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R ‘ Retun To:  AMERIQUEST MORTGAGE COMPANY T
R , ~ P.0.BOX 11507 - : v . ‘

B SANTA ANA, CA 92711
- - LOAN NQ. 9731399-5696 -
" Assessor’s Parcel or Account Number: 0207021 1020700
Abbreviated Legal Description: NE 1/4 OF SEC 2, T2N, R7E
2 : - B - [Inchude Jot. Block and plat or section, wwnship and range)

SRS , Full legat description located on page 2. - - . : . -
’: : "‘; 7 < (Sgu_:e Aho}ve Thic Line For Rx&ﬁng Datz) o ) el »

Sorzzor el TRUST e

THIS DEED OF TRUST ("Security Instrument”) is made on December 17, 1998 - The grantor is _ . .
: 'IKACY A. THROW and PHILIP E. THROW, WIFE AND HUSBAND ’ )
. 7 E — . :_ X .
:’ oy 3 <
\ FJ .. 3
‘Uuqf‘[‘!‘"/(/‘ < .
Ireg ’ .
I ."“a\‘x.‘ K -
“("Borrower®). The trustee is SKAMANIA COUNTY TITLE - e —— _
R , ("Trustee™). The beneficiary is AMERIQUEST MORTGAGE COMPANY - B
: o : . which is organized and existing under thelaws of  the State of Delaware . and whose L I
= address is 1100 TOWN & COUNTRY RD., STE. 200 - ) - P
: ' ORANGE, CA 92868 ("Lender”). Borrower owes Lender the principal < -
sum of Oze Hundred Sixteen Thousand and no/100-— .. - : : . .
S Dollars (US. § 116,000.00 ). < : )
. ’ 'WAsumsrou-smgie Family FNMA/FHLMC UNIFORM INSTRUMENT :'-J
e A Form 3048 9/90 k- ‘ -t

@ HWA se10r0:  Amended 12/53

S - VIAP MOATGAGE FORMS - (8001521-7291 ) P . s
TE L. Page 1 of 8 400-IWAREV 298 Intais: ) ST </ .
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. Borrower accepts and agrees (o the terms and covenants contained
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BY SIGNING BELOW

Adjustable Rate Rider.
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(Seat)

-Borrower

PHILIP E{ THROW

)

(Seal
-Borrower

TRACY/A. THROW

-(Seal)
-Borrower
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Return To: AMERIQUEST MORTGAGE COMPANY

P.0O. BOX 11507
SANTA ANA, CA 92711
LOAN NO. 9731399-5656

Assessor's Parcel or Account Number: 02 0702110207 00
Abbreviated Legal Description: NE 1/4 OF SEC 2,T2N,R7E

Full legal description located on page 2. .
[Space Ahave This Line For Recording Data)

DEED OF TRUST

ScA 22305

THIS DEED OF TRUST ("Security Instrument”) is made on December 17, 1998
TRACY A. THROW and PHILIP E. THROW, WIFE AND HUSBAND

iy Wigy -

lInctude Jot, block and plat of section, township and range)

. The grantor is

\ o .
B iy
[t

("Borrower”). The trustee is SKAMANIA COUNTY TITLE \'\\
("Trustee™). The beneficiary is AMERIQUEST MORTGAGE COMPANY
which is organized aid existing under the laws of  the State of Delaware . and whosé

addressis 1100 TOWN & COUNTRY RD., STE. 200

ORANGE, CA 92868
sum of One Hundred Sixteen Thousand and no/100---

Dollars (11.S. §

("Lender™). Borrower owes Lender the principal

116,000.00 ).
WASHINGTON-SingIe Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3048 9r90 .
2D -6HIWA) 196101 01 nded 12/93
@ V1P MORTGAGE FORMS - 1800i521-7291
Page 10f8  40DIWAREV 258 indtiats:
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This debt is evidenced by Borrower’s note dated the same date as (his Security Instrument ("N
which provides for monthly payments, with the full debt, if not paid earier, due and payable on

January - 1, 2029 - This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all tenewals, extensions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under Pparagraph 7 to protect the security of this

- Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
: Instrument and the Note. For this purpose, Borrower irtevocably grants and conveys 10 Trustee, in trust, with

o power of sale, the following described property located in ]
- SKAMANIA County, Washington:

80764, RECORD OF SKAMINAIA COUNTY, WASHINGTON.

which has the address of 1093 SW BRIGGS STEVENSON
Washington 98648 [Zip Code] (" Property Address™);

A e tamsn

A TRACT OF LAND IN THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 2, TOWNSHIP 2 NORTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF SKAMANIA, STATE GF WASHINGTON, DESCRIDED AS FOLLOWS: LOT 2
OF GEORGE CHRISTENSEN-SAM MELONAS SHORT PLAT, PAGE 18, AUDITOR FILE NO.

