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DEED OF TRUST

Reference # (if applicable): 700453787
Grantor(s):

1. LARSEN, JAMES P

2. LARSEN, ELENI

Grantee(s)/Assignee/Beneficiary:
Sterling Savings Bank, Beneficiary
SKAMANIA COUNTY TITLE CO, Trusice
Legal Description: SE1/4 OF SEC 21, T3 N, R 10 E
Assessor's Tax Parcel |D#: 03-10-21-4-0-0900 00

Additional on page _

Additional on page 2

THIS DEED OF TRUST IS DATED SEPTEMBER 25, 1998, among JAMES P LARSEN and

ELENI LARSEN, VESTED AS FOLLOWS:

JAMES PHILIP LARSEN AND HELEN LARSEN,

ALSO KNOWN AS ELENI LARSEN, HUSBAND AND WIFE, whose mailling address Is PO EOX
37, UNDERWOOD, WA 98651 (referred to beiow as “Grantor*); Sterling Savings Bank, whaose
mailing address Is 73 Northeast Estes Avenue, White Salmon, WA 98672 (reférred to below
sometimes as “Lender” and sometimes as "Beneficlary"); and SKAMANIA COUNTY. TiTLE
CO, whose mailing address is PO BOX 277, STEVENSON WA 98648 (referred to below as

“Trustes").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys {0 Trustes in trust with power of sals, right
of entry and possession and for the benefit of Lender a3 Beneficiary, all of Grantor's right, title, and interestinand to the -
following described real propedy, together with al existing or subsequenty erected or affixed bulldings, improverments and
fixtures; el easements, rights of way, and appurterances; al water, water rights and ditch rights (inciuding stock in utilities
with ditch or krigation rights); and al other fighls, royalties, and profits refating 1o the real propaity, including without limitation

all minerals, ol, gas, gecthermal and similar matters, jocated in SKA ANIA County, State of Washington

(the “Real Property"):

A TRACT OF LAND IN THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 3
WILLAMETTE MERIDIAN, IN THE COUNTY OF
N, DESCRIBED AS FOLLOWS: LOT 1, LARSEN
3, PAGE 114, SKAMANIA COUNTY SHORT PLAT
RECORDS.

The Real Property or its address Is commonly known as HWY 14, MP 62.15, UNDERWOOD,
WA $8651. The Real Property tax identification nurmber is 03-10-21-4-0-0900 00.

Grantor hereby assigns as securly to Lender, all of Grantor’s right, tite, and interest in and to all loases, FAents, and profits of
the Property. This assignment ks recorded in accordance with RCW 65.08.070; the fien crealed by this assigrment is intended
1o be specific, perlec!odamdloaietponmreoordhgdﬁsoeeddTmst Lendar grants to Grantor a license to collect
the Rents and profits, which ficense may be revoked at Lender's option and shall be automatically revoked upon acceleration
of &l or part of the Indebledness.

DEFINITIONS. The following words shad have
defnedhlﬁsDeedolTnn!shanl‘oaveﬂ'\ermanhgauﬁrMedbsmhtemxshmeUnﬁonnConmciaJCoda Al
refermbdonar&momhslulmanamn:shlawfumoneyonheUnnedsuleso!Armﬁca.

Beneficlary. The word "Beneficiary* means Sterling Savings Bank, its successors and assigns. Slerling Savings Bank
8l50 s referred 1o as "Lender in this Deed of Trust.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation aft assigryment and $ecurity interest provisions relating to the Personal Property and Rents.

Grantor. The word *Grantor® means any and alf parsons and entities executing this Deed of Trust, including without
limitation JAMES P LARSEN and ELENI LARSEN.

Guarantor. The word "Guarantor® means and Includes without limitation any and al guarantors, suretios, and
accommodation parties in connection with the Indebtadness.

Improvements. The word ‘Improvements®™ means and includes without limiation all existing and future ¥nprovements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Proparty,

indebledness. The word ‘Indebtedness® means afl principal and interest payable under the Note and any amounts

expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Trustee or Lender to

:\I'orce obligations of Grantor under this Doed of Trust, logether with interest on such amounts as provided in this Deed
Trust

Lender. The word "Lender” mazns Starling Savings Bank, fts successors and assigns.

Note. The word “Note* means the Note dated September 25, 1938, In the original principal amount of

$76,500.00 from Grantor to Lender, together with all renewals, extensions, modifications, refinancings, and
substitutions for the Note.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of personal property
now o hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Froperty; together with 2l
accessions, parts, and additions 1o, all Teplacements of, and ad substitulions for, any of such

profits thereon and proceeds (cluding witheut firmitation afl insurance proceeds and r
from any sals or other dispostion of the Propérty.

