/100 .
Dollars (U.S. $

56,000.00 ).

T

WASHINGTON-Single Family-FNMA/FHLMC UNIFOAM INSTRUMENT
Form 3048 9/30

Amended
D) -6HWA) s610).01 me 12/93

® VMP MORTGAGE FORMS - (600/521-723 s
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This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (*Note”),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
January 1, 2029 o - This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intercst, and all rencwals, extensions and modificaiions of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in~ Skamania

County, Washington:
Legal Description attached hereto and rmade a part herecof

which has the address of 520 GROPPER ROAD STRVENSON 98648

Washington 98648 [Zip Cede) ("Property Address®);
TOGETHER WITH all the improveinenis now or hereafter erected on the propeitly, and all easements,
appurtenances, and lixtures now or hereafier a part of the property. All replacements and additions shall also
- be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”
pI';ORROWER COVENANTS hal Borrower is Tawfully scised of the estate hercby conveyed anid has the
right to grant and convey the Property and that the Property Is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non:uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ay.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: H

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges
due urder the Note. - :

2, Funds for Taxes and Insurance. Subject to applicable/law or 16 a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum {*Funds®) for: (a) yearly taxes and assessments which may attain priority over this_ Security
Instrument as a lici on the Property: (b) yearly leasehold payments or ground rents on the Propenty, if any; (c)
yearly hazard or pioperty insurance premiums; (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any time, coltect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan'may require for Borrower’s escrow account under the
- -federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601

et seq. ("RESPA”), unless another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed ithe lesser amount. Lender may estimate the
amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
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apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing thé escrow account, of verilying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender (o make such a charge. However, Lénder may require
Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in
RN Lonnection with this loan, unless applicable law provides otherwise. Unless an agreeinent is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wriling, however, that intecest shall be paidon ihe
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional securily for all sums securcd by this Security Instrunsent. :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the exczss Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow hiems when due, Lender may $o
notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve imonthly payments, at Lender's
solc discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lendet shalt prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity,
Lender, prior to the acquisition or salc of (he Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes
under paragraphs 1 and 2 shall be applicd: first, (o any prepayiment charges due under the Note; sccond, 1o
amounts payable under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any fate
charges due undet the Note. o :

4. Charges; Licns. Borrower shall pay al faxcs, asscssments, charges, ‘ilnes and impositions attributable
to the Property which may attain priority over this Secutity Instrument, and leaschold payments ot ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time ditecily to the peison owed payment. Boirower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. 1{ Borrower makes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priotity over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lieniin, legal procecdings
which in the Lender's opinion operaté to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender
determines that any pan of the Property is subject to a licn which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall salisly the lien or take one
or more of the actions sei forth above within 10 days of the giving of nolice. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insuraice. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, a1 Lender's oplion, obiain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right 10 hold the policies and fenewals. If Lender requires, Beorrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. i

Unless Lender and Borrower otherwise a

gree in writing, insurance proceeds shall he applied to
restoration or repair of the Property damaged,

if ihe restoration or repair is economically feasible and Lender's
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security is not lessened. [F the restoration or repair is not cconomically feasible or Lender's secutity would be
lessened, the insurance procecds shall be applicd to the sums sccured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or docs not answer within
30 days a notice from Lender that the insurance carrier has offercd to seitle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair of restore tke Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall
not extend or posipone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 2! the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propctiy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumeni immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's loan
Application; Leaseholds. Borrower shail occupy,

establish, and use the Property as Borrower's principal
residence within sixty days after the exccutio of this Sceurily Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrces in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower's conitrol. Borrower shall not destrey; damiage or impair the
Propeity, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crealed by ihis Sceurity
Instrument or Lender’s securily interesi. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Prepenty or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statements to
Lender (or failed to provide Lender with any maicrial information) in connection with the foan evidenced by
the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on 2 leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquikes fee title to the Property, the Icasehold and the fee title shatl not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o peelorm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propenty (sich as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may.include paying any sums secured by
. alien which has priority over this Security Instrument, appearing in-¢ourt, Ppaying reasonable attormeys’ fecs
~ and entering on the Property to make repairs. Although Leader may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shalt bear interest from the date of disbursemnent at the Note rate and shall be payable, with interest,
upon noiice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums fequired to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o
be in effect. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the
mortgage insufance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance Coverage is not available, Borrower shall pay to Lender each
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month a sum equal to one-
insurance coverage lapsed
reserve in liew of morig

mortgage insurance ends in
applicable law.

