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THIS DEED OF TRUST {"Securi
Thegranioris RBORBTE M. WENZ,

ity Instrument) is made on August 26th 1998
an ummarried individual

(‘Borrower’). The trustees is SKAMANIA OOUNTY TiTie QOMPANY
- ("iustee’). The beneficary is WASHINGTON MUTUAL BANK, a

khﬁh.l.ngtm_mqmum_ which is organized and axisting under the laws of Mashingtan

. . and whose address is

('Lender).  Borrower owes Lender the principal sum of
SIXTY THOUSAND ETIGHT HUNDRFD FORTY & 00/10Q---

This debt is evidenced by

)
ate as this Security Instrument (‘Note), which provides for monthly payments,

Borrower's covenants and agreements und

irrevocably grants and Conveys to Trustee,
in

» and {c} the performance: of
ler this Security Instrument and the Note. For this Purpose, Borrower

I rust, with power of sale, the foliowing described Dbroperty located
Couniy, Washington:

03-09-02-1-1-1400-00

which has the address 0f,42‘0'f.EARY ROAD

[Street]

WILIARD » Washingtonggs g

T [Ciy} Zip
WASHINGTON-Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 10f6 pages)
: ’ 1520A (03.97) o

(‘Property Address');

TO BE RECORDED
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TOGETHER WITH alt the imﬁr'ovéments now of hereafter erected on the property, and all easements, appurtenances,
and fbdures now o hereaftet a pad of the property. AN replacements and additions shall atso be covered by this Security
Instrument. AN of the foregoing is re'erred 16 in this Security Instrument as the *Property.’ ’ -

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right 1o grant
and convey the Property and that the Property is uhencumbered, except foi encumbrances of record. Borrower warrants
end will defend generally the title to the Property against &l claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants fot naticnal Use and non-uniform covenants with limited
varistions by jurisdiction 16 constiute a uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Landei covenant ahd agree as follows: o - -

1. Payment of Principal and (nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interést on the debt evidenced by the Note and any prepayment and late chaiges due undet the Note.  _

2. Funds fot Taxes and Insurance. - Subjectic apﬁﬁcp_b!e law or fo a written walver by Lender, Borrowe: shan pay
to Lender on the day menthly peyments are due under the Note, until the Note is paid in full, a sum (Funds) for: {a) yearly

taxes and assessments which may attain pnor? over this Sécurity Instrument a3 a lien on the Pioperty; (b) yearly lessehold
payments o ground tents on the Propedy, i anl:
insurance premiums, i any; (e) yearly morigage surance premiums, f any; afd (f) any sums payable by Borrower to
Lendet, i accordance with the piovisions of patagreph 8, in liel of the &ayrneni of morigage insurance premiums. These
floms are called "Escrow Rems.” Lender may, at time, ¢ofiect and hold Funds in an amount not to excead the maximum
amount a lender for a federally telated morigage loan may fequire for Borrower's oéciow account under the federal Heal
Estate Settlement Procedured Act of 1974 as smended from time 16 time, §2 U.S.C. Section 2601 of saq. (AESPA), unless
ancthet law that applies {o the Funds sets a lesser amount. ¥ 80, Lendet may, al any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimals the amount of Funds due on the basls of current data and
reasonable estimates of expenditures of future Escrow ftems of otherwise in accordance with applicabls law.

The Funds shall be held in an instituion whose deposits”dre insured by a federal agency, instrumentality, ot entity
(including Lender, if Lendet is suth an institution) of in any Federat Home Loan Bank. Lender shalt apply the Funds fo pay
the Escrow Nems. Lender may not tharge Borrowar for holding &nd applying the Funds, annually analyzing the escrow
account, of verifying the Escrow Nems, unless Lender pays Botrower interest on the Funds and applicable faw permits
Lender fo make such a charge. However, Lénder may fequire Borrower 10 cay a one-time chargé for an independent real
eslate tax teporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless
an agreement is made o applicable law tequires interest to be paid, Lender shall not be requited to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest sha!l be ‘fnid on the
Funds. Lender shall give to Borrower, withoul charge, en annual accounting of the Funds, showing credits and debits 1o the
Funds and the purpose fot which each debit lo the Funds was mads. The Funds are piedged as additional security for all
sums secured by this Socun'l{ instrument.

i ths Funds held by Lender exceed the amounts permitied 1o be hald by applicable Taw, Lender shall account o
Borrower fot the excess Funds in accordance with the tequirements of applicable faw. ¥ the amount of the Funds held
Lender at any time is not sufficient to pay the Esceow ftems when due, Lender may so notify Botrower in writing, and, in suc
case Borrower shall pay 1o Lenderthe amount necessary to make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Securily Instrument, Lender shall promptly tefund to Borrowar any
Funds held by Lender. ¥, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Properly, shall apply any Funds held by Lender al the time of acquisition or sale as a credit’against the sums
secured by this Security Instrument. .-

3. Application of Payments. Unless applicable law provides otherwise, ali payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, to amounts payable

-under paragraph 2; third, to interest due; fourth, to principal due; and last, ot any late charges dus under the Note.

