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This Instrument Prepared by and should be returned to:

A;rondale Federal Savings Bank
900 S. Frontage Road, Suite 120
Woodridge, IL 60517

Scqe 2 (97D AV(]))NEII)EA)LEM%AN
(Washington)

This Deed of Trust ("Deed of Trust®) is given this  26th day of August
by the Grantor,
MICHAEL R DUDLEY and SHARON L DUDLEY, HUSBAND AND WIFE

(hetein 'Borrower'), to SKAMAN|6 TITLE

as Trustee, in trust with power of sale in favor of the Beneficiary (herein "Lender”), Avondale Federal Savings
its successors Arid/or assigns, a federally chartered savings bank, whose address is 900 S_ Frontage Road,
Suite 120, Woodridge, lilinois 60517,

WHEREAS, Borrower and Lender have enicred into an Avondale Prime Loan Agreement and
Disclosure Statément (the *Agreement') dated the same date as this Deed of Trust; pursuant to which Borrower
may from time to time borrow from Lender sums which shail not in the aggregate outstanding
principal balance exceed $  $38,000.00  (the "Mazimum Credit Line*) plus interest (finance
charges) on the sums borrowed pursuant to the Agreemient, payable at the rates and at the times
provided for in the Agreement, As provided in the Agreement on or after

(the "Expiration Date®) all sum

with interest thereon, unless Le

amounts borrowed under the A 26-Aug-2008
(the *Final Maturity Date*).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant io the Agreement,
(inchiding, without limitation, such future advances as are described in
thereon, the payment of all othe i

State of Washinton.

Legal Description: For complete Legal Description, See Exhibit A" altached as page 8, made a part hereof.
SW1/4OFSEC29, T3N,RS8E '

oy ivs: ;-e

~

Which has the address of: 212 SPRAGUE LNDG
("Propeity Address”): STEVENSON WA

Assessor's Tax Parcel Number(s): 03-08-29-0-0-1901-00
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TOGETHER with all the improvements now or hereafier erected on the propérty, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, watér, water rights, and water
stock, and alt fixtures now or hereafter attached (o the property, all of which, including replacements and
additions thereto, shall be déemed to be and remain a part of the property covered by this Deed of Trust; and all
of the foregoing, together with said property (or leasehold estate if this Deed of Trust is on a leaschold) are
herein referred to as the *Property.” )

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the righitto
mortgage, grant and convey the Property, that the Propeérty is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions o coverage in any title insurance policy insuring Lender's interest in the
Property or of record on the date hereof, and that Borrower will warrant and defend generally the title to the

- Property against all claims and demands, subject to any mortgages, encumbrances, declarations, easements or
restrictions

COVENANTS

1. Payment of Principal and Interest. Borrower shall prompily pay when due without setoff,
recoupment or deduction, the principal of and interst on the indebiedness incurred pursuant to the Agreement
(including future advances), together with any fees and chiarges as provided in the Agreement.

2. Application of Paymenis. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragraphl hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Deed of Trust, then 10 fees and charses and interest payable pursuant to the
Agreement, then to the principal amounts outsianding under the Agreerent.

3. Charges; Liens. Borrower shall promptly pay of causé 1o be paid ali 1axes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and Jeasehold payments or ground rents, if any; including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender's interest in the Property or of record on the date hereof, Borrower shall,
prompily furnish to Lender all notices of amounts due under this paragraph and receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Deed of Trust, except for the
lien of any mortgage disclosed by any title insurance policy insuririg Lender's interest in the Property; or of
record on the date hereof; provided, that Berrower shall not be required to discharge any such lien so long as
Borrower shall agree in wriling to the payment of the obligation securcd by such lien in a manner acceptable o
Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in; legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Deed of Trust and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chotén by Borrower subject to approval of
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies
shall be paid in a timely manner when due. ) o o

All insuranice policies and renewals thereof shall be in form accéptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
haveihe right to hold the policies and renewals thereof, and Borrower shall prompily furnish to Lender all
renewal niotices and all receipis of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lendér and Borrower othérwis¢ agree in writing, - i
restoration or repair of the Property damaged, ptoyided such festorati
the security of this Deed of Trust is sot thereby impaired.
feasible or if the sécurity of this Deed of Trust would be impai
sums secured by this Deed of Trust, with the eéxcess, if any, !
Borrower, or if Borrower fails to respond to Lender within 30days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized to collect

ard apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the &uime
secured by this Deéd of Trust.