9. Inspection. Lender or its agent ma
Lender shall give Borrower notice at the ti

10. Condemnation. The procecds of any
- conneciion with any condemnation or other takin
condemnation, are hereby assigned and shall be p
In the event of a total taking of the Property,
Security Instrument, whether or not then due,
taking of the Property in which the fair market
of grealer than the amount of the sums secured by
teduced by the amount of the proceeds multiplied by th
sccured immediately before the taking, divided by (b) the fair mar
the taking. Any balance shall be paid ¢
fair market value of the Properly im
immediately before the taking, unless Borrower and Le
otherwise provides, the proceeds shall be applied to (
not the sums are then due.

If the Property is abandoned bty Borrower, or if, after notice b
offers to make an award or setile 2 claim for damages, Bo
after the date the notice is given, Lender is authorized 1o col
restoration or repair of the, Property or ta the sums secu

mediately before

. exetcise of any right or remedy. -
12, Successors and Assigns Bound;

teims of this Security Instrument; ®) is
Instrument; and (c) agrees that Lender
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required to maintain mortgage insurance in effect, or to provide
accerdance with any written agree
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twelfth of the yearly morigage insurance premium being paid by Borrower when the
or ceased to be in effect. Lender will accept, use and retain these payments as a loss
age insurance. Loss reserve payments may no longer be required, at the option of
period that Lender requires) provided oy
tzined. Borrower shall pay the premiums
a loss reserve, unlil the requirement for
ment between Borrower and Lender or

y make reasonable entries upon and inspections of the Property.
me of or prior te an inspection specifying reasonable cause for (he

award or claim for damages, direct or consequential, in
g of any part of the Property, or for conveyance in licu of

aid to Lender.
the proceeds shall be applicd to the susis secured by this

with any excess paid 1 Borrower. In the event of a partial

Unless Lender and Borrower otherwise agree in wriling,
not extend or postpone the due date of the monthly payments r
amount of such payments.

11. Borrower Not Released; Forbearance By Lender
cation of amoriization of the sums secured by this Security Instrument granted by Lender to any

Page 5ot g

e followin

value of the Property immediately before the taking is equal to
this Security Instrument immediately before the taking,
unless Bortower and Lender otherwise agree in wriling, the sums securced by this Sccurity Instrument shall be
g fraction: (a) the total amount of the sums
ket value of the Property immediately before
0 Borrower. Inthe event of a partial 12king of the Property in which the
the taking is Iess than the amount of the sums secured
nder otherwise agree in writing or unless applicable law
he sums secured by this Security Instrument whether or

¥ Lender to Borrower that the condemnor
rrower [ails to respond to Lender within 30 days
tect and apply the proceeds, at its oplion, ¢ither to
ied by this Security Instrument, whether or not then

any application of procfeds to piincipal shall
eferred to in paragraphs | and 2 or change the

Not a Waiver. Extension of the time for payment

Joint and Several Liability; Co-signers. The covenants and
all 'bind and benefit-ithe successors and assigns of Lender and
graph 17. Borower’s covenants and agreements shall be joint and
Security Instrument but does not execute the Note: (a) is €o-signing
» rant and convey that Borrower’s interest in the Propenty under the
1oL personally obligated 1o pay the sums secured by this Security
and any other Borrower may agree to extend, modify, forbear or make
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any accommodations with regard to the terms of this Séuurity Instrument or the Note without that Borrower's
consenl. . . :

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permiited limits, then: (a) any such lean charge shall be
reduced by the amount necessary to reduce the chage to thé permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this réfund by reducing the principal owed under the Note or by making a direct payinent to Borfower. )
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note. - ) .

14. Notices. Any notice to Borrower provided for in this Security Instrumient shall be given by delivesing
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 16 Lender. Any fiotice to
Lender shall be given by first class mail 1o Lender's address stated hercin or any other address Lender
designales by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower ot Lender when given as provided in this paragraph:

1S, Governing Law; Severability. This Security - Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Sccurity Instrument or the Note conflicts withi"applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument, *—' b

17. Transfer of the Property or a Beneficial Inferest in Borrower. I 4l or any pari of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is soM or transferred and
Borrower is not a natural person) without Lender’s prior written consenl, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Securily Instrumeni. However, this option shall not be
excreised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails (o pay these sums prior to
the expiration of this period, Lender may invoke any reawcdics permitted by this Sccurity, Instrument without
further notice or demand on Borrower.

