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AFIER RECORDING MAIL TO: | AMIDITOR
CART H. 0LSON

Name Vivian Cochran -

Address____200C 12th STreet

City/ State Hodd River, OR 97031

Srge 2/193 :

Document Title(s): {or transactions contained therein) e, ' 1 —]

I. Death Certificate i First American Title
2. WwWill " insurance Company
3.
4.

Reference Number(s) of Ducuments assigned or released:

O Additional numbers on page of document (ths spac e for title compuny e onlyy

Grantor(s): (I_:afl name finst, then first naine and initials)
1. Cochran, Ray L.

2,

s REAL ESTATE EXCISE TAX
5. O Additional names on page of document 1‘9728

Grantee(s): (Last name first, then fisst name and initiats) ” A G 2 b 1998
1. Cochran, Vivian M..
2.
3
4. COUNTY TREASURER

5. 'O Additional names on page of document

Abbreviated Legal Description as follows: (i.. loyblock/plat or sectionfiownship/range/guaner/quarter)

- el B
Gary H. Martin, Skianie Counsy Assessor .

giered, i/
m%&m.m‘ e

3 Complete legal descriptionisonpage .~ of document

Assessor’s Property Tax Parcel / Account Number(s): 03-75-36-3-3-0300-00

NOTE: Tke auditorirecorder will rely on the informarion on the form. The staff will not read the document to verify the
accuracy or completeness of the indexing information provided herein. -
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tate of Washington,
and Codicilg to

©; publish ang declare
DISTRIBUTIONS

. L1 an of my Property, whather reﬁl. mixed oy
;hall be distributeq as hereinatter Provided {n Ares

Personal,
cles 3 ang

. ARTICLE 2,
o 22,1 1 declare that I am
that my

married to vIyiay y, COGHRAN and
Presently living children aye as follows

born ‘May 14, 1942

FAMILY staTys

A\

H
JOHN WAYNE COCHRAN,
JUDY LUCILLE pug
JAME R D=3

Ly

5 and are
if each such adoptegd

8 or her. adoptiva parent,

Pay any

Urse such person,

-

income or
Tectly to the
ing custody of th

any person hay-
the minor, or

RECORDER'S NOTE:
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to any person who, or corporation which, 'shall be furnishing main-
tenance, support-or education to the minor, . The receipt of any
person to whom payment is made as herein authorized shall be a

" sufficiéni voucher for the Trustee, and in the discretion of the
Trustee the recipient need not be required to account to it or to
any. court or other person as to the disposition thereof. - :
; 4.2 No interest in this trust shall remain unvested for a

. period longer than twenty-one (21) years after the death of the
last survivor of my children. At the expiration of such pericd,
any uwndistributed assets and undistributed income shall be paid
and distributed equally to the persons eligible to receive income.

‘4,3 In making payments committed to its discretion to or for

the benefit of any beneficiary, my Trustee shall take into consid-
eration any other-income or support received, or propérty possess-
ed by such beneficiary and known to my Trustee, but the extent to
which such other income, support or property must first be used of
liquidated by such beneficiary shall be in the absolute discretiort
of my Trustee. In making distributions of income or principal to
or for the benefit of my issue Guring the texrm hareof, my Trustee
shall not be under igatio ) : N3y ds among such
issue, but my Trus shall g 1 : utions, give
preference to the rt nge ue who are minors
or who are most depdd@ent o 4 or al herefrom for
‘their support, mai ‘

4.4 Nelther the principal nor income of the trust hereby
created shall be liable for the debts of any beneficiary, nor
shall the same be subject to seizure by any creditor of any bene-
ficiary under any lien or proceeding at law or in equity. HNo
beneficiary hereunder shall \iave the power to sell, assign, trans-
- -fer, encumber or in any other manner to anticipate or dispose of

his or her interest in the trust estate or the income produced
therebyo ) . -

. 4.5 No Trustee, nor any ‘successor Trustee, shill be Feguired

. _.to give any bond or security for the faithful performance of its
“-duties ‘as Trustee.  Any Trustée hereundér shall be "liable onlyfor~‘ -~

its own willful breach of trust and not for any honest error in-

_ judgment. A corporate Trustee.acting hereunder shall be liable or

responsible only to the degree required by the laws of the state-

wherein it is authorized to act as Trustee. In any contract or’

agreement made by -the Trustee on behalf of the trust estate, such

Trustee may, and is hereby authorized to, stipulate and provide

against personal liability on such contracts, and the ‘rights

+ created under and by virtue of such contracft or contracts shall
belong to the trust estate and the obligation. under and by virtue.

of such contract or contracts shall be the obligation of the trust
estate. . : . -

L
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4.6 Whenever necessary in this document and where the -con-

Y . text wo requires; the singular term and related pronoun shall in- .