Property. The worg “Picperty” means collectively the Real Property and the Personal Property,

Feal Property. The words "Reat Property” mean the property, interests and fights described above in the *Conveyance
and Grant” section. : |

Related Documents. The words “Relaied Documents® mean and include without limitation all promissory notes, credit
agreements, Joan agreements, environmental agn , guaranties, security agreements, morigages, deeds of frust,
and all ofher nistruments, agreements and documents, whether now o hereafter existing, executed in connection with

the Indebladness. 7

Rents. The word “Rents® means af present and futre fenls, revenues, income, issues, royalties, profits, and other
benefits derived from the Pr X .

obligaions under the Note, this Deed of Trust, and the Related Documents
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that ‘Grantor’s possession and use of the Property

shall be govemed by the following provisions: -
Possession and Use. Unii the occurrence of an Event of Default, Granior may (a) remain in possession and contral of
the Property, (b) uss, operals or manage the Property, and (c) coflect any Rents from the Property (this privilege is a
tically revoked upon default). The following provisions relate 1o the use of the
roperty. The Real Property is not used principally for agricultural purposes.
Duty to Maintain. Grantor shal maintain the Froperty in tenantable condition and promptly perform al repairs,
replacernents, and maintenanca necassary 10 presetve its valus, -

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposal,” "release,” and “threatoned
release,” as used in this Deed of Trust, shafl have the same meanings as set forth in the Comprehensive Environmental
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Response, Compensation, and Liablily Act of 1980, as amended, 42 US.C. Section 9601, et seq. (‘CERCLAY), the
Suporfund Amendments and Reauthirization Act of 1986, Pub. L No. 99-499 (‘SARA"). the Hazardous Materials

Transportation Act, 49 U.8.C. Section 1801, et seq,, the Reésource Conservation and Recovery Act, 42 U.S.C. Section

€901, et seq., or cther appiicable stale or Federal laws, nules, o fegulations edopled pursuant Yo any of the foregoing.
The terms “hazardous waste* and "hazardous substance® shafl afso include, withou limitation, petroletim and petroleur -
by-products or any fraction thereof and asbestos. Grantor represents and warrants fo Lender that: {a) During the
ownership of the Property, there has been no Use, generation, manuiacture, storage, treatment,
disposal, release or threalensd release of any hazardous waste or substance by any person on, under, abot o from the
Property; (b) Grantor has no knowledge of, of feason 10 believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal, refeass, or
threatened release of any hazardous waste o substance on, under, about or from the Property by any priot owners or
occupants of the Property of (i) anyactualqrhea!enedlitigationo«claimofaﬁyk'ndby‘anypo:sm_ralamgbsud:

period of Grantor's

matters; and (¢} Excep! as previously disclosad to and acknowladged by Lender in wiiting, (i) neither Grantor nor any,

1enant, contractor, agent or other authorized user of the Property shall use, gencrate, manufacture, stors, Veat, dispose
of, of release any hazardous wasle or substance on, under, about or from the Property end (¥) any such activity shak be
conducted in compliance with al applicable federal, state, and local laws, reguiations and ordinances, including without
limitation those laws, regulationd,’ and ordinances described above. Grantor authorizes Lender and s agents to enter
upon the Properly o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of thé Deed of Trust. Any inspections of tests made by Lender
.shalbeiorLerﬂer’swposesoriyandshannotbeoonslmedIocteale&nyresponsbﬂiiyorliabﬂ'rtyonhpenof
Lender o Grantor or o any other person. The representations and warraniies contained herein are based on Grantor's
due diligence in investigating the Property for hazardous waste and hazardous substances. Grantof hereby  (a) reloases
or conbribution n the event Grantor becomes kable for
cleanup or other costs under any such laws, and (b) agrees to Indemnify and hold harmiess Lender agains! any and all
claims, loeses, Habiities, damages, penalties, and expenses which Lender may direcly or indirectly sustain or suffer
resulting from a hreach of this section of the Deed of Trust or as & consequence of any use, generation, manufacture,
the properties. Tha provisions of
this section of the Deed of Trust, including the obiigation to indermnify, shalt survive the payment of the Indebtedness and
the satisfaction and rebnveyance of the fien of this Deed of Trusi and shall not be affected by Lender's aoquisition of

and walves any luture claims againsi Lender for

storage, disposal, release or twealensd release of & hazardous wasta of substance on

any interest in the Property, whether by foreciosure of ofherwise.
Nuisance, Waste. Grantor shali not cause, conduct or

rock products without the prior written corsent of Lender.