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements,

appurtenances, and fixtures now or herealier a part of the property. All replacements and additions shal] also

*Property.”

subject to any encumbrances of record.

property. 5
UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

due under the Note.
Borrower shall pay to' Lender on the day monthly payments are due’under the Note,

be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the ~
right to grant and convey the Property and that ithe Property is unencumbered, excepl for encumbrances of
record. Borrower warrants arid will defend generally the title to the Property against all claims and demands,

Nt

THIS SECURITY INSTRUMENT combines uniform covenanls for national use #Hd non-
covenants with limiled variations by jurisdiction 1o constitute a uniform security instrument cove

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges

2. Funds for Taxes and Iosurance. Subject 10 applicable law or to a written waiver b
) - . until the Nole is paid in
full, a sum (°Furds") for: (a) yearly taxes and -assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold paymeants or ground rents on the Property, if any; (c)
yearly hazard or properly insuranceé premiums: (d) yéarly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and () any sums payable by Borrower to Lender; in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called

. “Escrow Items.* Lender may, al any time, collect and hold Funds in an amount not to exceed the maxinum
i amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the

federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,

amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow

{ Items or otherwise in accordance with applicable taw.
i ’ The Funds shall be held in an institution whose deposits are insured by a federal agency,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan B
@ -GH{WA) 138101.01 Page 2ot 8
® WA Rer 2 Lon No. 5696 9731399

instrumentality,
ank. Lender shall
Form 3048 9/50
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2pply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the €scrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge'fo:'an__independem real estale tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an ‘agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Bortower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit (0 the Funds was made. The Funds are pledged
as additional security for all sums sccured by this Security Instrument. - ‘

If the Funds held by Lender exceed the amounts permitted Lo be held by applicable law, Lender shall
account {o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amiount
of the Funds held by Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
tae deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion. )

Upon payment in full of all sums securcd by this Security Instrument; Lendet shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsl, (o any prepayment charges due under the Note: secord, to

amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late

charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Propey which may attain priority over this Security Instrument, and leasehold paymentis or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shafl promptly

Lender; (b) vontesss in good faitk the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the tien; or () secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security /Instrumeni. If Lender
determines that any part of the Property is subject to a lien which may altain priorily over this Security
Instrument, Lender nmay give Borrower a notice identifying the lien. Borrower shall salisly the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propeity Insurance, Bortower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

insurance shall be chosen by Borrower subject to Lender's approval which shall not b= unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7. ;

All insurance policies and renewals shall be acceptable to Lender and shall igclude a standard morigage
clause. Lender shall have the right to/bold the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. i the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower. .

Unless Lender and Borrower otherwise agree in WIHing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s

Form 3048 9/90
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security is not lessened. If the restoration or repair is not cconomically fzasible or Lender’s securily would be
lessened, the insurancé procecds shall be applied to the sums sccured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the procecds to repair or restore the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procéeds 1o priiicipal shall
not extend or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragfaph 21 the Propetty is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damzge to the Properiy prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition:

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowet shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of oocupancy, unless Lender
otherwise agrees in wriiting, which consent shall not be unreasohably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or procevding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or bliierwise maicrially impair the lien crealed by this Security
Instrument or Lender*s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding [0 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the toan application process, gave matetially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, represcntations concerning Botrower’s occupancy of the Propetiy as a
principal residence. if this Securily Instrument i on a lcasehiold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 16 the Properiy, the leasehold and the fee title shall fiot
merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to petformi ihe covenants and
agreements contained in this Security Instrument, or there is a tegal proceeding that inay significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
of lo enforce [aws or regulations), then Lender may do and pay for whatever is nccessary to protect the value
of the Properly and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lienswhich has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees
and cnlering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless. Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburserent at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

&. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the prémiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
morfgage insurance previously in effect, at a cost substantially equivalent to the cost to Berrower of the
mortgage insurance previously in effect, from an alteraaté mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each

Form 3048 9/30
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moath a sum equal (o one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as afoss
reserve in liew of mortgage imsurance. Loss Teserve payments may no longer be required
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for

morigage insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law.

