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Return To:
Oakwood Acceptance Corp.

7800 McCloud Rd.
Greensboro NC 27409

Assessor’s Parcel or Account Number: 20 5-33-0-0-0100-00

Abbreviated Legal Description: xw t of SEC 33, T2N, RSE

{Inctude lot, block and pistor section, township and range)
Full legal description lucated on page g .

ST 2 20‘{? ISpece Above This Line For Recording Daia)

Loan No. 1721695 DEED OF TRUST

THIS DEED OF TRUST ("Security [nstrument™) is madeon September 16 . 1998. The grantor is

MICHAEL RUPE AND ANGELA M RUPE, HUSBAND AND WIFE

‘wtered v
Mirect

('Borrowcr').ThelrustecisSKAHANlA COUNTY TITLE COMPANY

43 RUSSELL ST, STEVENSON. WA 98648
("Trustee"). Thebeneﬁclaryls OAKWOOD ACCEPTANCE CORPORATION

which is organized and existing under the laws of NORTH CAROLINA . and whose
addressis 7800 MCCLOUD ROAD. GREENSBORO. NC 27409- 9634

(“Lender”). Borrower owes Lender the pnncnpal
sum of Ohe Hundred Thirty Seven 'Thousand Five Hundred Sixty and 647109
- - Dollars (U.S.$  137.560.64 ).

WASHINGTON-Single Famﬂy -FNMA/FHLMC UNIFORM INSTRUMENT

Form 3048 9/30
@) s5wa) (9701} Amended 5181
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This debt is evidenced by Bomower's note dated the same date as this Security Instrument (*Note*),
which provides for monthly payments, with the full debt, if not paid earlier, due and payabie on

February 1, 2029 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust,
with power of sale, the following described property located in S K AMA N iA

County, Washington:

SEE ATTACHMENT "A"

e N
which has lheaddrgss of LOT 1 CARLETON RO . WASHOUGAL [Street, City),
Washington 98671 - {Zip Code) ("Property Address®);

TOGETHER WITH all the improvemenis now or hereafier erdcted on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the
*Property.* . .

-%ORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titlé to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COYENANTS. Borroweér and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due th:ngrincipal of and interest on the debt evidenced by the Note and any prepayment and rale
charges due under the Note. - o :

2. Funds for Taxes and Insurance. Subject to_applicable law or to a written waiver by Leader,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes ang assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly feaschold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance prémiums; {d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance prémiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of meortgage insurance premiums. These ilems are
called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 er séq. (*“RESPA"), unless another law that applies to the Funds sets a lesser amount. If $0,
Lender may, at any time, collect and kold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurés of
future Escrow Items of otherwise in accordance with applicable law. -

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Hompe Loan
- Irdtials:
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Lender's sécurity 18 not lessened. If the restoration or repair is not eéonomically feasible or Lender's security

would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then du¢, with any excess paid to Borrowet. If Borrower abandons the Property, or does not

answer within 30 days a notice from Lender that the insurance carrier has offered fo setile & claim, then
Lender may collect the insurance procesds. Lender may use the proceeds io repair or restore the Property or
to pay sums secured by this Sécurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - - . ST S
Unless Lender and Borrower otherwise agre¢ in writing; any application of proceeds (o principat shall
not extend or postpone the due date of the monthly payments referved to It paragraphs 1 and 2 or change the

amount of the payments. 1f under paragraph 21 thé Property is acquired by Lender, Borrower’s right to any .

insurance policies and proceeds résulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Seécurity Instrument immeédiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and usé the Property as Borroweér's principal
residence within sisty days aftér the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrées in writing, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower*s control. Borrower shall not destroy, damage or impait the
Property, allow the Property to detériorate, or commit waste on the Property. Borrower shall bé in default if
any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's good faith Jjudgment
could result in forfeiture of the Property or othérwise materially impair the lien created by this Security
Instrument or Lendér’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if
Borrower, during thé loan application process, gave materially false or inaccurate Information or statements
1o Lender (or failed to provide Lender with any maicrial information) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property
as a principal residence. If this Sccurity Iistrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1i Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, oz there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regutations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys'
fees and entering on the Property to make fepairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so, )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raie and shall be payable, with interest,
upo notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall Ppay the premiums required to obtain coverage substantially equivalent to the
marigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage inswrance previously in| effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each