4. Charges; Liens. Bomower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may sitain priority over this Security Instrument, and leasehold payments ot ground rents, i any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shalt pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. i Bomower makes these payments directly, Borrower shall promptly furnish to Lender feceipts evidencing
the payments. E :

Baosrower shafl promptly discharge & y fien which has priority over this Securfty Instrument unless Borrower: (4)

prevent the enforcement of the Fen; of () secures from the holdei of the fien an agreement satisfaclory fo Lender
subordinating the fien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which
may attain priofity over this Security Instrument, Lendet may give Borrower a notice identifying the lien. Borrower shall
satisty the lien ot take 6ne or more of the actions set forth above within 10 days of the giving of notice.
-~ 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected onthe
Properly insured against foss by fire, hazards included within the lerm ‘exiended coverage® and any other hazards, including
s or fiooding, fof Which Lender requires insurance. This insurance chall be maintained in the amounts and for the
penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. # Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. -
All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender alt
“receipts of paid premiums and renewal notices. I the event of koss, Borrower shall give prompt notice to the insurance
Washington -
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carrier and Lender. Lender may make proot of foss if nol made promptly by Borrower. - : R |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied 1o restoration of repair of
the Property damaged, # the restoration of fepair s economically feasible and Lender's security is not lessened. if the
restoration of repair is not economically feasible ot Lender's securily would be lessened, the insurance proceeds shall be
applied 16 the sums secured by this Securily tnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, 61 does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to cettle a claim, then Lender ma collect the insurance proceeds. Lender may use the proceeds to fepair of testore
the Pioperty ot to pay sums secured by this Security Instrumant, whether of not then due. The 30-day period will begin whén
the notice is given. R R - . - '

Unleugteri&er and Botrowet otherwise agres in writing, any application of Pproceeds to principal shat not extend or
postpone the due date of the ménthly paymenis referred to In paragraphs 1 and 2 or change the amount of the payments. ¥
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage 1o the Property priot to the acquisition shali pass 1o Lender to the extant of thi sums secured by this Security
Instrument immediately priot to the acquisition. - ) . .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leassholds i

Is. Borrower shall occupy, establish, and use the Prope

tinue occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unfess Lendet wise | ing, which consent shall nol be
unreasonably withheld, ot unless extonuating circumstances aiist which are beyond Borrower's €ontrol.. Bérrowet shall net
destroy, damage of impair the Property, allow the Property o deteriorate, or commi waste on tha Property. Borrower shall
be in defaun # any Iorr;iture action or proceeding, whether civil or criminal, {§ begun that in Lander's good faith judgment
could result in forfeiture of the Property of otherwise Cres f

-materially impair the Hien éreated by this Security Instrument o Lender's
security interest. Borrower may cure such a default and feinstate as provided in parag

procesding 1o be dismisséd with a ruﬁrﬁ that, in Lender's good fa
interest in the Properly or other materi irm

ormation) in connection with the joan
, including, but not imited 1o, tepresentations concerning Borrowsr's occupancy of the Property as a
principal residence. if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. i
Borrower acquires fee title to the Property, the teasehold and tha fee title shaii not merge unless Lender agrees to the merger
in writing. -
7. Protection of Lender’s Rights In the Property. I Bdr
contained in this Security Instrument, p
Property (such as & proceedin?‘in b
ate

Lendet may do and pay for w ever is necessary 1o protect the value of the Property and Lender's right

as priority over this Security Instrument, appearin§
10 make repairs. Although Lender may take action
. y amounts disbursed by Lendet under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement atthe Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment

8. Mortgage Insurance. i Lender fequired mefgage insurance as a_condition 9 making the foan secured by this
Securfly Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in ‘effect. i, for any
feason, the morigage insurance coverage required by Lender lapses or ceases lo be in effect, Boricwer shall pay the
premiums required to obtain coverage substantially equivalent fo the morigage insurance previously in effect, al a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in eflect, from an alernate mortgage
insurer approved by Lender. If substantially equivafent morigage insurance coverage is not aveilable, Borrower shall pay to

s e-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to Bein eflect Lendei will accept, use and retain these payments as a loss reserve in
lieu of merigage insurance. Loss fesefve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer appioved by Lender
again becomés available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreemeni between Borrower and Lender or applicable law. - )

9. Inspection. Lander or iis agent may make reasonable enties upon and ins,
give Borrower notice at the time of of priot to an inspection specifying reasonable cause forthe inspection. : -

10. Condemnation. The Proceeds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lénder, ) - = = :

In the event of a total taking of the Property, the procéeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial laking of the Property in
which the fair market value of the

Properly immediately before the taking is equal to or gréaler than the amount of the sums
secured by this Securily Instrument immediately before the takii

ng, urless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Pproceeds muttiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by () the fair market value of the
Property immediatély before the taking. Any balance shall be paid to Batrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking i

secured immediately before the taking, unless Bomower and Lender otherwise agree i
Washington i
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oﬂwethrvﬂ!e provides, the proceeds shall be epplied to the sums secured by this Security Instrument whether or not the sums
are then due. - 3 oL ’

i the Property is abandoned by Borrower, or i, after hotice by Lender 1o Borrower that the condemnor offers 1o make
an award of seftle a claim for damages, Borrower fails 16 respond 16 Lender within 30 days after the date the notice is given,
Lender is authorized o collect and 8pply the proceads, at s option,

n, either to resloration or repair of thé Property or to the
sums secured by this Security Instrument, whether or not then due, o :
- Unless Lender and Boirower ctherwise agree in wiiting, any

, application of proceeds to principal shall not exterd of
i poatpone the due date of the monthly pa;ments referzed fo in paragraphs 1 and 2 of change the amount of such paymenis.

sed; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of smortization of the su s i i

Botrower’s interest in the Property under th ity instrument; (b) is not personally obligated lo pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree fo extend, modify, forbear
ot make any accommodations with tegard to the lerms of this Security Instrument or the Note without that Borrower's
consent. - : .

13. Loan Charges. | the loan secured by this Seé-uri!y Instrument is subject to a faw which sals maximum loan
charges, and that faw i

' is finally interpreted so that the interast or other loan charges collected ot io be collectad in connection
with the 1oan exceed the permitted fimits, then: (a) any such foan charge shall be reduced by the amount necessary to
reduce the charge to the permitted fimit; and (b) any sums slready collected from Borrower which exceedsd permitted limits
will be refunded fo Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, i a refund reduces principal, the reduction will be ireated &s a partial prepayment

.without any prepsymentt charge under the Note.

18" Riodces, * Any nos

notice lo Borrower provided fot in this Security insliument shall be given by delivering it ot by -
mailing it by first class mail unless spplicable law requires use of another methed. The notice

shall be directed to the

K Property Address ot any other address Borrower designates by notice to Lender, TAny notice to Lender shall be given by first

K class mail to Lender's address stated herein ot any other address Lender designales by notice 10 Bowrower. Any notice

W provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
o inthis faugraph

Y 5. Goveming Law; Severabiity, This Security Instrument shall be governed by federal taw and the law of the
i jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
. conflicts with applicable law, such confiict shall not affect othier provisicns of this Securily Instrument or the Note which can

be given effect without conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. -

18. Borrowst’s Copy. Botrowet shall be given one conformed <opy of the Note and of this Security Instrument.
17. Transfor of the rty or a Beneficial interest in Borrower, I afl or any part of the Property of any interest in
it is sold or transferred (o if a beneficial interest in Borrower is sold of transferred and Borrower is niof a natural person)
. without Lender's priot written consenl, Lender may, a its option, require immediate payment in full iof all sums secured by
' this Security lnstrument. However, this option shall not be exercised by Lender f exercise is prohibited by federal faw as of
the date of thia Security Instrument. . - 5 ol :
if Lender exercises this option, Lender shall give Borrowsr notice of accoleration. The notice shall provide a period of
o e not less than 30 days from the date the notice is delivered or mafled within which Borrowet must pey all sums secured by this
- Security lnstrument. if Borrower fails to pay thess sums priof to th

e expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate. If Borrower meels certsin conditions, Boftower shall have the right 1o have
enforcemant of this Security Instrument discontinued at any time prios to the easfiar of: (a) 5 days for such other pericd as
applicable law may specify for reinstatement) before salé of the Property pursuant to any if in thi
Security instrument; ot (b) entry of a judgment enforcing this Security 1
pays Lender all sums which then would be due under this Sec a 1
occurred; (b) cures any default of any othet covenarits or agreements; (c} pays all expenses incurred in enforcing this
Securily Instrument, including, but not imited 19, reasonable aftorneys” fees; and (d) takes s i2
feasonably require to assure that the fién of this Security Instument, Lender’s fights ift the Prope:
fo pay the sums secured by.this Security Instrument shalt continue unchanged. Upon reil €
Security Instrumént and the obligations securad hereby shali remain fully effective as if no acceleration had occurred.