% oclude the plural, and the masculine, feminine and neuter shall be
T freely interchangeable. ' ' i

4.7 Por all purposes of the Will, and except as specifically

-{ndicated otherwise, use of the word "Trustee" is intended to in-

clude both Co-Trustees. .

' ARTICLE 5. DIRECTIONS TO TRUSTEE

7 -'5,1 With respect to any trust heréh‘:‘-cre_ated, my Trustee, in
. addition to all the powers conferred by law, shall- have the right
and powers set out in the following paragraphs of this Article.

. 5,2 To invest any property forming part of the "trust estate
in such securities, including comuon o preferred stock of any -
corporation, a common trust fund administered by a corporate =
trustee, or other property, real or personal, as it, in its dis- .
.. .cyretion, may Geem advisable and in the best interest of the trust
estate, without being restricted to statutory investmants, and
with like discretion to make reinvestments and changeés Of invest~
. ment from time to time, and to colliect the incops syefrom with
full power to ny T e, an occasy : to sell,
- exchange, transfer, gn, optig to buy sase, including

leases extending be the of the st r or other-~ - :
wise -alienate all par the st esta such manner LS ST
and won such terms my Trubede may deem most beneficial to the S AN
trust estate. ' -~ -
‘5.3 To pay all taxes, charges, commissions and other expenses . ,
of the trust estate, including compensation for its own sexvices in o0 L
- accordance with tha scale of fees in use by my Trustee at the times L/
such fees become payable, and ©o reimburse itself for all ocutlays ey

_and advances made by it and all costs and expenses incurred for
the preservation, maintenance and protection of the trust estate.

-~ 5,4 ..o retain ‘any, property ‘and o continue and operate any

-~ ‘busifess received in the trust for such period as my Trustee may
deem expedient. '

- 8.5 To borrow money and to loan or advance its own funds to
the trust for any trust purpose at prevailing rates of interest,
and to mortgage and hypothecate the trust property and securities

in whole or in part as security for the repayment of such loans
or advances, .

5.6 To make such expenditures for the repairing, improving -

and rebuilding of any property of the +rust estate as it may deem
neces.-.ary and advisable, : :

Pac — a _@j . ;
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5.7 7To hold securities and other properties in the name of
my Trusteé or in the-name of its nominee, provided that my Trustee
shall be responsible for the acts of such nominee affecting such

. property. - :

5.8 To vote in -any manner by it deemed proper any stock or
other securities held in the trust estate, either directly or by
©Proxy. - il

- 5.9 To distribute principal hereunder in money, securities,
- or any other property at the market value at the date of distri-
. bution as nearly as can be determined by my Trustee, and the judg-
7 ment of my Trustee as to what shall constitute a just and \proper
division or apportionment among the beneficiaries shall be binding
andG: conclusive on all parties, S

in ‘its judgment needful or desirable for the proper, and advan~
tageous management of the trust estate, to the same extent and
with the same effect as might legally be ‘done by an individual
in sbsolute owmership and control of saigd

5,10 To do all ‘acts, except as herein otherwise spéélfiéd,

i 5.11 A1l rece and - g allocated be-
tween income and pr g niform Princi-
pal and Income Act ) e

. ARTICLE 6. . SIMULTANEOUS

. 6.1 For the purposes of this my Last Will and Testament, I
- hereby declare that if my spouse and I shall die simultaneocusly

or under circumstances which render it difficult or impossible to
determine who predeceased the other, my said spouse shall be deemed
to have survived me and the provisions hereof shall be construed
and applied on that assumption and basis.

