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DEED OF TRUST

Grantor(s) (Borrower): (1) PALER, WILFORD ALLEN

(@) FALFR, WILFO™D E
8; FALFR, LADINFA J
)
(6)
Grantee(s) (Beeficiary & Trustee): (1) RIVERVIEN COMMUNITY BANK

. {2) RIVERVIEW SERVICES, INC.
Legal Description (sbbreviated):
#400 SEC 6, T 1 N, R 5 EZWM

Assessor’s Tax Parcel ID#:  01-05-06-4-0-0400-00
THIS DEEDOF TRUST (" Security Instrument®) is made on
LADINEA J FPALER HUSEAND AND WIFE

RIVERVIEW SERVICES, INC.

(
RIVERVIEN COMMUNITY BANK

which is organized and existing uider the laws of the U.S.A.
700 NE 4TH AVENUE
CAMAS, WA 98607

ONE HUMDRED TWO THOUSAND FOUR HUNDRED ARD 00/100

(2) the repayment of the debt evidenced by the Note, with

agreeinents under this Security Instrument and the
-conveys to Trustee, in trust, with power of sale,
SKAMANIA

WASHINGTON - Single Family Fanmie Mae/Freddie Mac Uniform Instrument
ITEM 1983L1 (9612)

] ¥ Seg el

- S——

FATES R L

sditect L
Fimed

-

Yarn

additional legal(s) onpage 10 .

September 18, 1998 .
The grantor is WILFORD ALLEN FALER, A SINGLE PERSON and WILFORD E FALER and

("Borrower").” The trustee is
"Trustee®). The beneficiary is

, and whose address is

("Lender”). Borrower owes Lender the principal sum of

Dollars (U.5.$ 102,400.00 ) This debt is evidenced by Borrower"s note daled the same date as
this Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable ol October 1, 2005 - 'Fhis Security Instrument secures to Lender:
interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the recurity of this Security Instrument: and (c) the performance of Borfower’s covenants and
Note. For this purpose, Borrower irrevocably grants and
the following described property located in

County, Washington:
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.COMPLETE LEGAL ]?BSCRIPTION IS ON PAGE 10 OF DOCUMENT.

which has the address of 12 MARTIN RD NASHOUGAL
{Streeq] {City)

Washington 98671 ("Property Address®);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erécted on the property, and all casements,
appurtenances, and fixtures now or hereafier d part of the property. All replacements and sdditions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the
“Property.® _

BORROWER COVENANTS that Borrower is lawfully scised of the estate hierehy conveyed and has the
right to grant and convey the Propetty and that the Property i unencumbered, cxcepi for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. : _

THIS SECURITY INSTRUMENT combines unifori covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and inierest on the debt evidenced by the Note and any prepayment and late
charges due under thé Note, )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument 25 a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
'(€) yearly hazard or property insurance premiums; (d) yearly flood insuraice prefijums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
*Escrow ftems. " Lender may; at ary time, collect and hold Funds in 20 amount not to exceed the maxinmm
amouxl a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601
seq. ("RESPA®),unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amoust 0ot to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. : :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ftems. Lendér may not chasge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Itéms, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporiing service used by Lender in°
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connection with this loan, unléss applicable law providés otherwise. Unless an agreement is made of

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or

carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Furds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument, . N L. -

If the Funds held by Lendér exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. L I

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fundsheld by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. ! :

3. . "Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dve under the Noté:
second, to amounts payablé under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any
late charges due under the Note., Lo A )

4. Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions
attributzble to the Property which may attain priority over this Security Instrument, and leasshold payments
or ground rents, if any, Borrower shall pay these obligations in thé manner providéd in paragraph 2, of if not
paid in that manner, Borrower shall pay them on time directly to the person owed paymeat. Borrower shall
promptly furnish to Lender all notices of amcunts {0 be paid under this paragraph. if Borrower makes these
payments directly, Borrower shall promptly fumish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has’ priority over this Sécurity Instrument unless
Borrawer: (a) agrées in writing to thé payment of the obligation securéd by the lien in a manner acceptable to
Lender; (b) contests in good faith the Lien by, or défends tgainst enforcement of the lien in, legal proceedings
which in the Lendzi'§0pinion operate to prevent the enforcement of the lien: or {c) Secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pari of the Property is subject io a lien which may attain priority over this Security
lastrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage® and
any other hazards, including floods or flooding, for which Lender requires insurancé: This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bomower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintzin coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. . . -