_ lnitialszw
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month a sum equal 16 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased (0 be in éffect. Lender will accept, use and retain thése payments as
a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the oplion’
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. : _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
‘Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. T o _ s T

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cornection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reducéd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imraediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, (he proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due. ’ - .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments referred to in paragraphs f and 2 or change the
amount of such payments. )

11. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the titne for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendcr
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required {o commence proceedings against any
SUCCessor in inlerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in éxercising any right or rémedy shall not be a waiver of
or preclude the exercise of any right or remedy. : 4 .

i 1Z. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
\a'gr'eemems of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s \covenants and agreemeénts shall be Jjoint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Noie: (2) is co-signing
this Security Instrument only 1o mortgage, grant and coavey that Borrower’s interést in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security ~
Instrument; and (c) agrees that Lender and any other Borrowér may agree (o extend, modify, forbear or

‘ - inmats%gég\m
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make any acCommodations with regard to the terms of this Security Instrument or the Note withoui that
Borrower’s consent. I ) S - E L .

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or (o be collécted in connection with the loan exceed the perinitted limils, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge o the permitted limit; and (b) any sums
already collected from Borrower which excéeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.  ~ ) ] , :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unl¢ss applicable law requires use of another method. The
notice shall be directed to the Propérty Address or any other address Borrower designates by notice (o
Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or any other
addréss Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

IS. Governing Law; Severability, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of - 3
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrumer and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. . - ) .

17, Transfer of the Property or a Beneficlal Interest In Borrower. if all or any part of thé Property
or any interest in it is sold or transferréd (or if a beneficial interest in Borrower is sold or transfefred and
Borrower is not a natural person) without Lendér’s prior wrilten consent, Lender may; al its option, require
immediate payment in full of all sums Secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibitéd by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendér shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the daie the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender tmay invoke any remedies permitted by this Security Instrument without -
further notice or demand on Borrower: : , » .

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall Have the
right to have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before salé of _the Properiy
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if nc acceleration had occurred; (b) cures any default of any
other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including\but ool limited (0, reasonable atiorneys® fees; and (d) takes such action as Lender may reasonably
require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. , | . : L

19. Sale of Note; Change of Loan Servicer. The Note or a partial irterest in the Note (together with
this Security Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result
in a change ic the entity (known as the “Loan Servicer™) that collects monthly payments duc under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph 14 above and applicable law. The noticé will state the name and address of the

new Loan Servicer and the address to which payments should be made. The notice will also contgin :
other information required by applicable law. Indtials: %_%ﬂ%
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20. Hazardous Substances. Borrower shall not causé or pérmit the aﬂ:ure,sence, us¢, disposal, storage, or
release of any Hazardous Substances on or in the Pieperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall ot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are générally recognized to be appropriate to normal residential uses and to maintenance of
Bop:rrgvei’ shall promptly give Lénder writlén notice of any investigation, claim, demand, lawsuit or
other action by any governimental or régulatory agéicy or private party involving the Property and any -
Hazardous Substance or Environmental Law of which Borrower has’ actual knowl tﬁe. If Borrower learns,
or is notified by any governmenial or reégulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property i necessary, Borrower shall promptly take all necessary
- temedial actions in accordance with Environmental Law, - ) R Y
As in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substancés by Environmental Law and the following substances: .gasoline, kerosenie, other
flammable of toxic™ petroleum J)mduc(s, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos -or formal ;egirde',— and radicactive materials. As-used in - this paragraph 20,
"Environmental Law* means fed¢ral taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. - T o -
NON-UNIFORKJ_ COVENANTS. Borrower and Lender further covenant and agreé as follows: -~
21; Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following -
Borrower’s breach of any’ covenant or agreement in this Security Instrument (but not prior te
acceleration under peragraph 17 unléss applicable law ﬁ:-ovidﬂ“otherwise). The notice shall specifyi
(a) the default; (b) the action required to cure the defa i () a daté; hot less than 30 days from ¢ e
date the notice Is given to Borrower, by which the default must bé ¢ured; and (d) that tailure to cure
the default on or before the date specified In the notice may result [n acceleration of the sums secured
by this Security Instrument and sal¢ of the Property al pablic auction at a date ot less than 120 days
in the future. The notice shall further inform Borrower of the r.'.ﬁM fo reinstate after acceleration, t
right to bring a court action to assert the non-existence of a default of ant}; other defense of Borrower to
acceleration and sale, and any other matters réquired to be Included In the notice by applicable law. It
the default is nof cured on or before the date sgeciﬂed In the notice, Lender; at lts option, may require
Immediate pn{ment in full of all sums securéd by this Security Instrument without further demand and
may [nvoke the power of sale and any other remeédles Ecrmlued by applicable law, Lender shall be
entitled to collect all exp incurred In pursuing the remedies provided fn this paragraph 2f,
including, but not limited to, reasonabie atforueys' fees and costs of title evidence, .