9. Inspection.
Lender shall give Bo
inspection.

10. Condemnation. The procecds of any award or claim for damages,
connection with any condemnation or other taking of any part of the Property,
condemnation, are heteby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this

i - Whether or not then due, with any excess paid to'Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property finmediately before the taking s equal to
or greater than the amount of the sums secured by this Security Instrument Immediately before the taking,
unless Borrower and Lendet otherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds rultiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers to make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days
after the dzi¢ the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either to

restoration or repair of the Property or (o the sums secured by this Security Instrument, whether or not then
due.

Lender or its agent may make reasonable entrics upon and inspections of the Properiy.
rrower notice at the time of or prior to an inspection specifying reasonable cause for the

direct or consequential, in
or for conveyance in licu of

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall

not extend or postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.
or modification of amortization of the sums secured by this Security Inst
successor in interest of Borrower shall not operate 1o release the liabi
Borrower's successors in interest. Lender shall not be required to co

12." Successors and Assigns Bound; Joint and Several Liability;

Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succes

so0rs and assigns of Lender and

! » &rant and convey that Borrower’s interest in the Property under the .-
terms of this Security Instrumea; () is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower M3y agree to extend, modify, forbear or make

Form 3048 9/90
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any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

If a refund reduces principal, the reduction will be treated as a P
charge under the Note. - ) 7

14, Notices. Any potice to Borrower provided for in this Security Instrumeat shall be given by delivering
it or by mailing it by first class mail unfess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address slated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed (o have
been given to Bomrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be.govemned by federal faw
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Notewhich can be given effect without the conflicling provision.
To this end the provisions of this Security Instrument and the Note are dectared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument. - :

17, Transfer of the Property or a Beneficial Inlerest in Borrower, If all or any part of the Propeny or
any interest in it Is sold or transferred (or if 'a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withoul Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by ihis Security Instrumeat. However, this option shali not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall

provide a period of not less than 20 days from the date thé notice is delivered or mailed within which

wer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remcdies permitted by this Security Instrument without

; of (b) entry of a judgment enforcing this Security
Instrument. These conditions are that Borrower: (a) pays Lender 21l sums which then would be due under this
Security Instrument and the Noté as if no acceleration had occurred; () cures any default of any other

occurred. However, this righ to reinstate shall not apply in the case o

19. Sale of Note; Change of Loan Servicer. The Note or.a partial inlerest in the Ncote (together with
this Security Instrument) may be sold one or more limes withoul prior nofice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale

T

of the Note. If there is a change of the Loan Servicer, Borrower wi

Form 3048 9/90
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Envirorunental Law. The preceding two
sentences shall not apply to the presence, use, or sterage on thé Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

i ——— = -- Borrower shall prempily give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any govemmental of regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.” ] ) ot

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Envirorumental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental
protection. . o )

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:

21, Acceleration; Rémedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement fo this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise), ‘The notice shall specify: (a)
the defaul(; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice Is glven to Borrower, by which the defaufs must be cured; and (d) that feilure to cure the default
on or before the date specificd In the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future, The notice shall further inferm Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the mon-exisicnce of a default or any other defense of Borrower to
acceleration and sale, and any other matlers required {o be included in the notice by applicable law. 1f
the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses fncurred in pursuing the remedies provided in this paragraph 21,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence, . _

If Lender Invokes the power of sale, Lender shall give writlen notice to Trustee of (he occurrence of
an eveat of default and of Lender's election to cause the Property to be sold. Trusiee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may requiré. After the time required by applicable law and afier publication of the notice
of sale, Trusiee, wilthout demand on Borrower, shall sell the Property at public auction to the highest
bidder al the time and place and under the terms designated in the notice of sale in one or more parcels
and in any ordeér Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitied by applicable law by publi¢ announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale, -

Trustez shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied: The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thérein. Trustee shall apply the proceeds of the sale in the following order:
(a) fo all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b}
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place. -

2Z. Reconveyance. Upon payment of all sums secured by this Security Instrument,” Lender shall request
Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall Teconvey the Property without warranty to the
person or persons legally entitled 1o it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Properly, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and (e charging of the fee is permitted under applicable law.
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23. Substitute Trustee. in accordance with licable law, Lender ma

) n?p y from time to time appoint
3 successor Lrustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

power and duties conferred upon Trustee hetein

Property, the sitocessor trustee shall sucueed to all the title,
and by applicable law,

24. Use of Property. The Property is not used prircipally for agricultural or farming purposes.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustabte Rate Rider [} Condominium Rider L
Graduated Payment Rider L_] Planned Unit Development Rider [
Balloon Rider Rate Improvement Rider
VA Rider [ J0ther(s) (specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in-this
Security Instrumen and in any rider(s) executed by Borrower and recorded with it.

