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Grant of Lien and Security Interest

For value, the current receipt and reasonable cquivalence of which is hereby acknowledeced,
Grantor hereby: _ A\

() eenveys to Trustee in trust, WITH POWER OF SALE, for the benelit of Beneficiary the rcal
property {land, buildings, improvements, minerals, hydrocarbons, casements, aceess and similar rights,
apputicnances, tenements and hereditaments) located at 192 HELSLEN RD, STABLER, WA 986103165
which is legally desciibed on Exhibit A, which is attached hereto and by this refercnce incorporated
hetein, licenses, rents, royalties, products and proceeds thercof. (the *real property*): | = Siad A

Abbreviated Legal Description: syl /4 oF SEC exed, Lk
= it
Additional Legal Description is on page 6 of document; A
Assessor’s Tax Parcel ID #: 04-07-26-3-0-0101-00 , Waled

(2) grants to Beneficiary a security it” srest pursuant to Asticle 9 of the Uniform Commercial
{code in all present and after-acquired tangible personal property (specifically including any trailer,
mobile home or manufactured housing now on or to be brought onto the real property and generally
desctibed as: - -
1997 FLEETWOOD " BROADMOOR 66X14  ORFLT48A23172BM13 )
(the "Manufactured Home"), fixtures, accessions, parts, conliract rights, accounts, and general intangibles

SEE PAGES 2, 3,4,5 AND 6 FOR ADDITIONAL IMPORTANT TERN“
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including leases, rents, insurance and condemnation procceds and awards) (the "petsonal property™), and

- (3 assigns and conveys to Beneficiary all present and future leascs, rental agreements and
executory contracts and all rents, profits, rights and entitlements arising from ot related thereto (the
“leases and contracts®) subject to Grantor's limited right to collect rents, profits and ptoceeds prior to
Grantor’s default hereunder to secure prompt and completc performance of the obligations herchy
secured. ‘

Obiligations Secured , . N
The lien and security interest granted in this trust deed secure prompt and complete (a) payment

by Grantor of a note of even date, (b) performance of Grantor's obligatons under this trust deed and (c)
rcimbursenent by Grantor upon Beneficiary's demand of any and all amounts advanced by Beneficiary
to protect the validity of this trust deed, the priotity or value of the lien of this trust deed or the condition
ar value of the real property, including principal, intcrest, penaltics, fees and costs related (o priet licns
or encumbrances, insurance premiums, taxes and assesstnents and repait and maintenance costs and
expenses paid by Beneficiary.

Grantor Covenants )
Granlor promises (covenants) that Grantor will do the following things for Beneficiary's
benefit:

1. Grantor will pay the financial obligations sccuted by this trust decd wher duc.

2. Grantor will pay all taxes, asscssihents and similat governmental impositions levied and
assessed against the real property when due; provided, howcever, that Grantors may pay taxes and
asscssments in accordance with any available installment method as long as Grantor makes the
installment payments when due. Graitor will annually provide proof to Beneficiary that Grantor has
paid taxes, assessments and similar charges when due. a

In the cvent Grantors fail to make all such payments when duc, Beneficiary may, in addition to
tequiting Grantors to cure such default, require that Grantors thetealler pay to Bencficiary on a monthly
basis 1/12th of the amount of such taxes and assessments which Bencficiary reasonably estimates wil be
due and payable on the next following annual payment date which Beneficiary will hold in a regular
interest-beating savings account at a federally-insured financial institution and deliver o the tax
collector within a reasonable lime afier thosc taxes or asscssments become due, In the event that the
estimates, plus the interest camed thereon, are not sufficient to pay the

i i the amount of the deficiency so tha
O pay laxes of asscssments or to pay the
matetial default regardlcss of any other event of default. -

3. Grantor will obtain from one or Imore responsible, licensed insutance companics and pay the
premiums for and thereafler kecp in full force and cffect policies of (a) firc insurancé, with extended
coverage cndorsement, in a caverage amount cqual to the full replacement value. for.the residence,
exclusive of foundations and () public liability and propetly damage insurance With,.reazonable
deductible and ‘overage provisions. The fire insurance policy shall have such other tems, conditions
and endorsements teasonably acceptable to Beneficiary, including a provision which requires at feast 30
days advance written notice to Beneficiary before cancellation or a material change, and shall name

i i Beneficiaty wrilten notice of the occurrence of

. SEE PAGES 1,3,4,5AND 6 FOR ADDITIONAL IMPORTANT TERMS
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4. Grantor will kecp the residence, landscaping and driveway in teasonably good and funictional
condition and repait and free of debris. Grantor will petform all such work in a good and wotkmanlike
mannet using first class materials and will ensure that all lienable charges relating thereto are promptly
paid. Grantor will not remove buildings or improvements now located on the real property ot engage in
substantial improvements or remodeling without Beneficiary's prior written consent; provided, however
that Grantors may make substantial improvements or remodel without any additional conscnt as long as
(a) Grantor have on deposit funds sufficient lo pay for such work when payment is due and (b) the value
and ulility of the teal property following completion of the work will equal or exceed its value and
utility ptiot to such work. o .