Unless Lender and Boirower othérwise agree in writing, any such application of proceeds 1o principal
shall not extend or postpone die due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraphi? hereof the Property is acquired by Lender, all rights, title and interest of
Bormrower in and to any insurance policies and in and o the Proceeds thereof resulting from damage o the

Property prior to the sale or acquisition shall pass to Lender to the cxtent of the sums secured by this Deed of -
Trust immediately prior to such sale or acquisition. i

5. Preservation and  Maintenance of Property;
Developments. Borrower shall keep the Property in good re
impairment or deterioration of the Property and shal comply wi
Trust is on a leasehold. If this Deed of Trust is on a unit in a
Borrower shall perform al of Borrower’s obtigations under the
the condominium or planned unit development, the by-faws and
development, and constituent documents. If a condominium or
Borrower and recorded together with this Deed of Trust

nsurance proceeds shall be applied to
on or repair is economically feasible and
H such restoration or repair is not economically
red, the insurance proceeds shall be applicd to the
paid to Borrower. If the Property is abandoned by

Leaseholds, Condominiums:  Plawned Uniy
pair and, shall not commit waste or permit
th the provisions of any lease if this Deed of
condominium or a planned unit development,
declaration or covenants crealing or governing
regulations of the condominium or planned unit
planned unit development rider is executed by

» the covenants and agreefnenis of such rider shall be
incorporated info and shall amend and supplement the covenants and agreements of this Deed of Trust as if the
rider were a parl hereof,

6. Proteciion of Lender's Jecurity . 1f Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceedings is commenced which materially affects Lender*s
interest in the Propenty, including, but not limited o, any proceeding brought by or on behalf of a prior
morigagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender ai' Lender's option, upen notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not limited to,
disbursement of reascnable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and/ Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof and shall bear interest from the date of disbursement at the rate payable form time to time on outstanding
principal unider the Agreement. Nothing contained in this paragraph6 shall require Lender (o incur any expense
or take any action hereundes, .

7. Inspection. Lender or its agents may make or cause to be made reasonable efiries upon and
inspections of the Property, provided that Lender shall give Borrower notice Prior o any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property

8. Condemnation. The proce:

eds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Prope

2t Ty, or part thereof, or for conveyance in lien of
comxlemnation, are hereby assigned an shall be paid to Lender.

In the event of a total or partial taking of the
Property, the proceeds shall be applied 1o /the sums secured by this Deed of Trust, with the excess, if any, paid to
Borréwer. .

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor

offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30days after
the date of such notice mailed, Lender is'authorized to collect and apply the proceeds, at

{0 zestoration or repair of the Property or (0 the sums secured by this Deed of Trust,

- ABWADT(2/98) T3 Init D?? /0

IIIII-l 1] §] . ISNENNERRENEE]

t1on, either

T A e e et vt e e T e e e e e




Unless Lender and Bofrower Qihefwi;e agree in writing, any
shall net extend or postpone the due daté of any payment due under

change the amount of such payment.
9.

Borrower and Borrower's successors in interest.
such successor or refuse to extend time
of Trust by reason of any demand made

10.
remedy under the Agreement or hereunder,

indebtedness secured by this Deed of Trust,
1. Remedies Cumulative.

to any other right or remedy under this Deed of Trust or afforded by

concurrently, independently or successively.
12

Borrower Not Released. Extension of the time for
sums secured by this Deed of Trust or any other term of the A
to any successor in interest of Borrower shall not operate to r

Forbearance by Lender not a Waver,
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such application of proceeds 10 principal
the Agreement or this Deed of Trust or

payment or modification of amortization of the
greement or this Deed of Trust granted by Lender
clease, in any manner, the liability of the original
Lender shall not be required to commence proceedings against
for payment or otherwise modify any lerm of the Agreement or this Deed
by the original Borrower and Borcower's successors in interest.

