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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT--
WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT -~ IS NOT A PART OF THIS CONITRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. FARTIES AND DATE. This Contract js enteredinloon __ December 9, 1998
between

———— Malcolm F. Marenn and Ruth E. Moreno, husband and wife a3 "seller” and

Denois A. Brown and Juanita Priscilla Brown, husband and wife as "Buyer.”

1. SALE AND LEQAL DESCRIPTION. Sef'er agrees Lo sell to Buyer and Buyer agrees to purchase from Seller the

follawing described real estete in Skamania County, State of Weshington:

Lot 2 of Short Plat; recorded in Book 3 of Short Plats, page 304, records of
Skamanfa County, Washington.

SUBJECT TO: Easements, REstrictions, Reservations and Provisions of record, if
any. '
Assessor's Property Tax Parcel/ Account Number: 01-05-05-0-0-1002-00

3. PERSONAL PROPERTY. Personal property, if dny, included in the sale is as follows- o0

o v
GUY'}IZMWC«WAW “ ‘.(.
Dase {98 #L-5-5-fooz -/
No part of the purchase price is sttributed to personal property. : L’t: e
4. @) PRICE. Buyer agrees to pay: | § 19,000.00 Total Price
' Less (f) 7,800 00 Down Payment
Less o 0.00 Assumed 6bﬁgaﬁm(s)
Resultsin 8 —_131.200.00 Amount Financed by Seller.

®)  ASSUMED OBLIGATIONS. Buyer agrees to pay the above assumed Obligation(s) by assuming and

agreeing to pay that certain ola dated n/fa recorded as
AFS. nfa .
OHorgageDeed of Tris: Conzact)
Sciler warrants the unpaid balance of said obfigationis$ _ n/a which is payable
) nla on o: before the nfa _dayof nfa .19 .,

(nchafog ph)
intetestat the rate of n/fa %permnlnnmlhcdecﬁuingbahncc&.awﬁandalikcammlmor
before the day of each and every thereafter until paid in full.

(month/yea)
NOTE: Fill in the date in the following two lines only if there is an early cash out date.
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NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL
NOT LATER THAN '

19

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM

(c) PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer agrees to pay the sun of $ 31,200.00 as follows: -
$__252.00 of more al buyer's option on o before the 21st day of
] . 1999 »Ancluding  interest iom 12-21-98
anu:ary (M&‘m)
attherateof 9 % per annum on the declining balance thereof, ard a like amount of moie
onorbeforethe _ 2]t day of each and every_month thezeafer until paid in full.
T ety

NOTE: Fill in the date in the following two lines enly if there is an carly cash oul date.

Payments are applied fisst to intezest and then to principal. Payments shall be made at 12250 SW Moreno Dr.
of sch other place as the Seller may hereafter indicate in writing Gaston,0Or. 97119

5. FAILURE TO MAKE FAYMENTS ON ASSUMED OBLIGATIONS. if Buyer fails to.make any payments on
assumed obligation(s), Seller may give wrilten nolice to Buyer that unless Buyer makes the delinquent payment(s) within 15
days, Seller will make the paymeni(s), together with any late charge, additional interest, penallies, and costs assessed by the

6. (1) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payments received
hereunder the following obligation, which obligation must be paid in full when Buyer pays the ;7nchase price in full: That

certain__ N/fa dated nfa yfecorded as AFS.  nfa

{Mottgage/MDeed of TmsUContncl).

ANY ADDITIONAL OBLIGATION 70 BE PAID BY SELLER ARE INCLUDED IN ADDENDUM

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Setler on the purchase price herein becomes equal
to the balance owed on prior encumbrances belng paid by Seller, Buyer will be deemed to have assumed said encumbrances as
of that date. Buyer shall thereafler make payments dizectly to the holders of eaid encumbrances and make no further payments
to Seller. Seller shall at that time deliver to Buyer & fulfillment deed in accordance with the provisions of paragraph 8.

ANY ADDITIONAL HON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM

8. FULFILLMENT DEED. Upon payrnent of all amaamts &z Seiter, Seller 2grecs to deliver to Buyer & Statutory
Warranty Deed in fulfiliment of this Contract. The covenants of warranty in said deed shalj not 2pply 1o any encumbrances
assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through, of under persons other than
the Seller herein Any personal property included in the sale shall be included in the fulfillment deed

9 LATE CHARGES. If any pajment on the purchase price is not made within ten (10) days after the date it is due,
Buyer agrees to pay a late charge eqaal to 5% of the amount of such payment. Such late Payment charge shall be in addition to
all other remedies available to Seller and the furst amounts received from Buyer afler such late charges are due shall be applied
1o the late charges.

