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DEED OF TRUST

Grantor(s) (Borrower): (1) SIEMIENIRC, KLAUS W
(2) SIEMIXNIRC, JUDY L

(3) <cp s ":‘
@ : viasd e

® T v

Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BANK N
(2) RIVERVIEW SERVICES, INC. Wt

Legal Description (abbreviated):
SECTION 32, TOWNSHIP 2 NORTH, RANGE 6 EAST

additional legal(s) on page 2.

Assessor's Tax Parcel ID #: 02-06-32-0-0-0702-00

THIS DEED OF TRUST("Security Instrument") is made on  August 28 1998
The grantor is KLAUS W SIEMIENIEC and JUDY L SIEMIENIEC HUSBAND AND WIFE

("Borrower®). The trustee is

RIVERVIEW SERVICES, INC.

("Trustee™). The beneficiary is

RIVERVIEW COMMUNITY BANK

which is organized and existing under the faws of the U.S.A.
700 NE 4TH AVENUER

CAMAS, WA 98607

,» and whose addiess is

: (“Lender*). Borfower owes Lender the principal sum of
THO HUNDRED FOUR THOUSAND AND 00/100 '

Dollars (U.S.$ 204,000 .00 ). This debt is evidenced by Borroiver‘s note dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on March 1, 2006 . This Security Instrument secures to Lender:

) 2. this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

=1 SKAMANIA County, Washington:

WASHINGTON - Single Family Fannie Mae/Freddie Mac Uniform Instrument
ITEM 1983L1 (9612}
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THE NORTHEAST QUARTER OF THE 8
QUARTER OF SECTION 32,
NILLAMETTE MERIDIAN,
WASHINGTON.

OUTHW2ST QUARTER OF THE NORTHEAST
TOWNSEIP 2 NORTH, RANGE 6 EAST OF THE
IN THE COUNTY OPF SKAMANIA, STATE OF

which has the address of 1091 ARCHER NTN RD
[Street)

("Property Address");

SKAMANIA
[City)

Washington 98648

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All feplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the

Ty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the
right to grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all ctaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
: i covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
- property.

y UNIFORMCOVENANTS. Borrower and Lender covenant and agfee as follows:

! 1. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall promptly -
e | pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
Y charges due under the Note.

; 2.  Funds for Faxés and Wnu. Subject to applicable law or (o a written waiver by Lender,
i Borrower shall pay to Lendéf on the day mon

full, a sum ("Funds®) for: (a) yearly taxes and assessments which may attain pri

Instrument as a lien on the Property; (b) yearly leasehold payments or ground reats on the Property, if any;
) (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly

mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
: the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
g *Escrow ltems.” Lender may, at any time,

, ! » collect and hold Funds in an amount 00t [0 exceed the maximum
amount a lender for a federally related mo

: rigage loan inay require for Borrower’s escrow account under the
federal Reéal Estate Settlement Procedures A, 3

ct of 1974 as amended from time to tie, 12 U.S.C. 2601 ¢
Seg. ("RESPA"), unless another law that appli

The Funds shall be held in an institution whose deposits Fre insured by a federal agency, instrumentality, ~
or entity (inclvding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the -
. Funds, annually analyzing the escro

W aceount, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However,

Lender may require
Borrower to pay a one-time charge for an independent reat estale tax reporting service used by Lender in
) Form 3648 9/90
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' _ applicable law requifes interest to bé paid, Lender shal

OOk JfO PAGE 73

connection with this loan, unless applicable law provides otherwise. Unless an agreement fs made or

» I-not be required io pay Borrower any interest or

earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged
as additional security for all sums secured by this Security Instrument. -

If the Funds held by Leénder exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient {0 pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion. : .

Upon paymient in full of all sumns secured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against thé sums secured by this Security Instrument. ]

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due urider the Note. B 5 ] . )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reats, if any. Borrower shall pay these obligations in the manner proyided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all noticés of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any lien which has priority aver this Security Instrument unléss
Borrower: (a) agrees in writing to the payment of the obligation secured by thé lien in 2 manner acceplable to
Lender; (b) contests in'good faith the lien by, or defends against enforcement of the lien in, legal procgedings
which in the Lender's opinion operate to prevent the enforcement of the tien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject (o a lien which may attain priority over this Security
Instrument, Lender may give Botrower a notice identifying the tien. Borrower shall satisfy the lien or take one
or more of the actions et forth abave within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Dy fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurancé. This jusurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which 'shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lénder and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lend i

promptly by Borrower. ;

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
resioration or repair of the Property damaged, if the restoration or Iepair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is noteconomically feasible or Lender’s security

, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
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Lender may collect the insurance proceeds. Lender may use thé proceeds to repair or restoré the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. ) ST LT

Unless Lender and Borrower otherwisé agrée in writing, any applicaiion of proceeds to principal shall
not extend or postponeé the due date of thé monthly paymients referred to in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuliing from damage to the Property prior to the acquisition shall pass o
Lender to the extent of the sums secured by this Sécurity Instrument immediately prioz to the acquisition.