~ BRTICLE 7. DIVISION OF ASSETS

- 1.1 "In the event that I shall.own at the time of my death
property which is occupied by me as a personal residence,

which said real property. shall not pass to my spouse, by right of N -
survivorship, .then I give and devise such residential real prop-
erty to my spouse. In the event my spouse shall predecease me,

said residential real property shall become part of my residuary
estate and shall be distributed according to the provisions of
this Will stated with respect to distribution of my residuary

estate,
N 7.2 I 'g:life and devise unto my spouse any interest I mé.y have
in the household goods 'and furnishing in our home, any automobile
or automobiles which may be registered in my name at the time of
my death and a}:l personal jewelry, clothing and other articles of

Pa. - 4 — LAST WILL AND TESTAMENT OF ZE ‘ [
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:f , . .n
jRY: personal or domestic use or ornament. -If my spouse shall prede-
g cease m2, I give ‘and bequeath the property above: described to my
@ children surviving at my death, in equal ‘shares, to be divided
B among them as they shall agree, but if they fail to agree upon
8 such division within a period of six (6) months following the date

i-of my death, the division of said property shall be made by my
M Personal Representative, _

. ... 17s3° ALl the rest, residue and remainder of my estate (herein
iy referred to as my “residuary estate®) remaining after the payment
g of all expenses of administration, funeral expenses, claims, debts,
8 taxes and other charges against my estate which .are allocated here-
M- in as directed by Article 3 hereof, I .give and upon ths folliowing -
f texms and conditions, and for the following purposes:

(A) If my spouse survives me, I devise unto my sqns,
? JOHN WAYNE COCHRAN and JAMES EDWARD COCHRAN, as Trustee, those

-assets of my reslduary estate selected by my Trustee having a \
value equal to the maximum credit available as a Unified Credit e
‘mndex the terms of the United States Internal Revejue ﬁ:’oi
1954, or any similar law in effect at time : : Y
.This trust shall be rred pfiit Trust*

- and .shall be admini d sub Ifconditions

i and for the uwses an dsl 4, 5, 9 and

:10 hereof, :

.(B) The remainder of my residuary estate shall be held
by my Trustee in a trust which shall be referred to as the "Spousal
wxust® and which shall be administered subject to the terms ang S Pod&'#/f
‘conditions and-for tlie uses and purposes set forth in Articles T/-‘A“f
:4' 5'8 and 10 hefeof. -

: 7.4 If my spouse fails to survive me, then the devise of the
remaindexr of my résiduary estate to my spouse shall not be made
and I give and devise my entire residuary estate to my sons, JOHN
WAYNE COCHRAM and JAMES EDWARD COCHRAN, in trust, to be held,
applied and distributed as hereinafter provided in the Unified

i Credit- Trust., . - E o o T g TN .- - -

_ARTICLE 8, THEKSPOUSAL TRUST

-

-

8,1 The Spousal Trust shall be held; applied and distributed
as set out in the subsequent paragraphs of this Article. -

.'

8.2 The net income therefrom shall be paid to or for the ben-

s .

e — s e

i
i

g, efit of fny spouse during hér lifetime in monthly, quarterly or (Rl

-other convenient installments, provided that, in any event all L

) :;gincome’ mist, during her lifetime, be distributed at least annually, Vili%/ >3

G Y2

- . 8.3 The Trustee shall have the power in its discretion to
;@istribute such portions of the principal of the trust estate to

Z -

H
{

i
l
5




.+ the power to appoint to herself sums from the principal of the trust'ro

4 »

A -\
.- .. geust shall be distributed as she shall appoint by her Last Will 3
" - and Testament by specific reference in-such Wwill to this pro- \00" A

. “subject to any partial appointment, that portion of the Spousal

-, -limited power of appointment. In addition, the Trustee shall
~"* have the authority, 'in its discretion, to.pay to or ({fgply-nn be- .

roor 130 PAGE b4

or for the benefit of my spouse as may be necessary to ”s{mtain't_:ef ; Qféfﬁ
in a standard of living similar to that to which she vas accustomed WE
during nmy lifetime, . . C

8.4 My spouse shall during her lifetime havé the power to
appoint herself annually up to all of the principal and accumilated
jncome allocated to this Spousal Trust by written directions -~

_ and/or demand thereéfor signed by hexr cnd delivered to the Trustee.
. My spouse shall be entitled to exercise the powers of appointment
" herein granted to her as many times as ghe sees fit. ' Upon the 'l

death of my spouse, all of the remaining assets of the Spousal .

vision, vhich power may be exercised in favor of her estate or -
© any other person or persons.  In dafault of such appointment or

Trust not sppointed shall be ‘added to and become a part of the:
‘Unified Credit Trust and he subject to the same trusts and
. powers as provided in the following Article 9.