Removal of lmprovements. Granlor shall not demolish or remave any Improvements from the Real Property without
the prior written consent of Lender. As a condition o the removal of ary Improvements, Lender may require Grantor to

make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right o Enter, Lender and is agents and representatives may enter upon the Real Properly at all reasonable
times 1o attend lo Lender’s interests and o inspect the Property for purposes of Grantor's compliance with the termns and

conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shak promplly comply, and shalt promptly cause compliance
by all agents, tenants or other persons or entities of every natwe whatsoever who rent, lease or otherwise USé or occupy
the Property in any manner, with all laws, ordinances, and reguiations, now or hereafter in effect, of al govemmental

uthorities appficable to the use or oooupancy of the Properly. Granlor may conlest in good faith any such law,

ordinance, or regulation and withhold compliance during any proceeding, including appropriale appoals_,. 50 long as

Grantorhasmtﬁedlenderhwrﬂngprbrbdohgsoandsobngas,hl.erﬂeu’ssoleopmmLerﬁefsntarests'nlhe

Pioperty are not jeopardized. Lender may require Grantor to post adequate security or a Surety bond
safistactory 1o Lender, fo protect Lender's inferest.

Duty to Protect Granlor agrees nefther to abandon nor leave(t’:mttended the Property. Grantor shall do afl other acts,
1 addition 10 those acts set forth above in this section, which_irom the character and use of tha Propen,@r. are reasonably

necessary 10 protect and greserve the Propqrty.

DUE ON SALE - CONSENT BY LENDER. Londer. rnay &t s option, (a) declare mediately dua and payablia al sums
secured by this Deed of Trust or (b) icreaséﬂwiﬂsreslraleprwidedforhﬂ'xeNoleoromdoamtevidenchgme

Indebledness and impose such othér conditions as Lenderdemappropﬁale,upmi’resaleortrarsfef,ivﬁuﬁhe Lender's

prior written consent, of el 6 any part of the Real Property, or any interest in e Real Property. A “sala or Yransfer® means the
conveyance of Real Property or ary right, fitle of Interest therein; whether legal, beneficial or equitatie: whether voluntary or
Imvoluniary; whether by outright sale, deed, i_'nsfa.nrmm sale contract, land contract, contract for deed, leasehold interest with a

torm greater than fhwee (3) years, lease-oplion contract, o by sale, assignment, or trarsfer of any beneficial inferest in or o

twenty-five percent (25%} of the voting stock, partnership interests or fimited flability company interests, as the case may be

of Grantor.  However, this option shall not be exercised by Lender ¥ such exercise 5 prohibled
Washington taw. : -

except for the lien of taxes andassessnwnisrptd:earﬂexcep!asomemisepfwidedhﬂisDéeddTmL

Right To Contest. Grahtormywﬂ?iﬂdpayrmdan’ytax,assesém'ed,ordahhoormﬁonwﬁnagood!am
dlsputeovermeobﬁgationlopay.solot\gasLer\der’shle:gsthmePro;:erly‘snotjeoparmzed._Haﬁenarisesotis
fled as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if alien is filed, within fifteen -
(15)daysaﬂer’Gran!orhasnoﬁceo!meﬂhg, secweﬂ\edtschargeofmeﬁeqorirequestadbywxder,deposﬂwim
Lerﬂefcashaasufﬁcieﬂcaporatasxietybauocometsecwﬂysaﬁs!actorybLem!erhananwusufﬁcieﬁio
u‘lschargemelimplusanyoostsandal&omeys‘feesorothe«ehargesmatooddaccmeasaresuttofaforecbsueov
sale under the fien. In any contest, Granlor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond fumnished
in the contest procesdings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfaciory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemnmental official to deliver to Lender at any time a wiitten statement

of the taxes and assessments against the Property.

Notice of Constructon. Grantor shall nolity Lender at lsast fifteen (15) days before any work is commenced, any

services are furnished, or ary materials are supplied 1o the Property, # any mechanic’s fien, materialmen's fien, or c
fian could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumish to

pemﬂanynuisancenoroomnit.pemﬂ.orsuﬂoranystﬁppingof
or waste on of 10 the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
nol remove, or grant 10 any other party the right lo remove, any timber, minecals (including od and gas), sol, gravel or

™
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Lender advance assurances satisfaclory to Lender that Grantor can and will pay the cost of such Improvernents.
PROPERTY DAMAGE INSURANCE. The following provisions relating 16 incuring e Property are a part of this Doed of

Trust. : .

