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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on DECEMBER ' 22, 1998
The grantor is :

HALINA SMOLAK, AS HER SEPERATE ESTATE

. " ("Borrower™).
("Trustee™) . The beneficiaryis  Superior B..ank FSB T

laws of THE UNITED STATES |, and whost address is 135 CHESTNUT RIDGE ROAD
MONTVALE, NJ~ 07645 - ~ , {*Lender”).

Borrower owes Lender the principal sumof - ) .

ONE HUNDRED SEVEN THOUSAND AND NO/100 R Dollars
(US.$ ~ 107,000.00° - ) Thisdebtis evidenced by Borrower’s note date the san dafe as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on JANUARY 01, 2029 . This Security Instruméit secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, ‘with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Bommower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

irevocably grants and conveys to Trustec, in trust with power of sale, the following described property
focated in SKAMANIA County, Washington.

This Property has the following abbieviated legal description:

SW} of the SE} of S$36, T38, RIE

Assessor’s Tax Parcel ID# 03073634170000

[Zip Code]

(0 Additional legal description is on page 8 of document \aiied
which has the address of 232 NW SCHOOL STREET X
. [Steer)
STEVENSON » Washington 98648 ("Property Address™);
iCy) '

TOGETHER WITH all the improvernents now or hereafier erected on the propcrty, arnd all
eascrnents, 2ppurtenances, and fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referréd to in this

BORROWER COVENANTS that Borrower is lawfiilly seised of the estate hereby conveyedand

all claims and demands, subject to any encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations b
covering real property. ) :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payinent of Principal and Interest; Prepayment and 1.ate Charges. Bomower shali
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and [ate charges due under the Note.,

ALOZ

WASHINGTON - Single Family - FNMAFHLMC UNTFORM INSTRUMENT Form 3048 99 (pope 1 of & pegey)

DTI048A WAM [IR 12993]

, which is organized and existing under the

Y jurisdiction to constitute a upiform security instrument -
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RETURN ADDRESS:

SUPERIOR BARK FSB

135 CHESTNUT RIDGE ROAD

MONRIVALE NJ 07645

ATTN: RECORDED DOCUMENTS DEPT.

SAX 2220

THIS DEED OF TRUST

The grantor is

[Space Above This Line For Recording Data)

DEED OF TRUST

("Security Instrument”) is made on DECEMBER 22, 1998

BOOK /8§ raez 30 p i

FILED FOR RE o
SKAMANIA Co, WA%?i
8Y SEAARIA 00, T

Oec 28 11 30 AN '3
e

AUDITO
CARY M. OLSoN

ACCOUNT #: 8000083298

HALINA SHOLAK, AS HER SEPERATE ESTATE e

The trustee is Jﬁ)}l,}wiﬁl C;':.,,J; Tl €747
("Trustee™) . The beneficiary is

laws of THE UNITED STATES

MONTVALE, NJ 07645 ("Lender™). *
Borrower owes Lender the principal sum of -
ONE HUNDRED SEVEN ‘THOUSAND AND H0/100 Dollars

Us.s 107,000.00

Superior Bank FSB

y and whose address is 135 CHESTNUT RIDGE ROAD

)- This debtis evidenced by Borrower's note date the sare daie as this I
Security Insttument ("Note"), which provides for monthly payments, with the full debt, if not paid :

carlier, due and payable on JANUARY 01, 2029
Lender: (a) the repayment of theé dzbt evi
and modifications of the Note;
paragraph 7 to protect the securil
covenants and agreements unde

denced by the Note, with interest, and all renewals, extensions

(b) the payment of ail other sums, with interest, advanced under
ty of this Security Instrument; and (c) the performance of Bomower's
r this Security Instrument and the Note. For this purpose, Borrower

irrevocably grants and conveys to Trustee, in trust

located in SKANMANTA

This Property has the following abbreviatedlegal description:

SW} of the SE} of 536, T3N, RJE

("Borrower™).