-4 Family Rider
Biweekly Payment Rider
Second Home Rider

Witnesses:
(Seal)
TRACY 4. THROW -Borrower
/AP Bl (Seal)
PHILIP B/THROW -Borrower
(Scah) (Seal)
-Borrower -Borrowsr
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower
No'ary Public
- $tofe of Washington
STATE OF WASHINGTON CHARLES O. SAFFEE

e My Appoiriment Expres Sep 21, 2002
County of SWM\Q }ss:
On lh.is, Qa’y/ nersonally appeared before me ™7~ _. A \n—\r(,_“_\ b ‘h‘\\ |F T a4
i ol
\

to me knc}\ru to be the individual &, described in and who executed the within and foregoing instrument,
and acknow\eidgcd lhal/"!/‘h-b\t signed the same as ‘H\b{ L\ S free and voluntary act and
deed, for the xses and “irposes thérein mentioned. '

GIVEN undes Ty hand and official seal this )7 thos—, 199 5.

Notary Pubfic in and for Washington, residing at
My Appointment Expires on 9 /Z[ / Oz2— ﬂa\l:\ .
@D -SHWA) 5810101 PageBolg Form 3048 9/90
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Loan No. 9731399.5696

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER fis iade this £7th day of December .
1998 » and s incorporated into and shall be deemed to aménd and supplement the Mortgage,
Deed of Trust or Security Deed (the “Sccurity Instrument®) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to;
AMERIQUEST MORTGAG E COMPANY
(the "Lender*) of the same date and covering the propeny described in the Security Instrument and located
al:

1093 SW BRIGGS
STEVENSON, WA 98648

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 9.750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows: )

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wil Pay may change on the first day of January - 2002 , andon
that day every sixth month thereaftér. Each date on which my interest rate coutd change is called a "Change
Date.*

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is
the average of interbank offered rates for six-month U_S. dollar-denominated deposits in the London market
(*LIBOR"), as published in The Wal Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called he “Current Index.~

If the Index is no longer available, the Note Holder will choose 2 new index that is based upon
Comparable information. The Note Holder will give me notice of this choice.

I9S6IWA (17297 TLG - Pagelof)
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(C) Calculation of Changﬁ'

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six and One Half 7 _ percentage  points(s)
( 6.500 © %) to the Current Index. The Nete Holder will then round the result of
this addition to the nearest one-ei

ghth of one percentage point {0.125%). Subject 16 the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Daie,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interes! rate in substantially equal payments. The result of this calculation will be the new amoint of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Chan

12.750 % of less than 9.750 %. Thereafller,'my interest rate will
uever be increased of decreased on any single Change Date by more than One

percentage point(s) ( 1.000 %) from the rate of intercst 1 have
been paying for the preceding six months. My interest rate will never be greater than 15750 %
or less than 9.750 %.

ge Date will not be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Chan
monthly payment beginning on the first monthly payment date afi
monthly payment changes again,

ge Date. | will pay the amount of my new
er the Change Date uatil the amount of my

(F) Notice of Changes
The Note Holder will deliver or
amount of my monthly payment before the effective date of an

B. TRANSFER OF THE PROPE

RTY OR A BENEFICIAI: INTEREST IN BORROWER
Uniform Covenant 17 of the Securit

y Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
of any interest in'it is sold or transferred (or if a beneficia) interést in Borrower is ‘sold or transferred and
Borrower is not a natural person) without Leader's prior written consent, Lender may, al iis option, require
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not
be exercised by Lender if crercise is prohibited by federal Taws to the date of this Securily Instrument.

ercise this option if: (2) Borrower causes 1o be submitted 1o Lender information

To the extent permiited by applicable law,

Lender’s consent to the loan assumption.. Lender may also require the transferee to Sign an assumption
agreement (hat is acceptable t0 Lender and that obligates the transfer

ec o keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

600-2W A (Rev 258)
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notice of acceleration. The notice shall provide a period of not less than 30 Ja
delivered or mailed within which Borrower must pay alt sums secured by
Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any rermedies
permitted by this Security Instiument without further notice or derand on Borrower.

Bodk \cé"\ Mé}? ng

If Lender exercises the oplion to require immediate payment in full, Leader shall give Borrower

ys {rom the date the notice is
this Security Instrument. If

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

U (Seal) o & (Seal)
TRACY/A. THROW -Borrewer PHILIP E. THROW -Botrower
(Seal) (Seal)
-Borrower -Bormower
1954w A (1397 TLG Page 3of ) Lo Na $69%-973130%
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