Maintenance of insurance. Granlor shall procure and maintain poiicies of fire Insurance with siandard extendsd
coverage endorsements on a replacernent basis for the full insurable value covering aNt improvements on the Feal
Property in an amount sufficient to avold application of any coinsurance ciause, and with a standard morigagee clause in
favor of Lender, together with such other hazard and fiabiity insurance as Lender may reasonably require. - Policies shall
be written In form, amounts, coverages andbasisreasonablyaoceptableloLenderandissueﬁbyacompanyor
companies reasonably acceplabla o Lender. Grantor, upon request of Lender, will defliver to Lender from time to time
the policies of certificates of insurance in fom satisfactory to Lender, including stipufations that coverages will not be
cancefied or diminished without al least ten {10) days® prior writen notice 1o Lender. Each nsurance ‘policy also shall
include an endorsernent providing that coverage in favor of Lender will not be impeired in any way by any act, omission
or detauit of Grantor or any other person.  Should the Real Property at any time become located in an area designated
by the Director of the Federal Emergency Management Agency as a spacial flood hazard area, Grantor agrees o oblain
and maintain Federal Flotd Insurance for the full unpaid principal balance of the foan, up fo the maximum policy fimils
sot under the N':;b.‘f.\al Flood Insurance Program, or as otherwise required by Lender, and lo maintain such insurance for
the term of the

Application of Proceeds. Grantor shali promptty notify Lender of any loss of damage lo the Property. Lender may
make proof of loss if Grantor fails To do so within fifteen (15) days of the casualty. Whsther or not Lender's security Is
Impaired, Lender may, at its election, feceive and relain the proceeds of any inswrance and apply the proceeds o the
reduction of the Indebledness, payment of any lien affecting the Property, o thé restoration and repair of the Propery. if
Lender elects 1o apply the proceeds to restoration and repalr, Grartor shal iepair or replace the damaged or destoyed
Improvemen's in & manner satisfactory o Lender. Lender shah, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if Grantor is ot in defauit under this
Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not commitied to the repair or festoration of the Pioperty shall be used first o pay any amount owing to Lender under
this Deed of Trust, then 1o pay accrued Interést, and the remainder, if any, shall be applied k the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebitedness, such proceeds shall be paid
without interest to Grantor as Grantor's nterests may appear.

Unexpired Insurance at Sate. Any unexpired insurance shall inure 1o the benafit of, and pass 1o, the purchaser of the
Property covered by this Deed of Trust al any trustee’s sale or other sale held inder the provisions of this Deed of Trust,
or at any foreckosure sale of such P X

EXPENDITURES BY LENDER. K Grantor fails to ocomply with any provision of this Deed of Trust, or # any action or
proceeding is commenced that would malerially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required %o, take any action that Lender deams appropriate. Any amount that Lender expends in 5o doing wil
bear inferest at the rate provided for.in the Note from the date incurred of paid by Lender 1o the dale of repayment by
Grantor. AR such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the balance of the Nole and
beappo:tionedanbnganclbepayabtewihanyhsiaﬂ:mmpaymnlsbbmmduedwhgeithef (i} the term of any
applicable insurance policy or () the remaining temm of the Note, or {c} be treated as a bafloon payment which will be due
and payable at the Note's maturity. This Deed of Trust also will secure payment of these amounts. The rights. provided for in
this paragraph shal be in additon to any other fghts or any remedies to which Lender may ba entifled on account of the
defaul. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it
otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this Deed of
Trust. .

Title. Grantor warranis that: (a) Grantor hoids good and marketable title of record to ths Property in fee simple, free and
clea:ofai!iensandmnhwneSoherﬂnhﬂmesetbmhmHeaIPropenydesuipmnuhanyﬁﬂehswame
poﬁcy,lfﬂerepod.Orfnal!iﬂeophbnissuedh!avorol.andaoceﬂedby,tende;hoorwﬁcﬁonwhﬁsDeedoﬂmsL
and (b)Granfothasthel‘uﬂﬁgf\t.pmeriar\dauﬁnorﬂyioexectﬁeanddel’rverﬂisDeedoiTms’lioLender.

Defense of Title. Subject 1o e exception in the paragraph above, Granfor warrants and will forever delend the titte to
mePropedyagai'stﬁ\elawfdclainsofaIpersons, hmeevenlanyactionotptooeed’misootmwncadhatquesm
Gsantor’s tilla or the ierest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expenss. Gramotmaybeﬂ'oewnhalpényhsuohproceedlng,meendersmﬂbemtmedioparﬁcipatehme
proceeding and to be represented in fhe proceeding by counsel of Lender's own choice, and Granlor will deliver, or
cause 1o be defivered, to Lender such instruments as Lender may request from time 1o time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with alt existing
applicable laws, ordinances, and fegulations of govermnﬁtal authorities.

CONDEMATION. The following provnsnons relafing to condemnation proceedings are a part of this Deod of Trust.

