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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on- Septenber 11, 1998 . The grantor
is
WILLIAM SMITH, AN UNMARRIED MAN

("Borroweér*). The trustee is

SKAMANIA COUNTY TITLE COMPANY

43 RUSSELL STREET STEVENSON. WA 98648

('Trustee‘) The bene:

AMERICA'S NHOLESALE LENDER 0
which is organized and existing under the laws of NEW YORK , and-whose address

is )

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower awes Lender the principal sum of

FORTY' EIGHT THOUSAND SIX HUNDRED and 00/100 ,
Dollars (US. §  48,600.00 ). This debt is evidenced by Borrower’s note daled the same date as this
Security Instrument (*Note®), which provides for monthly payments, with the full debt, if not paid earlier, due

and payable on October 1, 2028 - This Security Instniment secures o Lender; (a) the repayment
of the debt evidenced b the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; ‘and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this pupose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property located in  SKAMANIA County, Washington:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

Lot 6 Washougal Summer Home Tracts

I

FULL LEGAL IS ON PAGE 7
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which has the address of 9632 WASHOUGAL RIVER ROAD : S
_ {Streeq] I
WASHOUGAL Washington 98671 (*Property Address*); e
ICiy] {Zip Code) ' _ I

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, :
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey thé Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record. ) ) v

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ag-ee as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower  shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. } - : -

2. Fuads for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower
shﬂlpaybunderonlhedaymonnﬂypaymmdueundermeNohe.untilthe_Noteispaidinﬁnll.asum
("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security instrument ¢ a lien on
the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (c} yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurasnice premiums, if any;
and (f) any sums payable by Borrower to Lénder; in accordance with the provisions of paragraph 8, in lieu of the -
payment of morigage insurance premiums. Thesé items are called "Escrow ltems.” Lender may, at any time, collect
andholdhmdlinanamnmmttoexceedﬂ:emaxinmmammnlenderforafedera]lyrelatqlmortgageloan
may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. (*RESPA®), unless anciher law that applies to the S A
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the R
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates " fa )
of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shall apply
the Funds o pay the Escrow lisms. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds S
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a P
one-time charge for an independent real estate fax reporting service used by Lender in connéction with this loan, :

unless applicable law provides otherwise. Unless an agreement is made or applicable law requires iuierest to be /,/'
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender W :
may agres in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower, without T N

charge.anannualaccwnﬁngofﬂwFunds.showingcreditsanddebitstotheFundsandthepurposeforwhicheach T
debittolheFmdswasmade.TheFundsarepledgedasaddiﬁonalsecuﬂtyforallsumssecuredbythisSecurity FR -
Instrumerd. >

If the Funds held by Lender exceed the amotnis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
beld by Lender at any timé is not sufficient to pay the Escrow Items when due, Lender, may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amounl necessary to make up the deficiency. Borrower
shall make up the deficiency in 06 more than twelvé monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lesider shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior [o theé acquisition or sale of the Property, shall apply any Funds held by Lender at the timeé of acquisition or
sale as a credit against the sums secured by this Security Instrument. , :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment Charges due under thé Note; second, 10 amounts =
payable under paragraph 2; third, to interest diie; fourth, to principal due; and last, to any late charges due under the -
. 4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable to : o
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if -
any. Borrower shall pay these obligations in thé manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender R
all notices of amounts 1o be paid under this paragraph. If Borrower makes thése payments directly, Borrower shall RS NP
promptly furnish to Lender récéipts evidencing the payments. - N Lol e e

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- v T
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) id Sno T )
contests in good faith the lien by, or defends against enforcement of the Lien in, légal proceedings which in the - P . T
Lender’s opinion opérate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an Lo T
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that an
part of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give

AR

A ~sBH(WA) (9701)01 CHL(0147).01 Page 2of 6 Form 3048 9/90




BOOK /8 PACGE 54§

_ ) R S LOAN #: 1136577

5. Hazard or Property Insurance; Borrower shall keep the improvements now existing ot hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage” and’
any other hazards, including floods or flooding, for which Lender requires insurance.-This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Berrower fails to maintain coverage described above, Lender ‘may, at Lender’s option, obtain coverage (o
protect Lender’s rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Léider. Lender may make proof of loss if not made prompily by

_Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Propérty damaged, if the restoration or repair is economically feasible and Lender's security is
0ot lessened. If the restoration ot repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does Dot answer within 30 days a
notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance

. . or restore the Property or to pa;
Instrument, whetherormxdlendtw.mm-da'yperiod\\iubeginwbenthqnoﬁce is given.