All insurance policies and renewals shall be acceptadle to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall
promptly give to Lender al! receipis of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made
promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl bé applied to
restoration or repair of the Property damaged, if the restoration or fepair is économically feasible and
Lender’s security is not lessenéd. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to (he sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
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Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
t0'pay sums secured by this Security Instrument, whether of aot then due. The 30-day period will begin when
the notice is given. T TRt - - . B
Unless Lender and Borrower otherwisc agree In writing, any application of proceeds to prisicipal shall -
not extend or postponé the due daté of the monthly payments referred to in paragraphs 1 and 2 or changé the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Bortower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to -
Lender to the extent of the sums secured by this Security Instrument immiediately prior to the acquisition.

6. - Occupancy, Presérvation, Maintenance and Protection of the Propecty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and usé the Property a8 Bofrower's principal . .-
residence within sixty days afief the execution of this Security Instruiment and ‘shall continue 10 oceupy thé
Property as Borrower’s principal residence for at least one year afier the date of oc¢cupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasopably withheld, or unless ‘exténuating
circurnstances exist which aré beyond Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Property to déteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good faith Judgment
could result ia forfeiture of thé Property b} otherwise materially impair the lien created by this Secusity
Instrument or Lender’s Security interest. Borrower may cure such a default and reinstaté, as provided in
paragraph 18, by causing the action or procétding to be dismissed with a ruling that, in Lénder's good faith
determination, precludes forfeiture of the Borrower’s interest in thé Property or other material impairment of
the lien crésted by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (of failed to provide Lendet with any material information) in connection withi the loan evidenced
by the Note, including, bul bot limited (9, réprésentations concerning Borrower’s occupancy of the Property
as a principal residence. If this Securily Instrument is on a leasehold, Borrower shall comply with all the
provisions of the leasé. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Kights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a légal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations); then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in thie Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys®
fees and entering on the Property to make repairs. Although Lender may take action undex this paragraph 7,
Lender does not have to do so. - -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortowes
secured by this Security lnstrument. Unless Borrower and Lender agree o other tetins of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesling payment. : )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage: insurance previously in effect, fiom an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverzge is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yeariy mortgage insurance premium being paid by Botrower when
the insurance coverage lapsed or ¢eased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and fof the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
Tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for

morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

Form 3048 9/90
GREATLAND @
TTEM 196314 (%61 (Page 4 of 9 pages) To Ordar C 1 2005369393 AR 6187811131




Lender or its agent may make reasonable entries upon and inspections of the Property.
Trower notice at the time of or priofio an Inspection specifying reasonable cause for the
: . iy -

-10. Coundemnation. The proceeds of any awatd or claim for damages, direct or consequential, in
connection with any condemnation ot othér taking of &y part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid fo Lénder, : )

. In the event of a total taking of thé Property, the proceed
i i whether or not then due, with

y € Property immediately before the taki
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or niot the sums are then due, :

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award to settle a clsim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its oplion, either
lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. : !

Unless Lender and Borrower othetwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of ihe monthly payments referred (o in Paragraphs 1 and 2 or change the
amount of such payments, y

11. Borrower Not Released; Forbéarance By Lender Not a Waiver. Extension of the time for
Ppayment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i of the original Borrower or

remedy.

12. Successors and Assigns Bound; Joint and Several Lia
agreements of this Security Instrument sh
Borrower, subiject to the provisions of para,
several. Any Borrower who ©o-signs this :
this Security Instrument only (o morigage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or

.make any accommodations with regard {o the terms of this Security Instrument or the Note without that

Bomrower’s consent. _ ) » - .