» which is organized and existing under the F

This Secutity Instrumeéat secures to SRTUR

with power of sale, the following described property L
County, Washington: K

: —— ’I
woered, Dis ; -

Wedirect
Assessor's Tax Parcel ID#__03073634170000 *med
0O Additional legal description is on page 8 of document Neited
which has the address of 232 NW 5CHOOL STREET s
R [Street}
STEVENSON » Washington 98648 ("Property Address™);
[City) [Zip Code] :
TOGETHER WITH all thé improvements 6w or hereafter erected on the property, and ali S

easements, appurtenances, and fixtures now or he

additions shall 2lso be covered by this Sec
Security Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyedand
has the right to grant and convey the Property and that the Property is unencumbered, except for
ts and will defend generally the title o the Property against
ncumbrances of record.
ombines uniform covenants for national use and
y jurisdiction to constitate a uriform security instrument

encumbrances of record. Borrower warran
all claims and demands, subject to any e

“THIS SECURITY INSTRUMENT ¢
non-uniform covenants with limited variations b

covering real property. .

UNIFORM COVENANTS. Borrower

1. Payment of Principal and Interest;

promptly pay when due the principal of and interest on the debt evidenced by the Note and any

prepayment and late charges due under the Note.

WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
DT3048A WAM [LR 1729:93)

urity Instrument. All of the foregoing is referréd to in this

ad Lender covenant and agree as follows:

reailer a part of the property. All replacements and

Prepayment and Late Charges. Borrower shail
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2, Funds for Taxes and Insurance. Subject to 'appiicable law or to a writlen waiver by

Lender, Borcower shall pay to Lender on the day monthly payments are dué under the Note, until the

Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessmients which'may attain priority over

this Sécurity Instrument as a lien on the Property; (b) yearly leasehold paymetts or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called * Escrow Items.” Lender may, al any timé¢, colléct and hold funds in
an amount not to excéed the maximum amount a lender for a federally related mortgage loan miay
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Actof 1974
as amended from time to time, 12 U.S.C Section 2601 ct seq. ("RESPA"), unless another law that
applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dué¢ on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwvise in accordance
with applicable law. _ ,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Lender shall apgly the Funds to pay the Escrow Items. Lénder may not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law penmits Lender to make
such a charge. However, Lender may require Borrower to pay a one-timé charge for an independént real
estale tax reporting service used by Lendér in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made ot applicable law requires interest to be paid, Lender shall not
be required to pay Bomower any interest or eamings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall 'be paid on the Finds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged a¢ additional security for all sums
secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender
shall account to Borrower for ilié excéss Funds in accordance with the requirements of applicable law.

If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when

due, Lender may so notify Bomrower in wiiling, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lenders's sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Bommower any. Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender
at the lime of acquisition of sale as a crédit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisé, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the
Note; second, (o the amounts payable under paragraph 2; third, (o interés: due; fourth, to principal due;
and last, to any late charges due under the Note. ' ) i

4. Charges; Liens. Botrower shall pay all taxes,r assessments, charges, fines and impositions -

paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish’:3 Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priofity over this Security Instrument
unless Borrower: (a) agreés in wriling to the payment of the obligation secured by the lien in a manner
acceptable to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate to prevént the enforcement of the lien; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. - ) . )

5. Hazard or Property Insurance. Bomrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term "extended
coverage™ and any other hazards, including floods or flooding, for which the Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

LOAN ID: 8000083298
WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ALPA  Form 3048 990 (page 2 of # pagesy
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Lender may, at Lender*s option, obtain coverage to protect Lender’s rights in the Property in accordance
with paragraph 7, : : -

All insurance policies and renewals shall be acceplable lo Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Botrower. 7 g

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shal! be applied to
restoration or repair of the Property damaged, if the festoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration Of repair is rot economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any éxcess paid to Borrower. If Bomower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered
to seitle a claim, then Lender may collect the jnsurance proceeds. Lender may use thé proceeds to repair
or restore the Property or to pay sums secured by thi¢ Security Instrument, whether of fiot then due. The
30-day period will begin when the notice is given.