-However, this ightto reinstate shall not apply in the case of acceleration under paragréph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {tegether with this Security
Instrument} mey be sold one or more limes_without prior notice to Borrower. A sale may result in & vhange in the entity
N as the ‘Loan Servicer) that <ollects monthl i

i
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20 Hazardous Sy
any Hazaidous Substances on or In the
Prope iolati

titi

and to maintenance of the Property, .
ive Léndet writien notice of ¢rm Inyestigation, claim, demand, lawsunt

Qency ot privele parly involving the Pr

has actual knowledy

- Borrower shall promptly
gwormnoml ;f tequ?:hry & g

Law of which Bérrower has. A
that any removal or othet femediation
prompty take afl necesaary remedial &

As used in this péragraph 20,
by Environmental Law and the fo!!
pesticides and herbicides, volatile
used in this paragraph 20, *Errvironmental
that relate fo haalth, safety or envir

NON-UNIFORM COVE

21.

NANTS.

any

30 deys from the date the n
the default on ot before

rthet inform Borrower

fo

further

pubdl
of more

Including, but not iim

Instrument; and (c)

the county in which the safe 100k place.
22

the Fropery ang
roperty and
nt to Tfuste"y

ited to, reasonal

reconvey‘
Instrume,

succeed to all the title, power and duti
24, Use of

[ ] Adjustablé Rate Rider

{_| Graduated Payment Rider

[ ] Balloon Rider

XX Other(s) [specify] Construc

. sulnunm Borrower shall’
Prope
onmental Law. The

of any Harardous Substanc
| dctions in acéotd
*Hazar :
owing substancet: ga:
solvents, mgleﬁalag

onmental protection.

Borrowser and Lendet further cove
Mm; Remedies. Lender shall

&Ny axcees 1o the per

P T LIy B T, ST

took 181 page 7

M cause or permit the pfaoenctl. %33%33937. )

. Borrowet shall not do, nor altow anyone else to do, anything affecting the
preceding two sentences shall not apply to the Presence, use, of
Subﬂance_n thet ara generelly recognized to be appropriate to

of other action by arz
and any Hazardous Substance or Environment
$ notified by any govemmentat or regulatory authority,
e affecting the Property is necessary, Botrower shall «
ance with Environmonta! Law,
dous Substances® are those substances defined as toxic or hazardous substances
soline, kerosene, other flammable of toxic petroleum products, toxic
containing asbestos or formaldehyde, and radioactive malerials. As
Law' means federal laws and laws of the jurisdiction where the Property is located

001410403-8

storage, of release of
o8 of Hazardous

O
. i Borrowet leamns, of |

ptiot to
cify: (o) the default;

ctice I8 given 1o Borrower, by which
the date specified In the notice may result in acceleration of
ument and sale of the Property at public auction at & dste not fess than 120
i 1o reinstate after acceleration, the right to
of any other defense of Borrower to acceleration and
be Included in the notice by applicable law. It the defautt Is not cured on of
athe aﬂon may tequire immediate payment In full of ol sums secured
demand and may invoke the power of sale and any other remedies
| be entitted 1o collect all expenses Incuried in pursu ng the temedies

y costs of title svidence.

a default

other persons as appiicable [aw may require.
notice of sale, Trustee, without demand on
auction to the highest bidder at the time and place end under the terms
parcels and In sny ordet Trustes determines. Trustee may postpone
itied by az:liclble law by public anncuncement at the times and place
Tchase the Pioperty st any sale,
cony: without any covenant or warranty,
ence of the truth of the stetements
Trusteo's and atiorne:

ys' foes; (b) to all sums securad by this Secumy'
$on of persons legelly entitled to i or to the clerk of the superior court of

ic

Upon payment of all sume secured by this Security Instrument, Lender shall request Trustee to
hall surrender this Security Instry,
econvey the Froperty without warranty and Lender shall charge Borrower

by applicable law. Such person of

ute Trusiee. 1n accordance with applic

to any Trustee appointed hersunder who has ceased lo act
es confarzed pon

ment and all notes evidencing debt secured Oy this Security

3 a release fee
pérsons shall

pay any recordation costs,
able faw, Le

nder may from time to time appoint a successor trustee
Without conveyance of the Properly, the successor trustee shall
Trusteé herein and by applicable law.