18. Borrower's Righl fo Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right
to have cafercement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period 2s applicable law may specify for reinstatement) belore sale of the Property pursuant lo any
power of sale contained in this Security Instrument; or (b) enlry of a judgment enforcing this Security
Instrutiient. Those conditions are that Borrower: (3} pays Lender all sums which then would be due under this
Sccurity Instrument and the Note as if no acceleration had occurrad: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
0ot limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note Or.a partial interest in the Note (together with
this Security Instrurent) may be sold one or more times withoul prior notice to Borrower. A sale may result
in a change in the entity (known as the “Loan Servicer™) that coflects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will zlso contain any other
information required by zpplicable law. Document # L311
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20. Hazardous Substances. Borrower shall not cause of permit the presence, use, dispozal, storage, of
telease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmentat Law. The preceding ‘two
sentences shall not apply to the prestnce, use, or storage on the Propetly of small quaniities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. .

0pcBoyrr_cv\»\'er shall promply give Léider wrilten notice of any investigation, claim, demand, lawsuit or other
ction by any governmental or tegulaiory agency or private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Propetty is necessary, Borrower shall promaptly take all necessary remedial actions in
accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, keroscre, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in tkis paragraph 20, *Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 10 ficalih, safety or environmenial
protection, " :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shall give nolice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement {n this Sccurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulq (c) a date, not less than 3G days from the date the
nolice is given to Borrower, by which the default must be cured; and (d} that failuré (o core the default
on or before the date spécified fn the notice may result In acceleratlon of the sums secured by this
Security Instruntent and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the noit-existence of a default or any other defense of Borrower (o
acceleration and sale, and any other matiers required to be Included in the notice by applicable law, If
the default is not cured on or before the date specified fn the fiotice, Lender, at its option, may require
Immediate payment in full of all sums sccured by this Security Instrument without further demand and
may [nvoke the power of sale and any-other remedies permitied by applicable law. Lender shall be
entitled (o collect ali”expenses Incurred In pursuing the remcdics provided In this paragraph 21,
including, but not imited to, reasonable allorneys® fees and costs of title evidence.,

It Lender Invokes the power of sale, Lender shall glve written notice to Trustee of the occurrence of
an event of default and of Lender's clection to cause the Property to be sold. Trustee and Lender shall
take such action regarding notire of sale and shall give such notices to Borrower and to other persons as
applicable law miay require. After the time réquired by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

Lender or ts deésigne' may purchase the Property at any sale. - . -
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
Or warranty, expressed or implied. The recitals.in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the procecds of the sale in the following order:
(a) to all expenses of the sale, including, but not limked to, reasonable Trustee’s and atforneys’ fecs; (b)
to all sums secured by this Security Instrument; and (c) any excess (0 the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. .
22. Reconveyance, Upen payment of all sums secured by this Security Instrument, Lender shall request

PeIson or persons legally entitled to it. Such petson or persons shali Pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third panty
(such as the Trustee) for services rendered and the charging of e fee is permitted under applicable law.
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23. Substitute Trustee. In accerdance “With applicable law, Lender ma
a successor {rustee to any Truslee appointed hercunder who has ceased to act,
Properiy, the successor trustee shall succeed to all the title, power
and by applicable law. )

24. Use of Property, The Property is not used principally fof agricultural

25. Riders to this Sccurfty Fnstrument. If one or more ridees are execul
together with this Security Instrument, the covenants and agreements of cach su
into and shall amend and supplement the covenants and 2
were a part of this Security Instrument.
(Check applicable box(es))

x] Adjustable Rate Rider ] Condominium Rider
Graduated Payment Rider || Planncd Unit Development Rider
Balloon Rider Rate Improvement Rider
VA Rider Other(s) [specify]Prepayment Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sccurity Instrutaent and in any rider(s) executed by Borrower and recorded with it.

Witnesses: i g /

L. TUBBS

y from time to time appoint
Without conveyance of the
and duties conferred upon Trustee herein

or farming purposes.

ed by Borrower and recorded
ch rider shall be incorporated
greements of this Sccurity Instrument as if 1he rider(s)

[J1-4 Family Rider
(] Biweckly Payment Rider
Sccond Home Rider

-Barrower

(Scal)

‘Borrower

__(Scal) (Scal)
-Bosrower ‘Borrower
(Scal) (Seal)
-Borrower -Borrower
(Scal) (Scal)
-Borower Borrower

STATE OF WASHINGTON

County of 6:1&’ n[(“U-CK/

On this day personally appearcd before
LINDA L. TUBBS,

to me kniown to be the individual described in and who executed the within and

and acknowledged that SJLQ, signed the same as e
deed, for ihe uses and puiposes therein mentioned.
GIVEN under my hand ard official seal this

foregoing instrument,
free and voluntary act and

24&‘ day of \Qﬂ,ﬁf {Ci%/ .
e S medim

Notzgy Public in and for the State of Washington, residing at

SHeVEnSo—~

My Appointment Expires on
Document # L313WaA
QﬁHMA] 9610401
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd 9ol pecember w19gg  ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to
FIRST FRANKLIN FINANCIAL CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located
a1 520 GROPPER ROAD, STEVENSON, Washington 98648