5. Grantor will comply with all laws, regulations and ordets applicable to the real property and
its use and occupancy. Without limiting the fotegoing, Grantor will not allow the real propetiy lo
become a public or private nuisance or allow it to be uscd for any illegal activities or purpose
whatsoever including, but not limited to, production, storage ot disposal of controlled substances ot
hazardous wastes.

6. Grantor will pay when due all charges for all utilitics services ptovided (o the real property
including sewer, garbage disposal, water, gasand clectrical service.

7. Grantot will allow Bencficiary to enter the teal properiy and all buiidings included therein at
all reasonable times to inspect the propetty to verify compliance with the ictms and conditions of this
trust deed. A

8. Granlor will indemnify, defend and hold Beneficiary harmless from and against all claims,
loss, liability and expense, including reasopable aliomey fees and cosls, in any way arising from or
related lo Grantor's faiture to comply ‘with the foregoing covenants ot _Granlot’s ownership,
improvement or usc of the real property. This indemnily will survive any conveyance of the real
property Lo Beneficiary or any teconveyance of the real propetty by Trustec. In the cvent Grantor fails
to pay taxes and asscssments, insurance premiums and utifilics costs or fails to comply with
govemmental regulations or to propetly maintain the real property, Beneficiary may do so upon 30 days’®
advance notice to Grantor and any amount paid, plus inlerest thereon at the interest rate disclosed above
from the date of disbursement, shall be parl of the obligations sccurcd by this trust deed.

Default; Remedies .

TIME IS OF THE ESSENCE. Grantor shall be in default without notice or demand under any
onc or more of the following circumstances:

1. Grantor fails to make any installment payment on the financial obligations secuted by this
trust deed when due.

2. Grantor fails 10 obtain and maintain insurance coverage as requited above or fails o pay
when due laxes and asscssments ot any other charges which could result in a lien against the real
property. ;

3. Granlor {zils to comply with any non-financial covenant.

4. Grantor conveys by salc, lcasc, morlgage, assignniient or other direct or inditect conveyance
or encumbrance the real property or any significant part thereof or interest therein to any other person
(including individuals and ofganizalions) without Bencficiary’s prior written consent.

5. Grantor becomes the subject of insolvency procecdings.

In the event of Grantor’s default, Beneficiary will send a wriltén notice to Grantor and Grantor
will have thirty (30) days {0 cure the default described in the notice. Lender is not obligated to send to
Bottower a notice of default more than twice in any one year period. If Grantor fails to cure the default
described in the notice within such thirty (30) day period, Beneficiary may, but shall not be obli gated to,
accelerate (ie., make immediately due and payable) all financial obligations sccured by this trust deed

SEE PAGES 1, 2,4,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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and foreclose this trust decd by advertiscment and sale or by judicial proceedings as a mortgage and may
repossess and dispose of personal propérty as a part of that proceeding; provided, however, that if the
default is of such a nature that cure cannot be completed within the 30-day period, then the 30-day
petiod shall be extended as long as reasorably necessary as long as Grantors have substantially
commeticed the curalive action within that period and are proceeding diligently and steadily toward
completion of such action. . . o . ) L

Inthe event the real propetty is in the possession of a third person under a Icase ot tental
agreement at the time Grantor may accelerale the financial obligations secured by this trust deed,
Beneficiaty shall be entitled to collect all tents and othet income payable with reéspect to the real

property from the third person and all such income, net of collection costs, shall be applied against the

obligations securcd. Grantor hereby itrevocably authorizes and instructs the third person to make
payment to Beneficiary whether ot not Grantor then dispules Beneficiary’s right to teccive such
payments. All amounts so paid shall be credited against the third person’s obligalions to Grantor as
though paid directly to Grantor. Bencficiary may causc a receivet Lo be appointed for the real properiy
and the rents and other income upon Grantot's default whether ot niot the value of the real properly
exceeds the obligations secured and whether or not a receiver could be appointed under the rules of civil
procedure.

