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Loan No.110009837
RIVERVIEW COMMUNITY BANK
PO BOX 1068

CAMAS, WA 98607
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[Space Above This Line For Recording Data}

DEED OF TRUST

Granitor(s) (Borrower): (1) RALL, WINSTON X
(2) RALL, DIANA K
Q)
“)
)
(6)
Grantee(s) (Beneficiary & Trustee): (l) RIVERVIEW COMMUNITY BANE
(2) RIVERVIEW SERVICES INC

Legal Description (abbreviated):
NW1/4 SECTION 1, TOWNSHIP 2 NORTH, RANGE 7 EAST -

additional legal(s)on page 10
Assessor’s Tax Parcel ID #; 02-07-01-2-0-0300-00

THIS DEED OF TRUST (" Security Instrument”) is made on December 14, 1998 .
The grantor is WINSTCN K RALL and DIANA K RALL HUSBAND AND WIFE
("Borrower"). The trustee is
RIVERVIEW SERVICES INC
("Trustee®). The beneficiary is
RIVERVIEW COMMUNITY BANK '
which is organized and existing under the laws of the U.S.A. , and whose address is
700 NE 4TH AVENUR
CAMAS, WA 3B607
("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100
Dollars (U.S.$ 125,000.00 }. This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if nog paid earlier,
due and payable on January 1. 2004 . - 'This Security Instnunent secures to Lender:
(2) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
proiect the security of this Securily Instrument; and (c) the performance of Bormower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrow & irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
SKAMANIA County, Washington:
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COMPLETE LEGAL DESCRIPTION IS ON PAGE 10 OF DOCUMENT.

which has the address of $01 MONDA RD STRVENSON
[Street] [City]

Washington 98648 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eatements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and zdditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propenty.* ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyced and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 1o any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covesing real
propetty.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (2) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground tents on the Property, if any;
(c) yearly hazard or property insurancé premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow Items. " Lender may, at any time, collect and hold Funds in an amourit not to exceed the maximum
amount 3 lender for a federally related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. 2601 er
seq. ("RESPA"),unless another law that:applies to the Funds seis a lesser amount. If so, Lender may, at any
time, collect and bold Funds in an améunt not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curient'data and reasonable estimates of expenditures of future Escrow Itéms or
otherwise in accordance with applicable law. i ; ] -

~The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annuatly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law: permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent réal estate tax reporting service used by Lender in
Form 348 9/90
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connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reyuires interest to be paid, Lender shall not be required te pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chasge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted fo be held by applicable law, Lender shall
account to. Borrower for the excess Funds in accordance with the requirements of applicable law. If the

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shali be applied: first, to any prepayment charges due under the Note;
second, t0 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any
late charges due under the Note. . o | .

4. Charges; Liéns. Borrower shall pay all'taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and Jeasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, 6t if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all potices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lendef receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

or more of the actions sei forth above within [0 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage” and

any other hazards, including floods of flooding, for which Lender requires insurance. This insurance shall be .

maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to Mmaintain covérage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage

promptly by Borrower. .

Unless Lender and Borrower ofherwise agree in writing, insurance proceeds shall be applied to
Testoration or repair of the Properiy damaged, if the restoration or Tepair is economically feasible and
Lender’s security is not lessened. If the restoraticn or repair is not economically feasible or Lender’s security
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. __GREATLAND S
ITEM 198303 (9612 (Page 3 of 9 poges) Ta Ocfr Cot 18005305293 IR 618791 1131

Y

A
",




BOGK \EW - 7l

Lender may collect the insurance proceeds. Lender may usé the proceeds to rep&ir or restore the Propenty or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. ) : ) -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall -

not extend or postporie the due date of the moathly paymeats referred to in paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 21 the Propenyjs acquired by Lender, Borrower*s right lo any

6. Occupancy, Preservation, Malntenance and Proteciion of the Property; Borrower's Loan
Application; Leascholds. Bosrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or usnless exterivating
circumstances exist which are beyond Borrower's coutrol. Borrower shall not destray, damage or impair the
Property, altow Lhe Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action cr proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lendet's security interest, Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha, in Lender's good faith

Borrower, during the 6an application process, gave materially false or inaccurate information or statements
to Lender (or failed 10 provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited (o, representations ' éoncermning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower 2cquires fee title to the Property, the leaseheld and the fee title shalf not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and

agreements conlained in this Security Instrument, or there is a legal procecding that may significantly affect '
_Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture

01 to enforce laws or regulations), then Lender mzy do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions mzy include paying any sums sccured
by a lien which has priority over this Security Instrument, appearing in court, paying feasonable attorneys
fees and en'ering on the Property to make repairs. Although Lender may take action undet this paragraph 7
Lender does not have to do so. T .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 10 otlier terms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shali be payable, with interest,
upon notice from Lender to Borrower frequesting payment. 3