principally for agricultural of farmi

{ _j Condominium Rider :
[ _] Planned Unit Development Rider
[_] Rate improvement Rider

tion Addendum Rider

[ ]1-4Family Rider
{ _ ] Biweekly Payment Rider
[ ]Second Home Rider

8Y SIGNING BELOW, Borrower accepls and agrees to the terms and Covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

Washington
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STATE OF WASHINGTON
M County ss:

onthis 28 cayot __ Auudt. 19V . before me the undersigned, a Notary
Public in and for the Stete of Washingtorf, duly cémmissioned and sworn, personially appeared

00b‘1‘(_ M, wen

o me known to be the individual{s) described in and who execulsd the foregoing instrumment, and
acknowledged 10 me that bﬂ@ﬂ)ﬂL_ signed and sealed the said Instrument as
his.@r_l:eir__ free and voiuMfary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed 1he day and year in this cenificate above writien.

My Commission expires: | 7.~ /7- 9 % '~ ¢

& State of Washingion residing at:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. ‘Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full You are hersby
directed 10 cancel said note or notes and this Deed of Trust, which are delivered hersby, and to reconvey,

without warranty, all the estale now held by you under this Deed of Trust to the Person or persons legally
entitled thereto,

DATED:

Mail reconveyance to

Washington
1529F {02-97) Page 6 of6
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WASHINGION MUTUAL
-Loan Servicing

P.C. Box 91006, SAS0304
Seattle, WA 98111

Washington
Mutual"gt

CONSTRUCTION TERM RIDER TO DEED OF TRUST
.- (Combination Construction and Permanent Loan)

Loan #:01-0875-001410403-8
THIS CONSTRAUCTION TERM RIDER TO DEED OF TRUST is made this 26th day of
Auqust, 1998 » and is Incorporated into and shall be desmed to amend and
suppiement the Deed of Trust of the same date, as modified by any other addendums or riders therelo (the
*Security instrument?), which has been given by the undersigned (the “Borrewer’) to secure Boirower's Note of
the same date to WASHINGTON MUTUAL BANK, a Washinaton (orporation (the "Lencer), as
modified by any addendums or riders thereto, which Security Instrument covers the property described therein
and located at the address shown below (the “Property’):

42 O'LEARY ROAD, WILLARD, WA 98605
(Property Address)

Defined terms in the Note or the Security Insirument shall have the same meaning whern used herain. To
the extent that this Addendum conflicts with the terms and conditions set forth in the Security Instrument.or
riders thereto, the terms and conditions sat forth in this Rider shall controf,

A
construction of a one to four family residence and cerain other improvements (the ‘improvements’} on the

Property. Accordingly, and in addition to the covenants and agreemenis made in the Note, Borrower and
Lender further covenant and agree as follows:

A. CONSTHUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my obfigations under the Construction Loan
Agreement. If | am in default under the Construction Loan Agreement, | will also be in default under the Note
and Security Instrument, and the Lender shall be entitled to exercise alf remedies for defaull permitted by the
Note and/or the Security Instrument. Waile 1 am making interest_only payments as provided in the first

paragraph of Section B below, the Secuwrity Instrument shall be considered, for all intents and purposes, to be a
*Construction Deed of Trust".
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8. PAYMENT DURING CONSTRUCTION LOAN PERIOD,

Notwithstanding anything to the contrary in the Note or

and on that day of sach of the following _g - | will begin aking payments of
principal and interest as provided in the Note on the ist dayof Jyly, 1999 5

Notwithstanding the above, if construction of the Improvements has been completed in accordance with
the pravisions of the Construction Loan Agreement and the loan is fully disbursed prior 1o the due date of any
interest only payment t6 be made under the immediately preceding paragraph, | will instead begin making
payments of principat and interest as provided inthe Note onthe next Monthly Paymant Date if requested to do
soby the Lender.

D. OCCUPANCY AS PRINCIPAL RESIDENCE. .
Borrower's obiigation pursuant to Section G of the Security Instrument to use the Property as Borrower's
-principal residerice shall commence 60 days after construction of ihe Improvernents have been completed.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day and year first
writien abova.

=
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