Application of Net Proceeds. Halofénypan,dmePropenyisomdamedbymﬂmdunahpmcaedngsabyany
: I ] oaﬂgqmaﬁomlend&:méyatﬂse!ecﬁonrequke&alaﬂmanypatbndﬂwnel
pmoeedsofhawa;dbeapﬂ'ladbi\ek\debtedmsam:epairar%bramndmPropefty. The net proceeds of
meawamsraan"\eanm_eawa:daﬂer payment of all reasonable. cosis, expenses, and attomeys’ fees incurred by Trustes
Proceedings. 'If any proceéding in condermnation is fied, Grantor shall promplly notify Lender in writing, and Grantor
sl'la]lprorrpﬂy_,‘!akas_uchsteps_aSﬁﬁybemcessarylodeferﬂmeacﬁmandouahmeaward. Granior may be the
r‘om'nalparlyhsuohproceedhg.butLerg:_letsfalbemﬁﬂedbpaﬂicipatahﬁ'\epfoceed'ngmdtoberepresantedh
the proceeding by counsel of its own choice all at Grantor's expense. and Grantor will deliver or cause to be deiivered to
Lendersuch‘nsﬁu'rmtsasnuyberaquestedpylfromﬁnebtinelopemﬂsuchpamcipam .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo
govemnm!anaxé_s,féesardmarges_areapanofwsoeedoﬂmst :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deedo(_Tms!andIakewhaleveroﬂwadimisreq:esledbyLenderiopedec!andomlimeLerﬂer’sﬁenontheRea!
Properly. Grantor shall reimburse Londer for all taxes, as described below, logether with all expenses ncuired in
recording, perfecting or contirwing this Deed of Trust, including without limitation all taxes, fees, documentary stamps,
and ofher charges for recording of registering this Deed of Trust ) .

Taxes. Theioﬂowi'\gshalconsmme!axesbwhbhﬁssecﬁonappﬁes: (2) a specific tax upon this type of Deed of
Tmsloruponaloranypandmehdebtednesssmedbymoeedolest (t) a specific tax on Grantor which
Grantor is authorized of requirad o deduct from payments on the Indebtedness secured by this type of Dead of Trust;
(c)afaxonﬂ'ﬁstypeofDeedo!Tmslchargeableagahstmel.enderorhehdderolmeNole;and {d) a specific tax on
all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dala of this Deed of Trust, this
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ovent shall have the same effect as an Event of Defaul (s defined below), and Lender may oxercise any or all of fis
avafable remedies for an Event of Defaut as provided below unless Grantor either (a) pays he tax belore it becomes
delinquent, or a;)contestsmtuaspfovidodabovehhel'uesandUenssactionanddeposﬂs with Lender cashora

sufficient corporale surety bond or other security satisfactory to Lender.

SECURITY ‘AGHEEMEN'I‘; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a secuity

agreement are a parl of this Deed of Trust. -

Security Agresment. This hstmnerﬂﬂulomslﬁuleasecurily angMbnhe oxtert any of the Property constitutes
ﬂxturesoroﬂ\erpersof-alpropony,andlendetshalrmveanofﬂwrigﬁsofasecuedparrymdeg-mtlnﬂorm

Camwrcw(:odeasam\dedlmﬁnebthre.&;

Security Interest. Upon request by Lendér, Grantor shalt exocute financing statements and take whalever othér action
is requested by Lender fo perfec_l and conilinue Lender’s security interast in the Rents and Personal Property. In addition

makeo it available 1o Lender within #vee (3) days after receipt of writien demand from Lender,
Addresses. The maling addresses of Grantor (debtor) and Lender (secured party), from which information concerni

ing
the security inlerest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code),

aro as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYANFACT. The following  provisions/ ralating o further asswrances and

attorney-in-fact are a part of this Deed of Trust

Further Assurances. Al any time, and from tme to tire, upon request of Lender, Grantor will miake, execuls and
deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designes, and wher requested by

, eoorded.ashecasemyba.aisuohﬁéandhsuchofﬁcesand
places as Lender may deem Appropriate, any and al such-morgeges, deeds of trust, securily deeds, security

assurance, certificates, and other

agreements, financing statements, continuation statements, instrumects of further
documents as may, in the sole opinion of Lender, be necessary or desirable in order o efiectuate,

corrplete, perfact,
continue, or preserve (a) the obligations of Grantor under the Note, this Dead of Trust, and the Related Documents, and
ens on the Property, whether now

(b) the Bens and securily interests crealed by this Deed of Trust as fust and prior i
owned or hereafter acquired by Granlor. Unless prohitited by law or agreed to the conbrary by Lendar in writi

writing,
Grantor shal reimburse Lender for all costs and expenses inclired In connection with the matters referred to in this

paragraph.

Attorney-In-Fact. If Grantor fails to do-any of the things referred 1o in the
and in the name of Grantor and at Grantor's expensa. For such purposes, Grantor
as Grantor's attoney-in-fact for the purpose of meking, executing, dalivering, filing,
as may be necessary or desirable, in Lender's solo opinion, to accomplish the
paragraph.

FULL PERFORMANCE. If Grantor pays al the Indebtedness when due, and otherwise parforms.

recording, and doing afl other things

applicable law. The grantee in any reconveyance may be oescribed a;

the recitals in e réconveyance of any matters or facts shall be conclusive proof of the truthfulness of
facts.