13." Loan Charges. If the loan secured by this Security Instrument js subject to a law which sets
maximum Joan charges, and that law is finally interpreted so that the interest or other Io
or o be collecied in connection with the loan exceed the permitted limits

14. Notices. Any notice 1o Boriower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
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notice shall be diredted to the Property Address or any other address Borrower designates by notice to Lender.
Any otice 10 Lénder shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any niotice provided forin this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph. _

18. Governing Law; Severability. This Security Instruinént shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shail not affect othér provisionsof
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrumient and the Note are declaréd to be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Iﬂs(ﬂu’mﬂt. . - . LT - c g -

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lendér may, at its option, require
immediate payment in full of all sums secured by this Sécurity Instrument. However, this uption shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender excreises this option, Lénder shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay thiese sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice of demand on Borrower. - : S - .

18. Borrower's Right to Reinstate, If Borrowef meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5
days (or such other périod a5 applicable law may specify for reinstatément) before sale of the Property
pursuant to any power of sale contaisied in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrament. Those conditions are that Borrowes: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inctuding,
but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obtigation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower,
this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note{together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a change in the entily (known as the "Loan Servicer™) that collects monthly payments due under the Note
and this Security Instrurtient. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written nolice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information réquired by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permi the presence, ise, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is_in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thal are generally recognized o be appropriate 1o normal residential uses and to maintenance of
the Pl'operty. : : .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
otber action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmestal Law of which Borrower has actual knowledge. If Borrower leams, or
is notified by any governmental or regulatory authority, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. .
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_ As used in this puagraﬁﬁ 20, “Hazardous Substances® afe mé;f;e'sub'stancqe. defined as toxic or
hazardous substances by Environmental Law and the following substences: gasotine, kerosene, other
flammable or toxic petroicum products, toxic pesticides and herbicides, volatile solvents, materials containing

asbestos or formaldehyde, and radioactive materials. As uséd in this paragraph 20, *Environmental Law®

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

environtiental protection. . S I LA
NON-UNIFORMCOVENANTS. Borrower and Lendet further covenant and agree a3 follows: -
21.. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following

Borrower’s breach of any covenant or agreement.in this Security Instrument (but nof prior to

acceleration under paragraph 17 unless applicablé law provides otherwise), The notice shall specify:
(s) the default; (b) the action required to cure thé default; (c) a date, not iess than 30 days from the date
- - the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court iction (o assert the non-zxistence of a default or any other defénse of Borrower to
accelération and sale, and any other matters required to be included in (he notice by applicable law. If
the default s not cured on or before the date specified in the notice, Lender at its option may require
immediate paymeut in full of all sums secured by this Security Insirument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable sitorneys* fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election fo catise the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such nofices to Borrower and to other persons as
applicable law may require. After the timie required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sule. Lender or its designee may purchase the Property at any sale, :

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements ‘made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excess o the person or persons
legally entitled fo it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Propérty and shall surrender this Security Instrument and 2l notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Properiy without watranty
and without charge (o the person or persons legally entitled to it..Such person or persons shall pay any
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
3 Successor trustee to any Trustee appointed hereunder who has ceased to act, Without conveyance of the
Property, the successor trustee shall succeed (0 all the title, power and duties conferred upen Trustes herein
and by applicable law.

24. Useof Property. The Property is not used principally for agricultural ot farming purposes.
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28, Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Adjuswble Rate Rider . D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
B Balloon Rlﬁer I:, Rate Improvement Rider D Second Home Rider
] ouerts tspecit

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

L3

(Seal) - (Seal)

WILFORD ALLEN FALER )‘/ Bomover - rLron® B FALER -Borrower
Ayea. f). ale) ASeal) (Seal)
LADINEA T PALEX poTuver “Borrower
(Seal) (Seal)
-Bormower -Borrower
Witness: Witness:
STATE OF WASHINGTON, &/d/zé/ County ss:

On this /X E day of WM"/? ¢j , before me the 'undersigned, a Notary Public
in'and for the State of Washington, duly commissioned and sworn, personally appeared WILFORD ALLEN
FALER and WILFORD E FALER and LADINRA J FALER

! S ) to me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that = they
signed and sealéd the said instrument as their free and voluntary act and deed, for the

o

VESE 15 hark @éf’gﬁicial seal affixed the day and in this certificate above written.
- o e ONEYS. e,
wr g T

3 N \ TAﬂf .
My Cothmi b',(;;jws: : "'Zﬁz/ F 2

uses and 928" i menticned.
WIS

:'- : 'Notary Puﬂ in and for the State of Fashj gton residing,at:
-. 7
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To Trustee:

without warranty
entitled thereto.