8. Mortgage Insurance, If Lender required morigage insurancé as a condition of making the loan

an insurer approved by Lender again becomes available and is obizined. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. '
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9. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. | - . . . '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or otheér taking of any part of the Propexty, oz for conveyance in lieu of
condemnation, are héredy assigned and shali be paid to Lender. - :

In the event of a total taking of the Property, the procecds shall be applied to the sums sccured by this
Security Instrument, whether or not then due, with any excess paid 16 Borrower. In the evenl of a partial
taking of the Property in which the fair market value of the

nt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an awand to setile a claim for damages, Borrower fails to respond 1o Lender within 30 days
afler the date the notice is given, Lender Is authorized to collect and apply the proceeds, a! its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application 6f proceeds to principal shait
not extend or postpone the due date of the monthly payments referred to In paragiaphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

S not operate (o release the liability of the original Borrower or
nce proceedings against any
modify amortization of the sums
¢ original Borrower or Borrower's
r reinedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound;
agreements of this Securily Instrument shal
Borrower,

this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Ch

to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bottower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrovier provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The

Form 3048 9/90
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potice shall be directed to the Property Address or any other address Borrower designatcs by notice to Lender.
Any notice 1o Lender shall be given by first class mail to Lender's addtress stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deermed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governlng Law; Severabllity. This Security Instrument shali be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisionsof
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. s ! )

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold oz transferred (or if a beneficial interest in Borrower is sold or transfeired and
Bortower is not a natural person) without Lenders prior wrilten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument, However, this option shall niot be
exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securify Instcument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permilted by this Security Instrument without
further notice o demand on Borruwer. :

18. Borrover's Right to Reinstate. If Borrower mcels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any lime prior (o the earlier of: (a) 5
days (or such other period as applicable law midy specify for teinstalement) before sale of the Property
pursuant to any powet of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Securily Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be duc
under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, reasonable attomeys" fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Pioperty and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective 28 if no acceleration

had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of a partial Interest in thé Nole (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change i il entity (known as the *Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may be onc or more changes of the Loan Servicer unrelated 1o 2 sale
of the Note. If there is a change of Lhe Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and itie address to which payments should be made. The rotice will also contain any other
information required by applicable law.

20." Hazardous Substances. Borrower shall not causé or peimit the presence, use, disposal, storage, or
release of any Hazardous Substances on or inilé Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violalion of any Environmental Law. The preceding two
senlences shall not apply to the preserice, use, or storage on the Propenty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. | .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or
is notified by any gsvernmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary romedial
actions in accordance with Environmental Taw.
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As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous ' substances by Environmental Law and the following substances: gasoline, keroscne, other
flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, maferials containing
asbestos or_formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law*"
mezns federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
eavironmental protection. - - ; .

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows: )

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloning

(a) the default; (b) the action required to cure the defaul(; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days fn
the future. The notice shall furiher Inform Borrower of the right to reinstate after acceleration, the

the default is not cured on or before the date specified in the notice, Lender at its option may require
immediste payment in full of all sums secured by this Security Instrument without further demand and
may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
vititled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21,
Including, but not limited to, reasonable attorneys* fees and costs of title evidence.

~ If Lender Invokes the nower of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election o cause the Property o be sold, Tristee and Lender shall
take such action regarding notice of sale and shatl give such notlces to Borrower and (o other persons as
applicable law may require, After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public suction to the

sale. Lender or Its designee may purchase the Property at any sale, _

Trustee shall deliver {0 the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals iit the Trustee’s deed shall be prima facle evidence of
the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and allorneys®
fees; (b) 1o all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled ot &7 to the clerk of the superior court of the county tn which the sale took place,

22, Reconveyaince, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debi secured by this Secutity Instrument to Trustee. Trustee shall reconvey the Property without warranty
and ‘without charge to the person or persons legally entitled to it. Such petson or persons shall pay any
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
4 Successor (rustee to any Trustee appointed hereunder who has ceased (o act. Withiout conveyance of the
Froperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Useof Property. The Property is not used principally for agricultural or farming purposes.

£
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25. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated
into and sha!l amend and supplement the covenants and agreements of this Security Instrument as 'if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Paymcﬁ Rider D Planned Unit Development Rider I:] Biweekly Payinent Rider
E] Balloon Rider D Rate [mprove:ncnl Rider D Second Home Rider
(] ottest) tspeityy

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

WeaadBZ4l e i e

WINSTON K RALL BATRE DraNA & RALL Borrower
(Seal) (Scal)
~Borrower Borrower
-Borrower “Borrower
Witness: Witness:
STATEOFWASHINGTON,  §han-ar~  copyg:

Onthis JUf  dayof Decen 5'"’/ 139 before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworn, personally appeared WINSTON X RALL
and DIANA X RALL

) to me known to be the individual(s)
" 'described in and who executed the foregoing instrument, and acknowledged 10 me that they
signed and sealed the said instrument as their free and voluniary act and deed, for the
uses and purposes therein mentioned.
WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Ce=xnission expires: 9 ~/7- /e "—’451 K 9//
Notary<?Ubii 1n and for.fe State of Washingion residing at
SteveaSen
Form 3048 9/90
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REQUEST FOR RECONVEYANCE
To Trustee: ) :

The undersigned is the holder of the note or notes secuzed by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You zre hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered bereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
enlitled thereto.