Any forbearance by Lender in exercising any right or

or otherwise afforded by applicable Jaw, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insu

rance or the payment of faxes or
other liens or charges by Lender shall not be a waiver

of Lender's right to accelésate the maturity of the

All remcdie‘s provided in this Deed of Trust are distinct and cumulative
law or equity, and may be exercised

Successors and Assigns Bound; Joint and Severd Liability; Captions. The covenants and

agreements héfein contained shall bind, and the rights hereunder shall inure to the respective successors and

assigns of Lender and Borrower.

captions and headings of the paragraphs of this Deed of Trust-are fo

interpret or define the provisions hereof,
13.  Noiice.
{a)any notice to Borrowe
first class mail, addressed to Borrower al the Prope
designate by notice to Lender as provided hefein, and

notice to Borrower as provided herein.
been given to Borrower or Lender when

14.
and the law of the
Agreement conflict

the Agreement which can be given effect without the con

All covenants, aind agreements of Borrower shall be joint and several. The
T convenience only and are not to be used to

Except for any notice required under applicable law (o be given in another manner,

T provided for in this Deed of Trust shall be given by mailing such notice by regular,

tly Address or at such other address as Borrower may

: (b)any notice to Lender shall be given by certified mail,
return receipt requested to Lender’s address stated herein or to such other address as Lender may designate by

Deed of Trust and the Agreement are declared to be severable.

15. _ Borrower's Copy.

Deed of Trust at the time of execution or afier recordation hereof.

16.
securé not only presently existing” indébtedness under

advances are obligatory or made at the option of the Lender,
extended by Lender provided that in no event shall the Expi
date hereof, (and nothing herein obligates Lender to grani
extension) shall apply to the same extent as if such future
this Deed of Trust, although there may be no advance mad
alihough there may be no indebtedness secured hereby outs

balanice of indebtédness secured hereby (including disbu:
Trust, the Agreement, or any other document with res
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Revolving Credit Loan. This Deed of Trust is

Any notice provided for in this Deed of Trust shall be deemed 1o have
given in the manner designatéd herein. -
Governing Law; Severability. This Deed of Trust shall be governed by applicable federal taw

State ofWashington. In the eveni that any provision or clause of this Deed of Trust or the
s with applicable law, such conflict shall not affect other provisions of this Deed of Trust or

flicting provisions, and to this end the provisions of the

Borrower shall be furnished a conformed copy of the Agreement and of this

given [0 secure a revolving credit loan, and shall

the Agreement but also future advances, whether such

or otherwise, to the Expiration Date or as may be
ration Date be extended beyond 20years from the
any such: extension) and any amounts (including by
advances were made on the daté of the execution of
e at the time of execution of this Deed of Trust and
tanding at the time any advance is made. ‘The lien of
ured hereby, including future advances, from the time

rsements which the Lender may make under this Deed of
pect thereto) al any one time outstandi




ROOK /80 PAGE 95/

shall not exceed one hundred fifiy percent of the Maximum Credit Line, plus intérést thercon and any
of laxes, special assessments or insurance on the Property and inierest on
. indebledness being hereinafter referred to as the "maximum amouni secured
hereby*). This Deed of Trust shall be valid and have priozity over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on the Property, to the extent of the
maximum amount secured hereby. - T ' , T
17.  Tenminaion and Acceleration. Lender at its option may terminate the avaijlability of loans under
the Agreement, declare all amounts owed by Borrower to Lénder under the Agreement to be immediately due
and payable, and enforce its Borrower fails to make any payment due under

=

(<) any application, signature,
in connection with the transactions
's security shall be presumed (o be
Is sold, transferred, encumbered, or
prior writtea consent, excluding the c¢reation of a lien or encumbrance
subordinate to this Deed of Trust, (b) Borrower fails to comiply with any covenant or ageeement in this Deed of
Trust or the Agreement. If it becomes necessary to enforce or foreclose this Deed of Trust including by judicial
proceeding, Lender shall be entitled to collect ali expenses of collection, enforcement and foreclosure, including
but not limited to reasonable attorneys’ fees, court costs and costs of documentary evidence ‘abstracts and title
reports.
If Lender invokes the power of sale,
the occurrénce of an event of default and of

ibed by applicable

w, Trustee, without demand on Borrower, shall sell the Property at

public auction to the highest bidder at the timé and place and under the terms designated in the notice of sale in

one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcet of the

Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale. :

Trustee shall deliver 1o the purchase Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) o all
expenses of the sale, including, but not limited lo, easonable Trustee's, administration, and attorneys' fees; (b)
to all sums secured by this Deed of Trust; and (c) any excess 1o the person or persons legally entitled to it.