"~ 6. Occupancy, Preservation, Malntenance ‘and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be (unréasonably withheld, 6r unless exlenuating
circumstinces exist which aré bdyond Borrower's centrol. Bortower shall not destroy, damage of impair the
Property, atlow the Property to deteriorate, of commit waste 6n the Property. Borrower shall be in default it
any forfeiture action of proceeding, whether ¢ivil or criminal, is begun that in Leqdér's good faith Judgroént
could result in forfeiture of the Propérty or otherwise materially impair the lien created by this Security
Instremnent or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Pioperty or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate information or statements
to Lender (or failed to providé Lender with any material informalion) in connection with the loan evidenced
by the Note, including, but not timited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with al] the
piovisions of the leate. If Borrower acquires fee titlé (o thé Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wriling. )

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
sgreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws of regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys"
fees and entering on the Properiy to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. }

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, i i intai )

mortgage insurance previously in effect, at a cost substantially equivalent to the cost io Bofrower of the
mortgage insurance previously in effect; from an alternate morigage insurer approved by Lender. If
substartially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly morigage insurance

applicable law.
oz Form 3048 9/90
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9. Inspection. Lenderorits agent may make reasonable er'x(riés upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection $pecifying reasonable cause for the
inspection. . - o -

10. Condemnetion. The proceeds of any award or claim for damages, diréct or consequential, in
connection with any condémnation or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assignéd and shall be paid to Lender. - L :

In the event of a total taking of the Property, thé proceéds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pad to Borrower. In the event of 2 partial
taking of the Property in which the fait market value of the Property immédiately before the taking is equal to

or greater than the amouat of the sums secured by this Security Iistrument immédiately before the taking,
unless Botrower and Létider otherwisé agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multipliéd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any baance shall be paid to Borrower. In the event of a partial taking of the Property in
which thé fair market value of the Pro y immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lendet otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. : g -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an award to settle a claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due, e ‘

Unless Lendér and Borrower othierwise agiee in writing, any application of procesds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. N - oo

11." Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for
payment or modification of amofiization of the sums secured by this Securily Instrument granted by Lender
10 any sucdessor in interest of Borrower shall not operate (o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors ind Assigns Bound; Joint and Sevéral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisioss of paragraph 17. Borrower’s covenants and agreements shall be joint and
several . Any Borrower who Co-signs this Security Instrument but doés not execute the Note: (a) is co-signing
this Security Instrument only 0 morigage, grant and convey that Borrower's interest in the Property under

the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Eender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Secuiity Instrument or the Note without that
Borrower's consent. ’

i 13. Loan Charges. If the loan secuféd'by this Security lnstmmet{t is subject to'a law which sets

Borrower. If a refund reduces principal, the reduction will bé treated as a partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable [2w requires use of another method. The

Form 3048 9/90
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notice shall be directed to thé Property Addreéss or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be givén by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower, Any fiotice providéd for in this Security Instrument shall be decmed
to have been given to Borrower or Lender when given as provided in this paragraph. . _

15. - Governlng Law; Severability. This Security Instrument shall be governed by federal law ard the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrumént or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Security.
Instrument. ) - T - i |

17. Transfer of the Property or a Beneficial Ir.terest in Borrower. If ail or any part of (e Property
or any interest in it is sold or transferréd (or if a beneficial itterest in Borrower is sold or transferred and
Borrower is not a natural pérson) without Lender's prior written consent, Lender may, al its option, require
immediate payment in full of alt sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to
the expiration of this period, Lénder may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.- | | . T , .

18. Borrower’s Right (o Reinstate, ‘if Borrowér meets certain conditions, Borrower shall havé the

right to have enforcément of this Security Instrument discontinued at any (ime prior (o the earlier of: (a) 5 .

days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of salé conlained in this Security Instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowei: (a) pays Lender all sums which then would be dve
under this Security Insirument and the Note 13 if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Secirity Instrument, Lender's rights in the Property and Borrower's obligation to
‘pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerafion
had occurred. However, this right to reinstate shall not £pply in the case of acéeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrowér. A sale may result
in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Securify Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thére is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The niotice will also contain any other
information required by applicable law. ' :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrdwer shall not do, nor 2llow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence; use, Or siorage or the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall prompily give Lender written notice of any_investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or

is notified by any governmental or regulatory authority, (hat any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

” Form 348 9/90
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~ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perso;
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As used. in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ot toxic petroleum products, toxic pesticides and herbicides, volatife solvents, materials conlaining
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law*

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. k ) : :

NON-UNIFORMCOVENANTS. Borrower aid {ender further dovenant and agree as follows:

21, Acceleration; Remedies, Lender shall give noticc to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days In
the future. The notice shall further inform Borrower of thé right to reinstate affer acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be Inctuded i1 the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instriment without further demand end
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all 8 incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atiorneys® fees and costs of title evidence, :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trusiec and Lender shall
take such action regarding notice of salé and shall give such notices o Borrower and to other persons as
applicable lav: may require, After the time required by applicable law and after publication of the
notice of sale, Trusiee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Tristee may postpone sale of the Property for a period or
periods permitied by applicablelaw by public announcement af the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver {0 the purchaser Trustee's deed conveying the Property without any covenant
or warranly, expressed or implied. The recitals iz the Frustee's deed shall be prima facie evidence of
the truth of the statemients made therein, Trustee shall apply the proceeds of the sale in'the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’

n or persons
Iegally entitled to it or to the clerk of the Superior court of the county in which the salé took place.
22. Reconveyance. Upon paymenl of all sums secured by this Security Instrument, Lender shall

debt secured by this Security Instrument to Trustee. Trust
and without charge to the person or persons legally entit
recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may
2 successor trustee (o any Trustee appointed herennder who has ceased to act.
Propenty, the successor trustee shall succeed 10 all the title, power and duties co
and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

from time to time appoint
Without conveyance of the
nferted upon Trustee herein
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25. Riders to this Security Instrument. If one or fore ridess are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated fayment Rider D le Unit Development Rider D Biweekly i’aynrnt Rider

E] Balloon Rider l:l Rate Improvement Rider D Second Home Rider
] ouertsy specity

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW., :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 9 of this Security Instrument and in any ridei(s) executed by Borrower and recorded with it.

ZXM«-U LW s (Seal) WUXJWLWU (Seal)

XLAUS W SIEMIENIEC Borrower - ffoY L ‘armmEnrzc -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Bormower -Bommower
Witness: Witness:

STATEOF WASHINGTON, County ss: \S\JCC/ WAL U ae

Onthis oL EH g3y of &U/C}IU-O{ 1998 before me the undersigned, a Notary Public
in and for the State of Washington, duly commissioned and sworn, personally appeared XLAUS W
SIEMIENIEC and JUDY L SIEMIENIEC
to me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they
signed and scaled the said insjpageg @25 their free and voluntary act and deed, for the

the day and year in this cenificate above written.

DPuvido. Gaman

TOCE8 gDt

Notary Public in and for the State of “,’ashington residing at:
\Y NnSoM
o Form 3048 9/90
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REQUEST FOR RECONVEYANCE

To Trustee: ,

The undersigned Is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Date:
Y
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. BALLOON RIDER
.. - (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
Loan No.— 10005827 -

THISBALLOON RIDER is made this ~ 28th  day of August 1998 v
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the *Security Instrument™) of the same date given by the undersigned (the *Borrowet") to
secure the Borrower’s Note to
RIVERVIEW COMMUNITY BANK
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

1091 ARCHER MTN RD, SKAMANIA, WA 98648

[Property Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note it called the “Note
Date.” 1 understand thé Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitied to receive
payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the éécun’ty Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the iﬁote):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date*), I will be able to
extend the Note Maturity Date to  March 1, 2029 » (the "Extended Maturity
Date”) and modify the Note Rate to the "Modified Note Rate* determined in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Modification and
Extension Option®). If those conditions are not met, T understand that the Note Holder is under no
obligation to refinance the Nole or to modify the Note, reset the Note Rate or extend the Note Maturity
Date, and that | wilt hiave (o repay the Note from my own resources or find a lender willing to lend me the
money to repay the Note.

CONDITIONS TO OPTION : .

If | want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) I must still be the owner and occupant of the
property subject to the Security Instrument (the "Property®); (2) I must be current in my monthly
payrments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liefis, defects, or encumbrances against
the Property, or other adverse matters affecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security lnstrument was recorded; (4) the Modified
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a written
request o the Note Holder as provided in Section 5 below. :

CALCULATING THE MODIFIED NOTE RATE )
The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Morigage
Corporation’s required net yield for 30-year fixed rate mortgages subject (o a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent-
(0.125%) (the "Modified Note Rate™). The required net yield shall be the applicable net yield in effect on
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the dnie and time of day that I notify the Note Holder of my election to exércise the Conditional Modification
and Extension Option. If this required net yield is not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT ) - ) . :

Provided the Modified Rate a5 calculated in Section' 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, thé Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, Plus {c) all other sums 1 will owe under. the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest
payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the
Note Maturity Date. The Note Holder also will adviss me that | may exercise the Conditional
Modification and Extension Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, fitle and address of the person
representing the Note Holder that I must notify in order (o exercise the Conditional Modification and
Extension Option. If I meet the conditions of Section 2 above, | may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior io the Note Maturity Date. The Note Holder will calcutate the fixed
Modified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any docuiments
required (o complete the required Note Rale modification and Note Maturity Date extension. |
understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extension Option, including but not limited to the cost of

updating the title insurance policy.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Balloon Rider.
%/LA/W Seal) _ Qialyy Y. )l‘ufwue/n(,éc/ (Seal)
KLAUS ¥ SIEMIENIEC Bomower  rny 1 dimmimnTEC -Bormower
(Seal) (Seal)
-Borrower . -Borrower
(Seal) : (Seal)
-Borrower —Bonowgr
[Sign Original Only] .
) Form 3190 10/90
. . GREATLAND
ITEM 203812 (9612) (Page 2 of 2 pages; " ToOrder Call: 1-800530-9323  MRd €18.79)-1331

(S

A T B e L e i - e g e T