Unless Lender and Bortrower otherwise agree in writing, any application of proceedsto principal
shall not extend or postpori¢ the due date of the monthly payments referred to in paragraphs | and 2 or
change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to thé scquisition. ) ]

6. Occupancy, Preservation,Malntenance and Protection of the Froperty; Borrower’sLoan
Application; Leaseholds. Rorrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days afier the execution of this Security Instrument and shall continue
to occupy the Property as Borrower's principal residence for at least one'ear afier the date of the
occupancy unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuvating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the
Property. Bormower shall be indefault if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Secunity Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding
to be dismissed with a ruling that, i Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien ¢reated by this Security
Instrument or Lender's security inferest. Borrower shall also be in default if Borrower, during \he loan
application process, gave materially false or inaccurate information ‘o stalements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note,

including, but not limited o, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires feetitle fo the Property, the leasehold and the fee title shall
nol merge unless Lender agrees to the merger in writing. 7

7. Frotection of Lender’s Riphts in the Property. If Borrower fails to perform the covenarts
and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or (o enforce laws oritgulitions), then Lender may do and pay for whatever

is necessary (o protect the value of the operty and Lender’s rights in the Property. Lender’s actions -

may include paying any sums secured by a lien which "has priority over this Security Instrument,
appearing in court, paying reasonable aftomeys’ fees and enlering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have fo do so. oo

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bomrower réquesting payment. ’ ’

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the

loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
morigage insurance in effect. If, for any reason, the mortgage insurance coverage required bty Lender
lapses cr ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
LOAN ID: 8000083298
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amount and for the period titat Lender requires) provided by an insurer approved by Lender again
becoines availablé and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,
. 9. Inspection. Lender or ils agent may make reasonable entries upon and inspéctions of the
Property. Lender shall give Borrowe: notice at the time of or prior lo an inspection specifying
teasonable cause for the inspection. : RS

. 10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of thé Property, or for conveyance in
lieu of condemnation, are irereby assigned and shall be paid to Lender. -

~In the event of a total taking of the Propeity, the proceeds shall be applied to the sums secured

by this Sccurity Instrument, whether of not then due, with any excess paid to Borrower. In the evert
of & partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or gréater than the amount of the sums secwred by this: Security [nstrument
immediately before the taking, unless Borrower and Lender otherwise agreein writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amounit of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In
the event of a partial taking of the Property in which ihe fair market value of tfie Property immediately
before the taking is less than the amount of the sums secured immediately befor¢ the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Bormower fails to respond (o Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. =

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal
shall nct extend or postpone the due date of the monthly payments referred to in paragraphs | end 2 or
change the amount of such paynents.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be required to commence
procecdings against any successorin interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the éxercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Seversl Llability; Co-signers. The covenants
and agreements of this Sécurity Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17. Borrower®s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; (b) is not personzlly obligated to pay the
sums secuired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard 3 the terms of this Security
Instrument or Note without that Borrower's consent. e

13. Loan Charges. If the loan secured by this Security Instrumént is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the inlerest or other Joan charges
collecied or to be collected in coniiection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lint; and
(b) any sums already collected from Borower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this réfund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prépayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shali be given
by delivering it or by mziling it by first class mail unless applicable law requires use of another method.,
The notice shall be directed to the Property Address or any other address Bomrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or
any other addréss Lender designates by notice to Borrower. Any notice provided for ip this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

LOAR 1ID: 8000083298
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15. Governing Law; Severability. This Security Instrument shall be govemned by federal law

and the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. : :
‘ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument. -
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is ¢old or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may,
at its option, require immediate payment int ‘full of all sums sccured by ‘this Security Instrument:
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mail=d within

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the -

Instrument without further notice or demand on Borrower. .

18. Borrower’sRight to Relnstate, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a) 5 days (or such other period as applicable law may specify for reinstalement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; )
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, teasonable altorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intstést in the Note
(together with this Security Instrument) may be sold one or more times withoul prior notice to
Bomrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Noete and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer,

applicable law.