If Lender invokes the powér of sale, Lender shall glve writtén notice to Trustee of the occurrence
of an cvent of default and of Lender's clection to cause the Property to be sold. Truste¢ and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the time required b{ afplicable law and after publication
of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated n the notice of sale in one or

::.Jir:dpnrceh and in any order Trustee determines, Trustee may postpone sale of the Property for a
or perfods itted by agalicable law by public announcement at the time and place f)l'xed in
the notice of sale, er or fts design

ee may purchase the Property at any sale. -
Trustee shall deliver (o the purchaser '{np;tw’s deed con‘vg;in’é the Property without any covenant
rima facie evidence of

or vmmn:{. expressed or implied. The recitals in the Trustee's deed shall be g
the truth of the siatements made therein. Trustee shall apply the proceeds of the sale in the follo

order: (a) {0 ali expenses of the sale, including, but not limited to, reasonable Trustes's and attorneys’
fees; (b) to all sums secured by this Secority Instrument; and () an{ excess to the
n

1 person or persons
legally entitled to i or fo the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lander shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

warranty and without charge to the person or persons legally eatitled to it. Such person or persons shall pay
any recordation costs. :

23. Substitute Trustee. In accordance with applicable law, Lender may from time (o 1ime appoint a
Successor trustee (o any Trustee appointed bereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Propeity is not used principatly for agricultural or farming purposes.

wnitials A{
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- 25, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
“into and shall amend and supplement the covenants and agreements of this Securily Instrument as if the -

- rider(s) were a part of this Security Instrument.
[Check applicable box(es)) -

Adjustable Rate Rider [ Condominium Rider .. [ 114 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Ridsr Rate Improvement Rider - Second Home Rider

VA Rider Other(s) [specify) MANUF HOME CONSTR LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Insirument and in any rider(s) execuled by Borrower and recorded with it.
Witnesses:
C 4

TCHAEL R

ANGEL RUPE

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

STATE OF WASHINGTON -~ } s
County of f AP AL
On this day personally appeared beforeme M1 CHAEL RUP £ and Angela M Rupe

and acknowledged that he/ e and voluntary act and
deed, for the uses and purpo
S\ plmmen, 15%

Ngtary Public in and for the Staic of Washington, residing at
!

ﬂgﬂ%‘?m&es on /). 6)62) /

to me known to be the individual described in and who executed w and foregoing instrument,

@5, -6Rwa) (9701) Page 8 of 8 Form 2048 9/90




A tréct of land in the Northeast Quarter of the Northeast Quarter
of Section 33, Township 2 North, Range 5 East of the Willamette
Meridian, in the County of Skamania, State of Washington described
as follows: v

Lot 1 of the CARLETON HEIGHTS $2 recorded in book 3 of Short Plats,
Page 288, Skamania County Records,




MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER TO THE MORTCAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this 16 day of SEPTEMBER, 1888
and is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trustor
Other Security Instrument (the “Security Instrument’) of the same date hereof given by the undersigned (the
*Borrower(s)") to secure Borrower's Promissory Note to Oakwood Acceptance Corporation {the "Note Holder") of the
same date hereof (the "Note”), and relating to the property described in the Security Instrument and located at:

See Attached Exhibit A (Legat Description)

1. ® PESCRIPTION OF REAL PROPERTY. The description of the real pfopedy" sel forth in the Security
Instrument is amended by the addition of the following:

‘Together with all improvemnents constructed upon, affixed to or located upon the above described real
property, including without limitation any residential dwelling located upon or to be located thereon, which
dwelling is or may be a manufactured home, as hereinbelow described, which manufactured home is or upon
placement and affixation shall be coriclusively deemad to be real estate (the "Manufaciured Home)™:

Make: Golden West Homes Model: EE48002F  Serial Number:
& No Certificate of Title has been issued’ [J Certificaie of Title No:

2. 0 MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured by a security
interest in favor of Note Holder in the following described manufactured home ("Manufactured Home"), which is
located on the real property described in the Security Instrument:

Model: _____ Serial Number:
[0 No Certificate of Title has been issued {Q Certificate of Title No:
3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

_ if Paragraph 1 has been marked and compleled, Borrower(s} agree to comply with all State and local laws and
regulations réfaling to the affixation of the Manufactured Home 1o the real vroperty desciibed herein including, but
not fimited [0, surrendering the Certificate of Title (if required), oblaining any gevemmental approval and exacuting
any documentation necessary to classify the Manufactured Home as real property under Stale and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the real
property described herein and shall not be removed from said real properly. Borrower(s) covenants that affixing the
Manufactured Home to the real property described herein does not violate any zoning laws or other local

requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenanl(s) that the Manufactured
Home is and shall rerrain personal properly, severabie and separate from the real properly described in the Security

Instrument, and agree(s) and covenant(s) riot to take action, or fail to take any action, which would result in a change
in such status. . :

4. FUTURE ADVANCES. This Secuiity Instrument shall sécure ail funds now and héreafter advanced by Lendes to
or for the benefit of Borrower(s), as coniemplated by the terms and provisions of the Nofe and the Construction Loan
Agreement (if applicable), not 1o exceed the Maximum Amount of Principal set forth in the Note, namely
2137.560.64 . - '

S. CONSTRUCTION LOAN‘AGREEMEN'L If Borioweér(s) and Lender have enteréd into and executed :
contemporaneously hérewith a "Construction Loan Agréement’, Borrower(s) agrees to comply with the térms and
provisions of the Construction Loan Agreement which is incorporated heréin by this reference and made a part of
this Security Instrument. The Construction Loan Agreement provides for the construction of certain Improvements
(lmprovements’) on the Property. All advances made by Lender pursuant to the Construction Loan Agreement shall
be an indebtedness of Borrower(s) secured by this Security Instrument as amended. The Security Instrument
secures the payment of al sums and performance of all covenants required by the Lender in the Consfruction Loan
Agreement. Upon the failure of Borrower(s) to keep and perform all covenants required by thé Lender in the
Construction Loan Agreement, the principal sum and all interest and other charges provided for in the Note and
related loan documents and secured hereby shall, al the option of the Lender, become due and payable.

6. DISBURSEMENTS TO PROTECT SECURITY. All sums disbursed by Lender prior to completion of the

Improvements fo pretect the security of this Security Instrument, up fo the Maximum Amount of Principal of the Note,

shall be freated as disbursements pursuant to the Note and Construction Loan Agreemeént (if applicable). All such
sums shall bear interest form the date of disbursement at the rate or rates stated in the Note.

7. ASSIGNMENT OF RIGHTS OR CLAIMS. From time to time as Lender deems necessary fo protect Lender's
interest, Borrower(s) shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate to the construction on the Property.
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8. BREACH &1 BORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. In case of breach by Borrower(s) of
the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry -
upon the Property, (a) mey invoke any of the rights or remedies provided in the Construction Loan Agreement , or (b)
may accelerate the sums secured by this Security Instrument! and invoke any of those remedies provided for in this

Security Instrument, or () may do both although failure to exercise any of its rights and remedies at any one lime
does not mean a waiver. - : -

9. TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF PERMANENT
FINANCING AMOUNT. After completion of al constriction, disbursement of all loan proceeds and the
commencement of amortization of the “Pemanent Financing Amount® under the Note , the terms of the Construction
Loan Agreement shall be null and void, and there shall be no claim or defense arising out of or in connection with the
Construction Loan Agresment against the obligations of thé Note and this Security Instrument.