'IO. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warmants that entry into ths Contract wili not cause
in any prior encumbrance {a) a breach, (b) accelerated payments, or (c) an increased interest rate; unless (a), (b), or (¢) has
been consented to by Buyer in writing,

1. POSSESSION. Buyer is entitled lo possession of the property from and afier the date of this Contrect or

.19 » whichever islater, subject to any tenancies described in paragraph 7.
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penaliies are assessed against the Ppropaity subsequent to date of this Contract because of a change in use prior to the date of
this Contract for Open Space, Farm, Agricultural, of Timber classifications approved by the County of bouusf pfa Senior

such taxes and penalties within 30 days. If paymient is not made, Buyer may pay and deduct the amount thereof plus 5%
penalty from Lhe payments next becoming due Seller under the Contract.

continuously insured under fire and extended coversge policies in an arpount not less than the batances owed on obligations
assumed by Buyer plus the balance due Seller, or full insurable value, whickever is lower. All policies shall be held by the
Seller and be in such companics as the Seller may epprove and have loss payable first to any holders of underlying
encumbrances, then to Seller as their interests mmay appear and then te Buyer. Buyer may within 30 days after loss negotiate &

amount collected under any insurance policy shall be applied Upon 2ny amounts due hereunder in such order as the Selter shal
determine. In the eventof fosfeitue, all rights of Buyer in insurance policies then in force shall pass to Seiler.

15. " CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that Seller, his

, &nd subagents have made no representation or warmarty concerriing the physical condition of the pioperty or the uses to
which it may be put other than as set forth herein. Buyer sgrees to maintain the propetty in such condition as complies with a]
applicable laws.

16. RISK OF LOSS. Buyer shall bear the 1isk of loss for destruction or condemnation of the property. Any such loss shall
nol relieve Buyer from any of Buyer's obligations pussiant to this Contract.

17. WASTE. Buyer shall keep the property'in &o0d repair and shall not commit or sufTer waste or willful damage to or
destruction of the property. Buyer shall not remove commercial timber without the written consent of Seller.

farm and livestock operations in accordance with good husbandry practices. In ths eventa forfeiture action is instituted, Buyer
concenls to Seller's entry on the premises to take any feasonable action Lo conserve soil, crops, rees, and livestock.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and paymeat of
a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable attorney’s fees and costs
incurred for services in preparing and sending such Notice and slating that if payment pursuant 1o said Notice is not received
within 30 days afler the date said Notice is either deposited in the mail addressed to the Buyer or personally delivered (o the

_2I, RECEEVER. If Seller has instituted &ny proceedinigs specified in Paragraph 20 and Buyer is receiving rental or other
income from the Property, Buyer agrees that the 2ppointment of a receiver for the property is necessary to protect Seller’s
interest,

2. _ BUYERS REMEDY FOR SELLER'S DEFAULT. If Sefler fzils to cbserve or perform any term, covenant, or condition
of this Contract, Buyer may, after 30 days’ written notice to Seller, institute suit for damages of specific performance unless the
breaches designated in said notice are cured.

23, NGN—WAIVER_ Failure of either party toinsist upon strict performance of the other party’s obligations hereunder shall
not be coastrued as a waiver of strict performance thereafter of all of the other party’s obligations heveunder and shall not
prejudice any remedies as provided herein.

2N
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24. ATTORNEY'S FEES AND COSTS. In the event of any breach of this Contract, the paty responsible for the beeach
agrecs lo pay teasonable attorney'’s fees and costs, including costs of service of notices and title scarches, incusted by the other
party. The peevailing party in any suit instituted arising out of this Contrast and in any forfeitwe proceedings arising cut of this
Contract shall be entitled 10 receive reasonable &ltorney's fees and costs incurred in such #uit of preceeding s

25, NOTICES. Notices shall be either personally served or shall be sent certified mail, return receipt requested, and
by tegular first class mait to Buyerat

and to the Seller at

of such other addresses as eiMMmy specify in wiiting to the other party. Notices shali be decrned given when served or
mailed. Notice to Seller shall also be sent to any institulion zeceiving payments on the Contyact.

26. TIME FOR PERFORMANCE. Time js of the essence in performance of any obligations pursuant te this
CoatracL .

27. SUCCESSORS AND ASSIGNS. Subject to aay restrictions 8gainst assignment, the provisions of this Contract
shall be binding on the heirs, Successors, and assigns of the Seller and the Buyer.

SELLER INTFIALS: BUYER

29. OPTIONAL PROVISION — ALTERATIONS. Buyer shall nol make any substantia! alteration o the improvements on
the roperty without the prior written consent of Seller, which consent will not be unreasonably withheld.