20. Hazardous Substanies. Borrower shall not cause'or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow

- anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The

preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that ar¢ generally recognized to be appropriate to normal residential
uses and [0 maintenance of the Property. ] o

- Borrower shall promptly give Lender written noticé of any investigation, claim, demand, lawsuit

leamns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanceé with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

relate to health, safety or environme‘n_tal protection.
NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

21. Acceleration; remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less then
30 days from the date the notice is given to Borrower, by which the default must be cured; and

LOAR ID: 8000083298
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(d) that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the futureé. The notice shall further inform borrower
of the right to reinstate aftér acceleration, the right to bring & court action to assert the
non-existence of a default or any other défense of Borrower to accelerationand sate, and any other
matters required to be Included in the notice by applicable law. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may Invoke the
power of sale and any other remedies permitied by applicable law. Leuder shail be entitled to
collet all expenses incurred In pursulng the remedies provided in this paragraph 21, including,
but not limited to, ressonable attorneys fees and costs of title evidence. ) _

If Lender {nvokes the power of sale, Lender shall glve written notice to Trustes cof (he
occurrenceof an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such sction regarding notice of sale and shall give such notices to Borrower
azd to other persons as applicable law may require. After the time required by spplicable law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee defermines.
Trustee may postpone sale of the Property for a period or perfods permitted by spplicable law by
public anncuncement at the time and place fixed In the notice of sale. Lender or its designee may
purchase the Property at any sale, -

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any

- covensant or warraoty, expressed or implled. The recitals In the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale
In the following order: (a) to all expenses of the safe, including, but not limited (o, reasonable
Trustee’s and attorneys® fees; (b) to all suims secured by this Security Instrument; (c) any excess
to the person or persons legaily entitled to It or to the clerk of the superlor court of the county
in which the sale took place. - .

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may|from time to firne
appoint a successar trustee 1o any Trustee appointed hereunder who has ceased to act Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicablé law. ]

24. Useof Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shalt
be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check épplicab[e box(es))

K] Adjustable Rate Rider (] Condominium Rider (3 14 Family Rider

O Graduated Payment Rider [] Planncd Unit Development Rider [] Biweekly Payment Rider

O Balloon Rider

0 Rate Improvement Rider L1 Second Home Rider

K1 Other(s) [specify] ADDENDUM(S)

LOAN ID: 8000083298
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REQUEST FOR NOTICE OF DEFAULT AND

FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES

OR DEEDS OF TRUST

Bomower and Lender request the holder of any deed to secure debt, mortgage, deed of trust or
other encumbrance which has pricrity over this Deed of Trust to give notice to Lender, at Lender's
address set forth on page one of this Deed of Trust, or at any other address for notice provided by
Lender to such holder, of any default under any such superior instrument or encumbrance and of any
sale or otker action to enforce such superior instrument or encumbrance.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any ridei(s) executed by Borrower and recorded ivith it.

f//f"d Ll Jm o Za% (Seal)

(Scal)

(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

STATE OF UL&UQS{O‘\ )
county oF \SI{fLINCI O™
On this day p;ersonal.ly appeared before me '& Hallﬂa/ SM[QI (’

to me know: to be the individual, or individuals described in and who execujed the within mﬁ-forcgoing.
instrument, and acknowledged that (he/fiidithey) signed the same as (hi /their) free and voluntary
ﬂdced, for |.|5 mand purpolsquq 6rein mentioned. Given under my hand and official seal this

Dda Sianmn

Notary Public for the State of umurgf@u
My appointment expires 10§~ Jo0i

REQUEST FOR RECONVEYANCE
(To Be Used Only When Note Has Been Paid)

- The undersigned is the holder of the Note and the owner of all other indebtedness secured by
this Deed of Trust. The Note, together with all t ther indebtedness secured by this Deed of Trust has
been paid in full. You are hereby directed 16 cancel that Noté and this Deed of Trust, which are hereby
delivered to you, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled to it.