10. SECURITY AGREEMENT AND FINANCINGV STATEMENT. This Security Instrument shall be a sécurity

' i ity of Borrower’s right, title and interest in, to and
under any personal property ("Personal Properiy”) which under and within the meaning of the applicable State laws
is and cannot be classified and gonsidered real property. if any. In the event of any foreclosure sals, whether made
by Trustee or a substitute trustee, ¢r under judgment of the court or pursuant to a power of sale, all of the Property
and Personal Property may, at the cption of Lender, be sold as a whole or any part thersof. it shall ot be necessary

to have present at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustes or
any substitute tustee on Lender's behalf, shali have afl the fig

Personal Property afforded 1o a “Secured Parly” by the applicable State |
other iights and recourse afforded Lender and/or Trustee Y

VO ad trument; (i} the custody, preservation, use or opération of, or
the sale of collection from, or ather realization upon any pioperty, real and/or personal, described in thig Security
Instrument, (iif) the exercise or enforceren of any of the rights of Lender under this Security Instrument; or (iv) the
failure by Borrower(s) to perform or observs any of the provisions or covenants in this Security Instrument.

Lender may, af its election, at any time after the delivery of this Security instrument, sign ohe or more copies of

¥ be used as @ financing stalement under the applicable State
» and is not necessary to the effectiveness hereof as a deed of
uired by applicable law) a financing statement.

OVEMENTS. Lender shall ot be responsible for the Improvements or their

Yy be considered a guarantor of performance by person or party providing or

11. RESPONSIBILITY FOR IMPR
completion and shall not in any wa
effecting such Improvements.

12. TRANSFER OF NOTE AND SECURITY INSTRUMENT.

some of Lender’s right, title and interest therein to the Federal Home Loan Mortgege Corporation or the Federal
Naticnal Mortgage Association, or in any event upon the execution by Lender of an affidavit to such effect, the
provisions of paragraphs 4 through 7 hereof shall have no further force and effect.

13. MISCELLANEOUS. The following paragraphs of the Security Instrument are deleted and are of no force and
effect, unless Note Holder sells, transfers and assigns all or some of its right, titte and interes! under the Note and
Security Instrument to the Federal Home Loan Morfgage Corporation or the Federal National Morigage Assaciation
of unless the Note Holder execules an affidavit to the effect that such paragraphs or porlion thereof are effective:
paragraphs 2, 16 and the provisions of paragraph 21 relating to Borrower's right to cure and reinstate.

14. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions shall be severed from this
Secuniy Instrument and the remainder enforced as if such invali , illegal or unenforceable provision is not a part of
this Security Instrument.

Executed this 7 /6 A~ day of W { ??ff

[Seal) % : {Seal)

In the event Lender sells, transfers, and assigns all or

Borrower

Borrower

{Seal)

Bormrower




Witnesses:

(Seal) _ . (Scal)
-Borrower - ’ -Borrower

A

(Seal) ‘ (Seal)

-Borrower -Borrower

(Seal) : (Seal)
-Borrower -Borrower

(Seal)  (Seal)

-Borrower
STATE OF WASHINGTON

County of M”m% } s8:

On this daypenona]lyappeamdbeforcme
Mithael Pt v 0rGofoe. Qupe

16 me known to be the individual 'S described in Wwﬂ the within and foregoing instrument,
and acknowledged that . | f4.¢4] signed the same as free and voluntary act and degd, for
the uses and purposes therein mehtioned. JA

GIVEN under my hand and official seal this |/ "guy it pudx 195
/0 T
otary Public in and for the State of Washington, residing at
My Appointment Expires on % &/V{
16650 o, nien

PUBLIC .
[») N\
C'O&ER a &

Acknowledgment - WA
512797