Datc:

Form 3048 990
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" EXHIBIT *A"

Paxcel I

A tract of land in the Northwest Quarter of the Northwest Quarter

of Section 1, Township 2 North, Range 7 East of the Willamette
Meridian, in the County of Skamania, State of Washington, described
as follows:

Lot 2 of the WINSTON RALL SHORT PLAT, recorded in Book T of Short
Plats, Page 94, Skamania County Records.

Percel I Ce
A tract of land in the Southwest of Section 36, Township 3 North,

Range 7 East of the HWillamette Meridian, in the County of Skamania,
State of Washington, described as follows: .

Beginning at the Southwest Corner of said Section 36, thence 398
feet East along the South line of sald section to the true point of

beginning; thence East along the South section line 235 feet to the **‘ b
Southeast corner of the tract land conveyed to BRIAN NICKLAUS AND R
TINA NICKLAUS, husband and wife :

+ executed by deed, recorded FEBRUARY
28, 1996 in Book 155 of deeds, Page 758, Records of Skamania County,
Washington; thence North along the east line of said tract 24 feet;
thence West parallel with the

South line of said tract 235 feet: C
thence South 24 feet to the True Point of Beginning. )
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THISBALLOONRIDER ismade this 14 dayof December, 1998

and is incorporated into and shall be deeined to amend and supplement the Mortgage, Decd of Trust or Deed

to Secure Debt (the "Security Instrument™) of the same date given by the urdersigned (the "Borrower”) to
secure the Borrower’s Note to

RIVERVIEW COMMUNITY BANK

(the "Lender") of the same date and coverin

901 MONDA RD, STEVENSON, WA 98648

{Property Address)
The interzst rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note

Date.” I understand the Lender may transfer the Note, Security Instrument znd this Ridsr. The Lenderor

anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive
paymeats under the Note is called the *Note Holder."

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the conirary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Sccurity Instrument (the “Note Maturity Date™), 1 will be able to
extend the Note Maturity Date to  January 1, 2029 + (the "Extended Maturity
Date®) and modify the Note Rate 1o the *Modified Note Rate® determined in accordance with Section 3
below if all the conditions provided in Sections 2 and $ below are met (the "Conditional Modification and
Exiension Option®). If those conditions aré not mel, ['understand that the Note Holder is under no
obligation to refinance the Noie or to modify the Note, reset the Note Rate or extend the Noje Maturity

Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the
money Lo repay the Note.

CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date: These conditions are: (1} I must still be the owner and occupant of the
property subject to the Sccurity Instrument (the "Property*); (2) I must be current in my monthly
payments and cannol have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are'no liens, defects; or encumbrances against
the Property, or other adverse matters affecting titlé to the Properiy (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modified

Note Rate cannot be more than 5 percenlage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

CALCULATING THE MODIFIED NOTE RATE -

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporations required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the pearest one-eighth of one percent
(0.125%) (the "Modified Note Rate"). The required net yield shall be the applicable net yield in effect on
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the date and time of day that I notif

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT -

Provided the Modified Rate as calculated in Section 3 above is not gréater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Molder

will determine the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) a!l other sums 1 will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly paymeits. The zesult of this calculation will be the new amount of my principal and interest
payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expecied (0 owe on the
Note Maturity Date. The Note Holder also will advise me that 1 may exercise the Conditional
Modification and Extension Option if the tonditions in Section 2 above are met. The Note Holder will
provide my payment record informatjon, together ‘with the name, title and address of the person
repiesenting the Note Holder that I must nolify it order to exercise the Conditional Modification and
Extension Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior 1o the Note Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Federal Home Loan Mortgage Corporation®s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will tien have 30 calendar days to provide the Note Holder with
acceptable proof of my. required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Raie), new
monthly payment amount and a date, time and place at which I must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. |
understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updatinig the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

and 2 of this Balloon Rider, /
4/@/‘/—5/—’/ / (Seal) ,

ITEM NO8L2 (%12

A {Seal)
NINSTON K RALL Borower T ThraNa & RALL ~Borrower
/Sea)) (Seal)

B oo -Botrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Onlyj
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) ¥ the Note Holder of my election to exercise the Conditional Modification
and Extension Option. If this required net yield is not available, the Note Holder will determine the Modified

¥}