Unless Lender and Borrower otherwise agree¢ in writing, any application of proceeds to principal shall not
emndorpoﬂpobetheduedateofthemonthlypaymcntsrcfenedcoinparagrapmImdlorchangethe
amount of the payments. If under paragraph 2i the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resu]ﬁngfromthmgetothehopeﬁypﬁorlotheacquisiﬁonshanpassto
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malnténance and Protection of the Property; Borrower’s Loan

: ; Leasehold
]
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after
the execution of this Security Instrument 2nd shall continus 0 occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property

Lender's security interest.

fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agrecments confained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probatz, for comdénmation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for

the Froperty and Lender’s rights in the Property. Lender's ac

v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment. o - : -
8. Mortgage Insurance. If Lender required moftgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shalt
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mortgage insurance, Loss reserve payments may no longer be requued at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lende; again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendeér or applicable law.

9. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Properiy.
Lender shall give Borrower notice at the time of or prior to an inspection specifying réasonable cause for the
inspection.

10. Condempnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. -

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower: In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to ‘o
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instriiment whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claini for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized (o collect and apply the proceeds, at jts option, either to
restoration or repair of the Property or (o the sums secured by this Security Instrument, whethér or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbunnoe By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwisé modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower ot Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeént shall bind and benefit the successors and assigns of Lender and

Bomrower, subject to the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and

several. Any Borrower who co-signs this Security Instrument but does oot execule the Note: {a) is co-Signing
this Security Instrument ozly to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (0 pay the sums secured by this Security
Instrumnent; and. (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations wnhregardtothe terms of this SecuntylnstmmeniormeNolem!hmllhatBorrowers
consent.

13, Loan Charges. If the loan secured by this Security Instument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
redmedbytheammmtnecessarytoredtuthechargetomepermmedhmn ‘and (b} any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated as a pamal prepayment without any prepayment charge under the
Note.

14. Notices. Any noticé to Borrower provided for in tlns Security Instrument shall be given by delivering

it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be

directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address statéd herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have

been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrement shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Secunty Instrument and the Note are declared to be severable.

Iniials: AZ g
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Ins 16. Borrower’s Copy. Borrower shall be given one conformed copy of.the Note and of this Security
tumeat, - s
17. Transfet of the Property or a Beneficlal Interest in Borrower. * If all or any part of the Property or
interest in ) r i *oeficial inferest rissbldortransfemdmdﬂorrower
i ¢ 's pri i f1sé nder may, at ils option, requiré immediate
this option shall not be exercised by

period of not ess than 30 days from
all sums secured by this Security Ins
- period, Lender may invoké any remeds
18. Borrosrer's Right (o Relnstate, - If Borrowér meets certain conditions, Borrower shall have the right
to kave enforcement of this Security Instniment disconti at any time prior o the earlier of: (8) 5 days (or
suchoth?r period as applicable law may spelr;iufy for reinstnt&n;em) befo? sale of the Y thi.s '
sale contained in thi trument; or (b) eatry o 2 judgment énforcing i
. Those éonditi f ys Len which then would bé dus under this
occurred; (b) cures any default of any other
Security Instrument, inchuding, but not
reasonably require to assure that
| T ligation o pay the sums
unchanged, Upon reinstatement by Borrower, this Security
fully effective a2 if no acceleration had occurred.
in the case of acceleration under paragraph 17, -
The Note or a partiat interest in the Note (together with this

of¢ and this
be one or more chmgesof!helmnServicermrehmdtoame of the
Loan $ervicer, Bonnwerwinbegivenwrinenmﬁceofmechmgein
and applicable law. ice wi state the name and address of the new
| which payments should be made. The notice will also contain any other
information requiréd by applicable faw, ) .
- Hazardous Substances. Borrower shall Bot caust or pérmit the presence, use, disposal, storage, or
release of any Hazardous Substances 60 or in the Property. Borrower shall not do, nor allow anyoné ¢lse to do,
j ing the Property that is in violation of any Envirooméntal Law. The preceding two sentences
the presence, use, or storsge on the Property of small quantities of Hazardous Substances that

: ? . oy

ving the Property and any Hazardous

knowledge. If Bortower learns, or {s notified by

that any removal or other remediation of any Hazardous Substance
wer shall prompily take all becessary remedial actions il accordance