\an'nct.s 9, THE UNIFIED CREDIT TRUST

e e e e

" 9.1 The Unif redit{T)st she pplied and dis-
tributed as set ou the ing pargh: this Article.
9.2 The Trus hall or bpply for  the benefit of my ﬂc’f

gpouse the net inco £ the st estate in quarterly or more ;t.ﬁe”"’
frequent installments during her lifetime, My spouse shall have

fund, uwp to the whole thereof; provided, however, that the power

to appoint granted by this sentence may only be exercised for

“the purpose of ‘supporting my spouse in her accustomed manner

of living, and for medical, dental, hospital and nursing expenses
~ and expenses of invalidism. The power of appointment shall be

exercised by delivering a written.request to._the Trustee, such

request to briefly set out the reasons for the exercise of the

half of my spouse such ‘principal sums as it may detétinine to be
necessary and proper for her maintenance and welfare''in order
that my spouse may maintain the standard of living to which she
was accustomed at the time of my death. - N

9.3 With the approval of my spouse, or at the ‘Trustee's own
discretion if illness or other incapacity affecting my spouse shall
make it.irpossible for her to give such approval, .the Trustee
- shall pay to or on behalf of any one or more of my surviving issue.
such sums from accumulated income or principal as the Trustee may

- deem necessary and. proper for their maintenance and education and -
for any other purpose which may be deemed to be for their welfare,
and to assist them in establishing themselves in constructive and

LN

p}" !lu'f’h _ i

.
!
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. useful lives, :I.‘no'ﬁlding, for ei&amplé', but not limited to, financial
. assistance to enable a child to acquire a home or to become estab-

lished in a profession or business, .
- 9.4, Upon the death of my spouse, or upon my death, if my
- spouse shall have predeéceased me, the trust estate, together with
any accumulated income which may preéviously have been added to the
trust principal, shall be divided into the number of equal shares
- corresponding to the total number of children of mine then living
-and the children of mine then deceased with issue then 1living.
-The .shares thus established shall be equal in amount and no adjust-
ments shall be made for distributions of principal therefore made
. pursuant to the preceding paragraph 9.3, The separate sharées
thus established shall be delivered to the respective beneficiaries
forthwith, subject to the following: i '

- (A) The shares established in the preceding paragraph: - . st
~ shall be reduced to the extent of insurance proceeds payable to - \H Sue L
| my son, JAMES EDWARD COCHRAN and my daughter, JUDY LUCILLE BURNS, “

' by reason of my death or the death of my wife. I declare that ‘3““"’5
such life insurance has been purchased and transferred to the }
ownership of my said son and my said daughter in anticipation of
the adjustment prescribed in this provision. Such shares shall

be further. reduced by the amount of the par value of any preferred
stock in the NORTHWEST AUTO PART ‘ang - ation,

vwhich may have been tr 5 oy ; _an said
daughter during my 1li ; Y : 976.

. (B) The sha n tha precediny paragraph
‘9.4 for the benefit of son, JOEN WAYNE COCHRAN, shall be

. satisfied first and to the extent possible from my holdings of

" .common sEOCK in NORTHWEST AUTO PARTS C0., an Oregon corporation.

9.5 ‘If a share shall be set aside for the issue of a child

- who has predeceased the survivor of myself or my spouse such share
. 8hall be divided into funds and distributed to the surviving issue
"0f such deceased child by right of representation, as follows:

. Fifty percent (50%) of the principal and the accunmulated
income, if any, shall be distributed to the beneficiary when he or
_she attains the age of twenty-five (25) -years, and the balance of
each fund shall be distributed to the same Eéneficiary when hé or
she attains the age of thirty (30) years, If a beneficiary has

- . attained either of such ages at the time his or her fund is estab- -

lished, the Trustee shall make immediate distribation to the bene-
ficiary of his or her fund, or the portion thereof with respect to
which thg}right to receive such distribution has then accrued.
Until fiial distribution of a fund is made,. the Trustee shall apply
foxr the benefit of or distribute to the beneficary for whom it is