Date:

ITEM 198319 (9612
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REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note
together with all other indebtedness secured by
directed o cancel said noie or notes and thi

» &ll the estate now held by

(Page 9 of 9 pages)

or notes secured by this Deed of Trust. Said note or notes,
this Deed of Trust, have been paid in full. You are hereby
s Deed of Trust, which are delivered hereby, and to reconvey,
you under this Deed of Trust to the person or persons legally

PR Form 3048 9/90
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Order No. 87775

Exhibit "A"

The West half of the West half of the Southwest quarter of the Southeast quarter of

Section 6, Township 1 North, Range 5 East of the Willamette Meridian, Skamania County,
Washington.

EXCEPTING THEREFROM THE FOLLOWING:

A. The North 462 feet.

B. The Scuth 264 feet.

C. That portion conveyed to Skamania County by instrument recorded May 1, 1974,
in Book 66, page 650, Skamania County Deed Records.
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

1o RO 110008367
THIS BALLOON RIDER is made this  18th day of September. 1998

and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust or Deed

to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to

secure the Borrower’s Note to

RIVERVIEN COMMUNITY BANK

(the "Lender") of the same date and covering the property described in the Security Instrument and located al:

12 MARTIN RD, WASHOUGAL, HA 98671

[Property Address] ;

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer thz Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

is

ADDITIONAL; COVENANTS. In addition to the covenants and agreements in the Security Instrument, *

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Nole and Sccurity Instrument (the "Note Maturity Date®), I will be able to
extend the Note Maturity Date (o0 October 1, 2028 s (the "Extended Maturity
Date”) and modify the Note Rate to the "Modified Note Rate® determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the *Corditional Modification and
Extension Option"). if those conditions are not met, | understand that the Note Holder is under no
obligation to refinance the Note or to riodify the Note, reset the Note Rate or extend the Note Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option,certain conditions must be
met as of the Note Maturity Date. These conditions are: {1) | must still be the owner and occupant of the
property subject to the’Security Instrument (the "Property”); (2) I must be cusrent in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances against
the. Property, or other advefse matters affecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Securily [nstrument was recorded; (4) the Modified
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a written
request (o the Note Holder as provided in Section 5 below

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate wilt be a fixed rate of interest.equal (o the Federal Home Loan Mortgage '
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment; plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
©. l25%)(lhe "Modified Note Rate™). The reguired net yield shall be the applicable net yield in effect on

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac Uniform Instrument -
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the date and timé of day that |

and Extension Option. If this required net yield is not available, the Note Holder will determine the Modified
Note Rate by using comparable information

4.

and 2 of this Bailoon Ricl_er.

NI RD ALLEN FALER

BOOK 8! paGE 507
notify the Note Holder of my election to exercise the Conditional Modification

CALCULATING THE NEW PAYMENT AMOUNT - S

Provided the Modified Rate as calculated in Section 3 above is not greater than $ percentage points -
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, Plus (c) all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest
Ppaymewl every month until the Note is fully paid.

advise me of the principal, acsrued but unpaid interest, and all other sums I am expected 10 owe on the
Note Maturity Date. The-Note Holder also will advise me that I may exercise the Conditional
Modification and Extension Option if thé conditions in Section 2 sbove ar¢ met. The Note Holder will
provide my payment reécord informatién, together with the name, litlé and address of the person
representing the Note Holder that | must notify in order fo exercise the Conditional Modification and
Extension Option. 1If [ meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder 5o earlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed
Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with

- acceptable proof of my required ownership, occupancy and property lien status. Before the'Note

Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), pew
monthly payment amount and a date, time and place at which 1 must appear to sign any documents
required to complete the required Note Rate ‘modification and Note Maturity Date extension. 1
understand the Note Holder will charge me a $250 processing fee and the costs associated with the

exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |

(Seal)
-Borrower

LI ﬁ (Seal)

“ LavinEa o R “Botrower

(Seal)

-Borrower
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