DEFAULT. Each of the

Idflowing, at'he oplion of Lender, shall constitute an event of default (“Event of Defauit’) under tis
Deed of Trust; ’

Default on Indebtedness. Faiure of Grantor to make any payment when dua on the Indebledness.
Defauit on Other Payments. Faure of Grantor within the time requi
laxes o inswance, oranyomerpaymneces;aryloprevemfd‘ngofonoeﬁac!dismargeoianyﬁm
Compliance Default. Failwe of Granlor to con
this Deed of Trust, the Note or in any of the Related is.

False Statements. Any warranly, representation or statement made or fumished 1o Lender by or on behalf of Granfor

mderﬁsneedomsg,meuoteormne!ated Documents is

false or misleading in any maierial respect, either now or
at he ime made or fumished -

Defactive Collateralization. This Desd of Trust or
any reason. | . )
Death or Insolvericy. The death of any Grantor, the inscivency
Grantor's property, any assignment for e benefit of credilors, any type of creditor work
anypfdceednguﬂera‘nybankn:ptcyqr‘nsowemylaws by’oragﬁsiprarﬂor :

€ 1 . provided that Grantor gives
Lerderwrﬂimmﬁ:e‘dsuthla‘mandhnishesreservesorasure!ybondiorﬂmeclainsatisfacbrytoLender.
Breach of Other Agreement.. Any

Lenderﬂra!ism(remediedw%harrygraoepedodprwﬁedﬂweieh i'\dudngwftf'no(.rll'lrrﬂaManyagreerm
conceming any indebtedness or other obligaton of Granta‘io Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events oceurs with
lndebtea:he§s of any Guaranfor dies or becomes incompatent, or revokes of disputes the validity of, or Rabdity under,
any Guarap(y of the Indebtedness. Lender, at its oplion, may, but shall not be required io, permit the Guarantor’s estate
o assume unconditonally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so,
cwre the Event of Defauit. -

lnﬂt;quty. Lender in good faith deems Rseif insecure. o

Hldh_!loCuru. Ilsudmfaiuraismabreandierantorhasnotbeengivenanoticeofa breach of the saré provision
of this Deed of Trust within the preceding twelve (12) months, # may be cured (and no Event of Default will have
occurred) ¥ Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the failure within fifteen
{15) days; or (b) if the cure requires more than fifteen (15) days,

f immediately initiates steps sufficient 10 cwe the fafre
and thereafler continues and completes alt reasonable and necessary steps sufficient fo produce compliance as soon as

operly in a manner and at a place reasonably convenient to Grantor and Lender and

preceding paragraph, Lender may do so for
hereby krevocably appoints Lender
matters referred to in the preceding

1 all the obligations Imposed B
s the "person or persons legally entitled thereto®, and

any such matters or

iredbymisDeedolestbmaksanypaymembr

comply with any other term, obligation, covenant or condition contained in

any of the Pelated Documents ceases 1o be in full force and effect
{(Including falure of any coflateral documents to creale a valid and perfacied security intorest or lien} at any time and for

&Gram&;ﬂ\eappommaareceiverfofanypanof
out, or the commencemeni of

bréach by Granlor under the terms of any ofther agreement betwéen Grantor and

,respectioanyGuarantbtdanyofme
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reasonably practical
RIGHTS AND REMEDIES ON DEFAULT.

e

Upon the occurrence of any Event of Default and at any time thereafer, Trustee or

Lorﬁu,allsopﬁon.myemrciseanyoneumedmlonoyv’ngrigwlsandremeo’ws.haddﬂionloanyomrig‘\tsor

remedies provided by law:

Accelerate indebtedness. Londer shal'hdve the right at its option to declare the entire Indebledness immediately dus

& payabie, including any prepayment penafty which Grantor ‘would be required 10 pay.

Foreclosure. With respect to alf or any part of the Real Property, the Trustee shall have the ridmo exercise its power of
sale and to foreclose by notice and sala, and Lender shal have the right to foreciose by judicial foreciosure, in eithar
casehaooofdwewfhuﬂlq?shﬂextaﬁprwidedbyappkablelaw. -

UCC Remedies. With respect 1o all oc any part of the Personal Property, Lender shall have al the rights and remedies of

a secured party under the Uniform

Code. R

Grunbrandhmgoﬂatalhesamandooﬂedmpwceeds. PaynwntsbytenantsoromerusersloLenderhresporse
to Lender's demand shall satisty the ohligations lorwhichhepaynmtsnrenude,whemerornotanypropmgmmds
for the demand existad. Lender may exercise its rights under this subparagraph &ither in person, by agent, or through a

receiver.