" held the net income of his or her. share thereafter accruing and
avalilable for distribution and, in addition, the Trustee shall pay

Page 7 -~ LAST WILL AND TESTAMENT OF M




‘to or on behalf of such peneficiary
.of his or her fund as the Trustee, in its sole discretion, shall

w90 | 30 ,. PAGE Ll

‘guch amounts of the prinéipgi

_deem advisable, necessary ‘and proper for ‘the maintenance, support

and education of the beneficiary. Principal allowances on behalf
of a beneficiary vhich the Trustee is authorized to make under

.this paragraph are {ntended to include, vt are not limited to,

financial assistance to enable the beneficiary to complete a college
education, including pfofessionalror graduate training, and for the
purposes expressed in the foregoing paragraph 9.3 hv:sreof. "

e 9.6 IE 20y jssue of mine for whom a shu;e or fund is set

asidé hereunder shall die prior to receiving full distribution

" - thereof, his interest shall be distributed to his then surviving

jassue by right of representation, < If the deceased leaves no issue
surviving, the residue of the share or fund of such deceased issue
ghall be distributed to the brothers aind sisters of the deceased

and the issue of any then deceased brother or sister by right of =

representation; if none, then such share ox fund shall be divided <~
and distributed equally among my remaining living children and the

. surviving igsue, by right of representation,”‘of any then deceased
“children of mine. The amcunts due any beneficiary pursuant to this

paragraph for vhom a share or fund is still retained -in trust here-
under shall be added to the share or fund so held and shall be dis-

- tributed in accordance with the terms of-this plicable

. thereto, ' i

T 941 Upon the dgath of ceficlary any acbiued or undis-
tributed income shal held acco ad for, distributed,

4n the same manner it Ha en received and accrued after
the beneficlary's death. .- :

9.8 If, wder any contingency not herein provided for, there
ghould remain in the hands of the Trustee any part of the trust -
estate for vhich there is no named or described beneficiary, ‘such
part shall be distributed as followst ‘One-half (1/2) of such part

- &hall be distributed forthwith to those persons then living who

would be entitled to receive my property under - the laws of the

. gtate of Washington then in effect governing distribution of

property of intestate persons, and one-half (1/2) of such part
chall be -distributed forthwith to those persons then living who
would be entitled to receive property of my spouse under the
jaws of the State of Washington then in effect governing the
distribution of the property of intestate persons. ‘

ARTICLE 10. INVESTMENT DIRECTIONS '

- 10.1 After my death, upon instructions by my spouse to make
any investment, the Trustee shall make such investméent without any
evaluation of the propriety, including investment advisability =
thereof, and shall retain such investment without any ‘psequent

review, evaluation, or recommendation. Upon instructioas by my

Page 8 — L&ST WILL AND TESTAMENT OF Zg !Z C!.
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spouse to sell, - convey, exchange, transfer; ‘Pledge, mwrtgage. or
otherwise dispose of or encumber any real or personal broperty -
Trustee ghall comply promptly with such instructj,c)ns,
review or evaluation of the propriety thereof, 1t ig
50 ¢ “have no_ duty, 'obllgation,
ing, retention,

direction of my spouse,
such indemnification from lia-
Any and all

removal, ' Trustee, with all the
© powers and discretions

privileges granted to
mmy sons, JOHN WAYNE OOCHRAN and, JAMES EDWARD COCHRAN,

11.3  Any successor Trustee, individual or ‘corporate, .shall
succeed to all the duties, rights "and titles angd powers, whether
discretionary or otherwise, as if originally named Trustee. : No
Successor Trustee shall be liable Or responsible in any way for .
. ‘ " but shall be liable

Page 9 ~— LAST WILL AND TESTAMENT
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and receive in its sole name as such Trustee all moneys payable to R
the trust and o give receipts and-other proper acquittances “there- Pl
for and to make by {ts check or draft as ‘such Trustee all :
« In addition, the Trustee shall estab- N
-lish and maintain hecessary books and records for the trust, 13 Lo
government reports and returpns required to be filed shall e pre- f' R
‘pared by the Trustee, = - . . - N :