Grantor promiscs to pay all reasonable costs and expenses, including the truslee, attomey fees,
foreclosure report (trustee: sale guaranty) and environmental audit feport costs, incurred by Beneficiary
in enforcing the obligations securcd by this trust decd whethet or not a civil action (or simitar
proceeding including claims and proceeding in bankrupicy) is cominenced, prosecuted or appealed and
in enforcing, interpreting and protecting this trust deed and in foreclosing this trust deed by
advettiscment and sale or by judicial means.

Financing Statement .

1
This Trust Deed shall constitule a Finanicing Statement filed as a fixture filing and shall perfoct
any security interest in the Manufactured Home granicd or assigned to the Beneficiary hereunder or

pursuant to the Note or any othet agreement or assignment whatsoevet undet the Uniform Commercial

Code as adopted in the statc in which the real propetly so secuted by this Trust Deed is located, from
the date of its recording. The Grantor hereby grants to Beneficiary and Beneficiary has and may cnforce
a securily interest in and to the Mantifactured Home together with all appliances, fixtures, fumiture,
cquipment and skitting and additions thereto, all procceds thereof and accessions thereto, under the

Uniform Commetcial Code, in addition to the lien hereby imposed upon the same as part of the real
cslale.

Forced Placed Ensurance

Grantor agrees that Beneficiary may, in its solc discretion, choose to purchasc insurance on the
real property, including but not limited to flood insurance, if applicable, protecting Grantor’s,
Beneficiary's, ot Grantor's and Beneliciary’s intetest, if Beneficiary determines that there is 1o such
insurance coverage currently in effect. The cost of obtaining such forced placed insurance shall be added
to the indebtedness secured by this Trust Deed and shall bear intérest at the rate sei forth in the Note.

Original and True Copies of This Trust Deed

This trust deed may be exccuted and then multiple copies made thereof as necessary, but only
the trust deed bearing the original signalures shall be deemed the Original. No security interest in the
subject real estate may be created other than through possession and recording of the Original.

SEE PAGES L, 2, 3, 5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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Miscellaneous v ) e : : .

The obligations of cach person hetcin called Granlor shall be joint and several. The terms of
this trust deed shall bind and inute to the benefit of the respective successors and assigns of Grantor,
Trustee and Beneficiary; provided, howevet, that the foregoing docs not gtant to Grantor the right of
conveyance ot assignment without the priot written consent of Beneficiary in each instance. -

The original or a pholocopy of this trust deed may be filed andfor recorded as a financing
statement in stale and county UCC records. Grantor convenants (o execute any application for certificate
of title ot similar document which may be hecessary in connection with perfection of the security
interest in personal ptoperty. The partics intend that all of the tangible personal propetly be treated as
real propetty to the maximum calent allowed by law.

No term ot condition of this trust deed shall be deemed waived unless it is expressly waived in a
wriling signed by Beneficiary. Forbcarance will not conslitute a waiver or the grounds for the claim of
estoppel under any citcumstances. If a notice or demand is required, it shall be given by certified mail,
feturn reccipt requested, with a copy by regular first class mail to the last address of Grantor known to
Beneficiary by reason of this trust deed ot a notice received from Grantor., If Grantor refuses (o accept
cettified mail, then notice shall be deemed to have been given by regular first class mail.

The real property conveyed by this Trust Deed is not used principally for agricultutal or farming
purposes.

SEE PAGES 1, 2, 3,4 AND 6 FOR ADDITIONAL IMPORTANT TERMS

M Q (Seal) (Seal)

MICHAEL J.GANINE

anfuingy,,

I agree to give the Lender a sccurity interest in the property.
Fam not obligated to pay by signing below.

Signature of Non-Obligor Spouse

2,
State of Washington
County of

_MUCHAEL T CANERC
ui and who executed the within and foregoing
ged that he (she or they} signed the same as his (her or their) free and
volunlary act and deed, for the uses and purposcs therein mentioned.

Giv uinder my hand and offici mis A4 qayor Segtember , 998 .
tjwﬁmub L

Notary Publjc in and for the State of Washinglon, tesiding
at VAantouwyer :
0Y2358 13.49 B

401955 :
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Exhibit A
(Legal Description)

A tract of land in the Southwest Quarter of Section 26, Township 4 North,
Range 7 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as follows: -

Lot 1 of the M. GANTNER SHORT PLAT, recorded in Book 3 of Short Plats,
Page 269, Skamania County Records.
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