Appoint Recsiver. Londerslmlhavaheﬁdﬂbhavea:eceiverabbo'madblakepossesslonda!oranyparlol’he
Property, with the power o protect and preserve the Property, lo operate the Property preceding or pending foreciosure
orsule.andbooneclheRen!sfrormhePropenynndapplymaproceeds.overm-ndabwaﬂpeosiofherece?vership,

Tenancy st Sufferance. If Grantor remiaing in possession of the Proparty after the Properly is sold as provided above or
Lider otherwise becomes entitled to possession of 8 Property upon defaull of Grantor, Grantor shall become a tenant
at suferance of Lender or the purchaser of the Properly and shaf, at Lender's option, sither (a} pay a reasonable rental
tor the use of the Property, or (b} vacate tha Property immediately upon the demand of Lender.

Qther Remedies. Trustes or Lender
by law.

shall have any other right or remedy provided in this Deed of Trust or the Note or

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the Personal

Property or of the time atter which any private sale or other intended disposition of the Personal Property Is to bemade.
Reasonabie notice shall mean notica given at Jeast len {10) days before the ime of the sale or dispisition. Any sale of
Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property.  To the extant
Property marshalled. In exercising its

permitied by applicable law, Granior hereby waives any anq all rights {0 have the
rights and remedies, the Trustee or Lender shall be free 1o sell all or any part of the

Property together or separaltely, in one sale or by separate sales. Lender shall be entitled to bid at any public sala on ab

or any portion of the Property.

Atiorneys' Fees; Expenses. Hlenderhstﬂutssahysundactimb'etﬂaoeanydhélmdﬁs De‘e%of‘rrust,
Landershanheentﬂledlorecoverswhstmashecmﬂmyacﬁnﬂgereasonableas atiomays® fees at tral and on any
appeal. Wl‘nemeforno!anyoomacﬁmisiwolved,allreasombleexpensesi!curedbilendetwmd:hwﬂefs

opinion are necessary at any fime for
the Indeblednass payable on demand

ﬂ:aprdecﬁmg{isiﬂerestmheenfmenmdisr@tsshanﬁecamapmd
and shall bear interest at the Nola rate from the date of expénditure unti repaid.

Expenses covered by this paragraph nclude without Emitation, however subject to any Timits under applicable law,

sefvices, the cost of searching records, Obtaining titfe reports (including foreciosure repors), suveyors’ reports, appraisal

leas, tile insurance, and fees for the Trustee, o the extent permitted by applicable la{‘{.fdrantor also will pay any court

Rights of Trustes. Trustee shalhavealo!méﬁywlsarudﬁesouenderassetforhhﬂﬁssecﬁon

POWERS AND OBLIGATIONS OF TRUSTEE. Thé following provisions relating o the powers and obfigations of Trustee
(pwsuarlbLende(shslrmﬁons)arepaﬂdﬁsDeeddTmst : :

Powers of Trustee. haddfnonbal'lpowersomes'.eeansng as a matter of law, Trustee shall have the power to take

Obligatione to Notify. Trustee shal

or#\éhtereg!dLeg‘deruﬂerﬁﬁsDeedoans :
mtbeobﬁgaiadhndﬂyanyottmpaﬂyoiapaﬁmsa‘amdaanyoﬁretbwl

deed or fien, or of any action or procesding n which Grantor, Lender, or Trustee shall be a parly, unless required by
applicable law, or unless the action or pmoeed’lng is brought by Trustee. . . .

Trustee. Trustoe shall moet all qualifications required for Trustée under appicable law. . In" addition to the nights and
remodies set forth above, with respect 1o aff or any part of the Properly, the Trustee shall have the right 1o foreclose by

notice and sale, and Lender shall have the right o foreciose by judicial forecioswre, in either case in accordance with and
fo the full extent provided by applicable law.

Successor Trustee. Lender, al Lender's opon, may from time 15 fime appoint a successor Trustee 10 any Trustes

succeed to all the tile, power, and duties conferred upon the Trustee in this Dead of Trust and by applicabla Jaw. This
procedure for substitution of trustee shall gavem o the exclusion of afl other provisions for substitution.

" BOOK 18] YAGE 95C
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NOTICES TO GRANTOR AND OTHER PARTIES. Subject 1o applicable law, and except for notice required or aflowed by
law 10 be given in another manner, any notice under this Deed of Trust shall be in writing, may be sent by telefacsimie (unless
otherwise required by law), ard shal be sifectve when actually deiivered, or when deposited with a nationally recognized
ovemight courier, or, I maled, shak be deemed effective when deposited in the United Stales rnad first class, certified or

rogistored mall, postage prepaid, direcled ko the addresses

shown near the beginning of this Deed of Trust. Any party may

changeitsuddresslormﬁcesmderﬁﬂsDeedoltrus!byofvmfornnlwrmenmﬁceeolheoﬂ\efpanies,specify'ngmalha
purpose of the notice is to change the party’s address. Akoopiesoumicesoﬂoreclosurefrmmerﬁdetofanyﬁenwhim
has priority over this Deed of Trust shall be sert 1o Lender’s addross, as shown near the beginning of this Deed of Trust. For
nolice purposes, Grantor agrees 1o keep Lender and Trustee informed at al times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:
Amendments. This Deed of Trust, together with any Related Documents, constitules the entire undersianding and

agrecsment of the parties as 1o the matters set forth in this Deed of Trust. No alteration of or amendment 1o this Deed of
Truslsha!beeﬂxﬁveuiessﬁvanhwrﬂingandsignedbyﬂwepadyorparﬁessougmiobed\argedotbowbyme

alteration or amendment.