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT T:iE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 19 the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C HANGES

The Note provides for an initial intercst rate of 10.875 “%. The Note provides for changes in the
adjustable inierest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of January -+ 2001 »2nd on that day
every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my inferest rale will be based on an Index. The “Index® is the
average of interbank offered rates for six-month U.S. dotlar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figare avaitable.as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Indexvisno longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interést rate by adding
Six and Seven-Bighths Percentage points (¢ 875%) 10 the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that, would be sufficient to
repay ihe unpaid principat that I am expecied 10 owe at the Change Date in full on the maturily date a1 my
new interest rate in substantially equal payments. The resvlt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaterthan 33 g75 % or
lessthany g g7 5 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than o, percentage poini(sh (3 g% ) from the rate of interest 1 have been paying
for the preceding six months; subject to the following limits: My interest rate will never be greater than

16.875% norlessthan 14 _g75%. 3
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

. monthly payment beginning on the first monthly payment date after the Change Date until the amount of ny

monthly payment changes again.

(F) Notlce of Changes - -

The Note Holder will deliver or mail to me a fiotice of any changes in my interest rate and the amount of
my monthly payment before the effective Jdate of any change. The notice will include information required

may have regarding the notice. )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 uf the Security Instrument is zmended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2t or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender"s prior wiilten consent, Lender may, at its option, require immediate
payment in full of 21t sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. lender also
shall not exercise this opiion if: (a) Borrower causes 10 be submitted 10 Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the transferec; and (b)
Lender reasonably determines thal Lender's security will not be impaired by 1he loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptadle to Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to
the loan assumption. Lender may also require ‘the transferce to Sign 2n assumption agreement that is
acceplable to Lender and that obligates the iransferce 10 keep all the promises and agreements made in the
Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases
Borrower in writing. -

If Lender exercises the option (0 require immediate payment in full, Lender shall give Borrower netice of
acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

" 'within which

Borrower must.pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior

to the expiration of this period. Lender may invoke any remedies permitted by this Security Instrurment
without furiher

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in

this adjustable Rate Rider. / . / .
Gt T M
INDA L. TUBBS

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
(page 2 of 2 pages)
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Legal Description:

" Beginning at & point 3 chains South of the center of Section 36,
! Township 3 North, Range 7 East of the Willamette Meridian; in the
County of Skamania, State of Washington; thence South 271 feet to
the Southeast corner of that tract of land conveyed by J.P. Gillette
et. ux., et ,al, to 5,t, Combs as recorded at Page 402 of Book "0°
of Deeds, recérds of Skamania County, Washington; thence West 90
feet; thence North to the County Road known as the Gropper Road;
thence Northeasterly on the South side of said road to the point o

beginning.

;
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PREPAYMENT RIDER

This Prepayment Rider is made this 22nd day of Decembem 98and is incorporated into and shall be
_ deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the Security Instrument”) of
the same date given by the unde:signed { the * Bormower™ ) to secure Borrower's Note (the “Note™ ) to

FIRST FRANKLIN FINANCIAL CORPORATION

(“the Lender™) of the same date and covering the property described in the Security Instrur;wnl and located ai:
520 Gropper Road, Stevenson, Washington 98643

2JDITIONAL COVENANTS. In addition to ths covenants and agreements made in the Security
instrument, Borrower and Leader further covenant and a3tee as follows: -

" Exceptas provided below, Borrower may make a full prepayment or a partial prepayment of principal at any
time without paying any charge. However, if within the first2 year(s) after the date Borrower executes the Note,
Borrower makes 2 full prepayment (including prepayments occurring as a result of the acceferation of the maturity
of the Note), Borrower must, as a condition precedent to a full prepayment, pay a prepayment charge on the
prepayment of that amount of principal which exceeds 20% of the principal amount stated in the Note (the “Excess
Principal™). The prepayment charge will equal the Interest that would accrue during a six-month period on the
Excess Principal calculated at the rate of interest in effect under the terms of the Note at the time of the full
prepayment.

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This loan agreement provides for the
payment of a penalty if you wish (o repay the loan prior to the date provided for repayment
Inthe loan agreement.

By signing below, Borrower accepts and agrees to the terms and covenants contzined in this Prepayment
Rider.

{Seal)

(Seal) . (Seal)

Balloon and Adjustable Rzte Prepayment Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA, HJ,
ID,IL, N, IA, KS, KY, LA, MD, M1, MN, MO, MS, MT, NB, NV, NH, NJ, NM, NY, NC, ND,OH, OK, OR, PA,
RI.SC, 8D, TN, TX, UT, VA, VT, WA W1, WV, wvy .
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