Date:

LOAN ID: 8000083298

WASHINGTON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ALPF  Form 3048 950 (page 7 of & pagesy
DT3048A.WAM (LR [12958)
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SCHEDULE ’A’

A tract of land in the Southwest Quarter of the Southeast Quarter
of Section 36, Township 3 North, Range 7 East of the Willamette
Meridian in the County of Skamania and State of Washington,
described as follows:

Commencing at a point on the West line of the Sheppard D.L.C. 1321
feet North of the intersection of the West line of said Sheppard
D.L.C. with the South line of Section 36, Ttwmship 3 North, Range
7 Bast of the Willamette Meridian; thence South 43° 36/ West 173.8
feet; thence South 38° 43’ West 53,1 fest; thence South 16° Q0¢
West 121.5 feet; thence South 20° 52’ East 109.3 feet: thence South
34° 24’ West 61.9 feet; thence South 43° 18’ West 62.5 faset to the
center line of Kanaka Creek Cut-Off Road; thence North 87° 15’ East
135 feet; thence South 50° 45’ East 115 feet more or less to the
West line of Sheppard D.L.C.; thence North along the West line of
the Sheppard D.L.C. 521 feet more or less to the point of beginning.




| i
[P VR

ol 0 B e ¢ ) e ey

Y Xaan

BOOK /45 PAGE 33

ACCOUNT #: 8000083298

ADJUSTABLE RATE RIDER
(LIBOR 6 Mouth Index (As Published in The Wall Street Journai) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of DECEMBER
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rale Note (the "Note®)
to Superior Bank FSB
(the "Lender”) of the same date and covering the property describedin the Security Instrument
and located at: -
232 NW SCHOOL STREET, STEVENSON, WA 98648

[Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial interest rate of 9.000  %. The Note provides
for changas in the interest rate and the monthly paynents as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘

The interest rate I will pay may change on the first day of JANUARY , 2001 ,
arid on that day every 6 month thereafier. Fach date on whick my interest rate could
change is called a "Change Date "

o) The Index :

Beginning with the first Change Dale, my interest rate will be based on an Index.
The "Index” is the average of inferbank offered rates for 6 month U.S. dollar-dznominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the first business day of the monih immediately preceding
the month in which the Change Date occurs is called the “Curmrent Index™.

i ALL
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH INDEX FORM 31 33c o
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Family - (pege I of 3 poges)

FANNIE MAE UNIFORM INSTRUMENT - RD3138A.USA IR 21098}
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©) Calculation of Changes : e

Before each Change Date, the Note Holder will calculate fiy new interest rate by
adding FIVE AND 25/100 petcentagepoints{ 5.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in
full on the Maturity Date at my new interest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly paymient.

o) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be

greater than 11.000 % or less than 8.750 Y. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by miore than
ORE AND NO/100 ' percenlage point(s) {  1.000 %} from the rate of

interest | have been paying for the preceding 6  months. My interest rate will never be
greater than  15.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the
amount of my new monthly payment beginning on the first monthly payment date afier the
Change Date until the amount of my menthly payment changes again.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and also the telephone nember
of a person who will answer any question 1 may have regarding the notice.

[CONTINUED ON PAGE R}
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH 1NDEX LOAN 1D:8000083298,
{AS PUBLISBED IN THE WALL STREET JOURNAL) - Single Family - ALUD (page 2 of 3 pages)
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BY SIGNING BE1.OW, Borrower accepts and agrees to the terms and covenants containedin this .
Adjustable Rate Rider. :
4%42‘0' Jmo & (Seal) (Seal) - .
HALINA SMOLAK Borrower Botrower -
(Seal) (Seal) )
Botrower Borrower -
(Seal) (Seal)
Borrower Borower
PLEASE RECORD AND RETURN TO: .
SUPERIOR BANK FSB -
135 CHESTNUT RIDGE ROAD >
MONTVALE NJ 07645
ATTN: RECORDED DOCUMENTS DEPT. ., B :
- :' ,J“:
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR § MONTH [NDEX LOANTISER 0000 RTER
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Famly - ALUE {page 3 of 3 pages)
FANNIZ MAE UNTFORM INSTRUMENT - RD313$A.USA [IR 2109%]
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