.Anerthetimerequiredby

demand on Borrower, shall sell the Property at public auction fo the highest
bldderattheﬂmeandplaceandunderthetermsdwignatedlnthenoﬁceofsa]einoneormoreparcels

postpone sale of the Property for a period or periods
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m;lnﬂddlvuhthepurchuerTrnstee’sdeedeonveylngtherpeﬂywithouitnyoévm;itor—.
warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie evidence of the
‘lnltlloftlpeswemenumndethmh.huteeshﬂ-pﬂytheprmdaoﬂhenhlntbehlhwhgorder:
(a)tolllexpmuoltbenle,lncluding,butndllmlﬁédto,rmonable'l‘rm‘sandmomen’fees;(b)
hﬁlmmmbyﬁksmqlment;ud(c)mye;mtotbepersonorpemmlegul!y
endded,hhoﬂothedeﬂoﬂhempeﬂorcouﬂoﬂhe_mntthblchlheuletook'plm.
© 22. Reconveyance. Uponpaymemon]l:unnsecured,bythisSecuritylmmunem.Lcndershallrequeﬂ
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
securedbydxidSecuﬁtyhuuﬁmcmmewe.Tmsteeshallreconveydui’lopeny_withunwmtodxe
penonorpemﬂsleglllyehﬁdedloil.‘&nchpenonorpersomshnupnyaqyreoordaﬁoncosts. Lender may
chargemhpenmorpersonsafeeforreconveyingﬂn?mpeny.butonlyifmefeeis,paidmuhirdpmy
(suchnlheTmsf.ee)forservioeuenderedandﬂnchargingofﬂlefeeispennittedundeuppliublelaw.

23. Substitute Trustee. In accordancé with applicable law, Lender may from time to time appoint 2
successor trustce fo any Trusiee appointed hereunder who has ceased to act. Without conveyance of the
Prwerty.themooesmtrusteeshanmceedtoanthetitle.powermdduﬁesconferreduponmeehereinmd
by applicable law.

24, Use of Property. ﬂ:ehvpeﬂyisnotusedprimipuﬂyforagriculumlorfnrmingwrposes.

25. Riders to this Security Instrument. lfoneormoteridmareexacutedby‘nomwermdreoorded
Wmmmmm,mmmw«mhmhﬁdﬂmum
hmamlshallmnduﬂmpplemeuthecovemnuantlagreemenuofdﬁsSecuﬁtylnsn{uixmniﬂherider(s)
were a part of this Security Instrument.

[Check applicable box(es)] )

(] Adjustable Rate Rider(s) ] Condominium Rider [] 14 Family Rider

(] Gradusted Payment Rider {__] Planncd Utit Development Rider (] Biweekly Payment Rider

(] Balloon Rider (] Rate Improvement Rider ) Second Home Rider

3 VA Rider (1 Other(s) [specisy)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) sx=cuicd by Borrower and recorded with jt.

Witnesses: - Z ( )

(Seal)

WILLIAM SMITH -Borrower

(Seal)
~Bormower

(Seal)
-Borrower

(Seal)

~Borrower

STATE OF WASHINGTON }
LB

Comoty of  § Ko napm
On this day personally appeared before me \,.,.‘”,‘..n fﬁ-’/“

to me known to be the individuai described in and who executed the within and foregoing instrument,

and acknowledged that ¢ signed the same as | ~f free and voluntary act and deed, for

the uses and purposes therein mentioned. . :
GIVEN under my hand and official seal this /7 day of Sepd~afor, 1995

Nolaﬂﬁ’ubli}ién :nd for'the State of Washington, residing at
}—41/0'1
ﬁ;AppoinunentExpireson Q-77-9%-
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EXHIBIT *A"
CEL I

Lot 6 Washougal Summer Home Tracts according to'the recorded Plat thereof
recoxded in Book A of Plats, Page 78, in the County of Skamania, State
of Washington. . . B

PARCEL I1

That portibn of the Southwest Quarter of the Southeast Qd&rter of- Section
31, Township 2 North, Range 5 East of the Willamette Meridian in the
County of Skamania, State of Washington, described as follows:

Beginning at a point on the West line of the Southeast ‘Quarter of said
Section 31 which is South 1+ 39/ 43" wWest, 123.88 from the Northwesat
corner of the Southwest Quarter of said Southeast Quarter, ,said point
being marked by a 3/4* Iron Pipe with brass cay set in R.S. Bk. 3, Pg 30;
Thence South 62~ 15’ 10* East, 55.27 feet to a found 1/2* Iron Bar which
falls south 1* 48’ 35° West, 53.95 feet from a 1 %* iron pipe used as the
Northwest corner of Washougal River Summer Home Tracts; Thence South 62~

10¢ East, 646.72 feet to a ¥* Iron bar set by Hart to mark the
Northwest corner of Lot 7, Washougal River Summer Home Tracts; Thence
South 0* 29/ 49* East following the West line of Lot 7 as surveyed by
Hart, 34.14 feet to the true point of beginning of the tract herein
described; Thence South 42~ 08‘ (8" East, 76.53 feet; Thence South 11~
51' 57" East, 197.54 feet; Thence South 29~ 54’ 54° west following the
established mowing line 179.71 feet to it’'s intersection with the West
line of said Lot 7; Thence North 0~ 29’ 49" West along said West Line,
401.05 feet to the point of beginning.