18.  Power of Sale. If Lender invokes the power of sale, or upon written request of Lender, Trustee
shall proceed to sale of the Property and shall take such acli i

rustee may determine. Lender or Lender's designee
may purchase the Property at any sale. This Deed of Trust shall be construed to impose and confer upon the
parties hereio and all beneficiaries, all duties, righis and obligations presented in the Deed of Trust Act of the

grees to pay the costs, fees and expenses of the Trusiee in the enforcement
hereof and Trustee and atorney’s fees incurred as provided by applicable law.

Trustee shall apply the proceeds of sale (1} to the expense of sale including reasonable Trustee's fees

and attomey's fees, (2) the obligations secured by this Deed of Trust and (3) the surplus, if any, io the persons
entitled thereto. ]
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i 18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby 33signs to Lender the 1ents of the Property, provided that Borrower shall, prior to

acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable. : ’ : .

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be éntitled to enter upen, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Li'nder or the receiver shall be applied first
1o payment of the costs of management of the Property and collectioh™of rents, including, but not limited 10
receiver’s fees, premiums on feceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Deed of Trust. Lender and the receiver shall bé liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust and termination of the
Agreement, Lender shall release this Deed of Trust. To the full extent allowed by the provisions of applicable

law, Borrower hereby waives any and all rights of redemption from sale under any ol

rder of foreclosure of this
Deed of Trust on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption b the

20 Substitution of Truste¢. Borrower and Trustee covenant and agree to and with Lender that in

case the said Trustee, or any successor trustee, shall di¢, become inca

pable of acting, renounce his trust, or for
any reason the holder of the Agreement desires to replace said Trusiee, then the holder may appoint, in

writing, a trustee to take the place of the Trustee; and upo the recording of the same, in the county in which
this Deed of Trust is recorded, the trusies thus appointed shall succeed.to atl the rights, powers, and duties of
the Trustee whether conferred herein or by applicable law,

23, Not Exclusive Remedy. The power of sale conferred by

this Deed of Trust and applicable law is
not an exclusive semedy and Beneficiary may cause this Deed of Trust to

be foreclosed as a mortgage.
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rrower has executed this Mortgage

STATE OF WASHINTON )
. ) SS
countyor  SKCIRAGH oo )

L Qg Seartons

to be the same person(s) whose name(s)

and voluntary act, for the uses and purposes therein set forth,

a Notary Public in and for said County, personally certify that the abov
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(=

is/&ubscribed to the foregoing instrument appeared befor:
day in person, and acknowledged that he/se(@eyigned and delivered id i i

Notary Public

This Instrument Prepared by and should be returned to:

Avondale Fedéral Savings Bank
900 S. Frontage Road

Suite 120

Woodridge, IL 60517

Loan Number: - 1500050017118
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Given under my hand and notarial seal, this J W c;ay of augw/{ . { qqf;
’f
W \g _/,]_1'&_{[,\/ o My Commission Expires: / 0£ Zi)l

this
free




BOOK /% PpAGE 754

EXHIBIT “A*"

That portion of the Southwest Quarter of the Southwest Quarter of Section
29, Township 3 North, Range 8 East Willamette Meridian, lying Southerly
cf the right of way acquired by the State of Washington for Primary
Highway 8, déscribed below: .

Beginning 300 feet Southwesterly of the intersection of the East line of
the Southwest Quarter of the Scuthwest Quarter of said Section 29 with
the South line of State Highway No. 8 (also known as U.S. Highway 14);"
thence South 418 feet; thence in a Southwesterly direction 550 feet to
a point 418 feet due South of the South line of said highway; thence
North 418 feet to the South line of said highway; thence following the
Southerly line of said highway in a Northeasterly direction to the point
of beginning:

EXCEPT that portion if any lying within Albert McKee et. wux. by
instrument recorded April 2, 1982 in Book 81, Page 30.