SELLER INTTIALS: BUYER

30. OPTIONAL PROVISION — DUE ON SALE. If Buyer, without writted consent of Seller, (a) conve);, (b) sells,
(c) leases, (d) assigns, (¢} contracts lo convey, sell, lease or assign, (f) grants an option to buy the property, (8) permits a
forfe{hne or foreclosixrc of trustee or sherifs sale of any of the Buyer's interest in the property ot this Contract, Seller may st

the above action A lease of less than 3years (including options for renewals), a transfer 1o a spouse or child of Buyer, a
transfer incident to & marriage dissolution or condemnation, and a transfer by inheritance will not ensble Seller to lake any
action pursuant to this Faragraph; provided the transferées other than a condemnor 2grees in writing that the provisions of this
paragraph epply to any subsequent trarisaction involving the property enfered into by the transferee,

SELLER INITIALS: BUYER
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Such

| Ibepaymenlsdu:inglhecdnmlyw shalt bhe § ) per .
~ "1eserve” payments from Buyer shall not acerue interest. Sellzx shall pey when de all real estate taxes and insurance
premiums, §i any, and debit the amounts so paid {5 the reserve account. Buyer and Seller shall edjust the rescrve account in

April of each year to reflect excess o deficil batances and changed costs. Buyer agrees lo bring the tescrve account balance to

a minimum of $10 at the time of edjustroent. :

SELLER INTIIALS: BUYER ’ i .

3. ADDENDA. Any addenda attached hereto are a part of this Contract.

34. ENTIRE AGREEMENT. This Contract constitutes the entire agreement of the parties end supersedes all priot
sgrecments and understandings, written or oral, This Contract may be amended oaly in wriling executed by Seller and Buyer.

IN WITNESS WHEREOF the partics have signed and scaled this Contract the day and year first above wiitten.
SELLER BUYER

_balioli £ freores— gy (Y A

Ruth E. Moreno

falcolmy E, Moreno ~ennis_A. Bro - - LA
('E:i ch SN b e e ,M:g(éz%@ [:/_é/- él&w‘x_,) Dol
,Juanita Priscilla.Brown BT,

“‘\\\‘ OE[“J G .,"

state ok WASH (016700 } ] ¢
ss % Oy 1 200 &
COUNTY OF C/ L nﬂ /L "II,"’ SH]NG“O‘\\\\‘\‘

IUNIS A. 6(’0[()‘}'1_ "J""Nll“‘“‘
I centify that 1 know or have satisfactory evidence that [y ANIIR PL1SC1L A A e petson > who appeared
before me, and said person O acknowledged that e i signed this instrument and acknowledged it to be

THEIIC free and voluntary act for the uses and purposes mentioned in this instrument.

Dated: 12- 9- q 3/ ‘
: ' T LALM VLN -
Notary Public in and for the State of ﬂﬁsf{/&lér I} /\) N
Residing at 0O AmAS
My appointment expires: _ j 14 +/ &_',Z 0o L
STATE OF
COUNTY OF } 58

) ﬂ\o.l('o m & Mivenoy
lccmfylhatlh)oworhavesalisfac(oryevidamﬂml uth £ Moveno theperson S who appeared

before me, end said peson S who appeared before me, and said peison acknowledged that
signed this instrument, on cath stated that ¥ of
to be the free and voluntary act of such party for the uses and

Ppurposes mentioned in this instrument.

Dated:

Notary Public in and for the State of
Résiding at
My appointment expires:
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STATE OF OREGOWN, {2':-"»:;.‘1—::(rz:?::l::g:m:u
. ss, Foriard, OR 97204 01792
Countyof . _¥ashington

BEIT REMEMBERED, Thaton this._ 15 eneday of . December 1998

belore me, the undersigned, a Notary Public in and f or lhe State o! Oregon perwnalb appcarcd lhe n.rhm
named .. e

eno_and Ruth E. Mo;

lmown to me lo be lhe :denhca! individual S

descnbed in and' who ueculed lhe within instrument and

acknowledded to me that they . ~executed the same lreely and voluntarly.
IN TESTIMONY WHEREQF, I have hereunto set my hand and aflixed
. official seal the day and.sear Iast above wiitien.
r L2 b&zA&ﬂ

| OFFICIAL SEAL olary Public tor Oregon
REBBCCA STaIN My commission expites . ‘f/ /.Sf .

NOTARY PUBUC-OREGOM

COMMIBSION NO. $11500
MY COMMSSION EXPIRES APR 13, 2002 ]