11.5 The Trustee sghall Prepare at least ainually a statemant ﬂ& Pt

of account, 2 statement shal]l pe Prepared for "Spousal Trust® ang o

*Unified Credit Trust* during the lfetime of By spouse, <At her Pt

death statementg will be prepared for each shara and fund estab- ;0
lished under "Unifieq Credit Trust®, gpach statement of acee

shall at least show the .receipts, disbursementsg and distributiong

- since the last ,agcounting, and list tryst assets showin ‘cost and

NS4 ;

guardians,
£ any, eficiaries ¢ any tgust herein Created, or theij
cords of the rustee relating to the St or trust ghare or fund
vhich such a person ig interested. and the Trustee ghall make P ¢
such books an records available for inspection such benefi. g
clary or representative at all reason hour '
appo MYy SONs;~ JOHN WAYNE / :

: QN2 COCERAN, or .the survivor, as my - Personal rFa
Representative: for thig By Last Will ang Testament, 71 qi
-that

. 0 Personal Representative. appointed in accordance with
. these brovisions ghall be requireq to furnish any bo

- Other security iy any jurisdiction for the faithfu) performance h
of his dutigs, . : - A 1

£ group of persons

_ 3 Ve powars of my Personal
Representative shall include but shall 0C be limiteq to the

: (a) The power to make decisions with respect to claim~
ing €xpenses or other itenms as deductionsg for estate tax or for

-~

Page 10 — 1asT wrnr anp TESTAMENT oF ﬁ "i C,
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‘income tax purposes: : ‘ )

. (B) The power to séleét the taxable year for income tax
purposes: . .

. . (C) The power to file any income tax return or retiirns
Jointly or on behalf of my spouse and my estate;

: o (D) The power to select the alternate valuation date for
- estate tax purposes; and :

o (E) The power to- pay any"tax payable or collect any re-
. fund receivable in respect of such return or returns,

My Personal Representative shall be under no cbligation to make
| any adjustments between the various beneficiaries of my estate
© as a result of the exerdige Or non-exercite of any tax election
© or’ right mentioned above, ! 1

~. ARTICLE 13, SPOUSAL POWER OF APPOINTMENT

7. 13.1 I hereby : ‘my 4 tion frain from
- exercising the power df po gran n terms of
. . paragraph 8.4 of the est of my use. 4

ARTICLE 14, COMMUNI
—— e RN

- IN WITNESS WHEREOF, I hereunto set my hand and seal at
Portland, Oregon, this 9th day of July, 1982, '

-

Pagg 1l —- LAST WILL AND ' TESTAMERNT
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1)

. The foregoing instrument, consisting of twelve (12) pages,
‘dncluding thaisg Page, was on this 9th. - day of July -
1982, in our presence, signed, shed and declared to be his.
Last Will and Testament by ¢+ Who was at that time
of sound and not acting wnder the
; son vhomsoever, 1In
in his presence ana in

names hereto as witnesses,

Mdress:

«
< B 0

1618 Southwest Pirst Avenue

.

Portland, Oregon 97201

e




STATE OF OREGON .

w00k |$0 paGe L1

County :of Multnomah

We, . David H. Slagle - - . ana

Ardith Rae Palacios , ¢ being first duly
sworn, depose and say:

' We. ayre the witnesses to the sig'nin? of the Last Will and
Testament of RAY L, COCHRAN, dated July 9th s 1982, to

" which this Affidavit is attached. Bald Last WIll and Testamesnt
-was signed by RAY L. COCHRAN in Portland . ¢ Multnomah
County . ¢ _Oregon .4 In the presence of each

of us; that thereupon RAY L, COC AN published the said instru-
went as and declared the same to b his List Will and Testament
and requested us, in attestation thereof, to sign the same as \
~witnesses. We then and there in the presence of the said

-Testator and in the presence of each other subscribed our names
as witnesses to said instrument, :

g the d inst nt RAY‘ i..
- 8 and of sound and

disposing mind and acti under any” restraint

‘mdue influence or misrepresentation,. !

¢ 1982,.

E%BSCRIBED AND SWORN to before me this 2 7AS day of

{‘_‘(/x é';?’dé‘r—!-
NOTARY PUBLIC FOR ~ .- (3~

My Commission Expires: - /i 7Y
: ro, 0

AFFIDAVIT OF SUBSCRIBING WITNESSES TO
Last Will and Testament of a
‘RAY L. OOCHRAN