Applicable Law. This Deed of Trust hss been delivered to Lender and sccepted by Lender in the Stale of

Washington. This Deed of Trust shail be governed
Washington.

by snd construed In sccordance with the laws of the State of

Caption Headings. Caption headings in this Deod of Trust are for convenience purposes orly and are not 1o be used to

interpret or define the Provisions of this Deed of Trust.

Merger. Thore shall be no merger of the interest or estate created by this Deed of Trust with any otfier interest or eslate
inthe Propo‘dyg_lanyti:mhelﬂbyorlorthebeneﬁ(o!Let‘derhanycapacﬂy.wiﬂmmwrﬂtenmdem.

Muitiple Parties. Al obiigations of Grantor under this
obligations in this Deed of Trust.

Deed of Trust shall be joint and several, and all references o

Grantor shafl mean each and every Grantor. This means that each of the persons signing below is responsible for alf

Severability. If a court of competent furisdiction finds any provision of this Deed of Trust 1o be invalid or unenforceable
&3 o any person or circumnstance, such finding shall not render that provision invalid or unenforceable as to any other
persons of circumstances. If feasible, any such offending pravision shall ba deemed to be modified to be within the
limits of enforceabdity or validity; howsver, i the offending provision cannol be 50 modified,’ t shall be stricken and af

Time Is of the Essence. Time Is of the essence in the performance of this Deed of Trust™

other provisions of this Deod of Trust in &l other respects shall remain valid and enforceable.

Walvers and Consents. Lerdersha!mlbedeemedloluvewa?vedanyrimismderlhisDeedolTrust (or under the
Related Documents) unless such waiver is i writing and signed by Lender. No delay or omission on the part of Lender

¥ exercising any right shall operale as a waiver of such

right or any other right. A walver by any party of a provision of

this Deed of Trust shall not constitute a waiver of or prejudice the parly's right otherwise 10 damand strict compliance
with that provision or any other provision. NopfiorwafverbyLender,noranycowseoldearngbe!ween Lender and

Granitor, shalt constitute a waiver of any of

Lender’s rights or any of Grantor's obligations as o any huiture transactions.

WhenevareonsantbyLeMe(isrequiredhﬁsDeedofTrusL the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances whare such consent is reguired.

Waiver of Homestead Exemption. Granfor hereby releases and waives all fights and berefits of the homeslead
exemption laws of the Siats of Washington as 1o all Indebladness secured Dy this Deed of TrusL.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.

. 1o

INDIVIDUAL ACKNOWLEDGMENT
STATE OF (")\)68\,\ e\ ) - OPPGUALBEAL 4E
T )ss $ JUDYARNK 3§
COUNTY OF _ \4.1&5‘: V & =k ) Noiary Pl ~ Dl of Weshingion §
My Comlsskon Bxpires 12502 §

On s day before me, the undersighad Nolary Public,

appeared JAMES P LARSEN and ELENI LARSEN,

persanﬂykrmmbmmpfwed!omemmebasisdsaﬁsfacbryevidenoebbeme individuals described in and who
exectﬂsdtheDeedofTrust,arﬂacknqvﬂedgedﬁ\alﬂ\eysignedﬂ'neDeedomestaslheirtreeandvo!mtaryactarﬂdeed,

for the uses and purposes thersin mentionad.

Given yn. my -hand and official ;eal this é S

day of m

i
Notary\fublic In andfior the State of __\_a D& )

Residing at \v:\\:h%ﬂ \WM\

My commission expires __ 1~ > S-Q 3

-
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: _ REQUEST FOR FULL FIECONVEYANCEV
To: i . Trustee

mmwbhmmuﬁmdnms secured by this Deed of TrusL You are heteby requested,
upon paymant of al sums owing 10 you, © reconvey without warranty, v the persons entitled thereto, the right, title and
interest now held by you under the Deed of Trust.

Date: Beneficlsry:
By:
Its:

LASEAPRO, Reg. U.S. Pt & TM. O, Var. 3.26 [c) 1998 CFI ProSarvices, inc. All rights ressrved. [WA-GO1 LARSENSS.LN G17.0M}
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