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Abbreviated Legal Description: LOT R-14 FIRST ADDITION RELOCATED NORTH BONNEVILLE

[Include lot, block and plator section, township and range)
Full legal description located on page 2 .
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on AUGUST 12, 1998 . The grantor is
DAVID F. BITIKOFER AND IRENE E., BITIKOFER, HUSBAND AND WIFE

#r ‘
Lriee 7y

»Ered, n
Himeg
LIS B

("Borrower"™). The trusiee is :
SKAMANIA COUNTY TITLE INSURANCE COMPANY, A WASHINGTON CORPORATION

("Trustee”). The beneficiary is CONTINENTAL SAVINGS BANK
' A WASHINGTON SYATE CHARTERZD SAVINGS BAN .
which is organized and existing under the laws of WASHINGTON ", and whose
addressis 2000 Two Union Square, 601 Union St - .
Seattle, WA 98101 , (Lender”). Borrower owes Lender the principal
sumof EIGHTY SEVEN THOUSAND AND NO/100

Dollars (US.$ 87, 000.00 ).

WASHINGTON—SingIe Family-FNMAFHLMC UNIFORM INSTRUMENT
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This debt is evidenced by Borrower's note dated

which provides for monthly payments, with the f
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the same date as this Security Instrument ("Note"),
I debt, if not paid earlier,. due and payable on

SEPTEMBER 1, 2028 . This Security Instrument secures 1o Lender: (a) the repayinent
of the debt evidenced by the Note, with interest, and all renewals, exlensions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 10 prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trusice, in trust,
with power of sale, the following described property located in SKAMANIA

County, Washington:

LOT R-14 FIRST ADDITION TO THE PLATS OF RELOCATED NORTH BONNEVILLE
RECORDED IN BOOK B OF PLATS, PAGE 39, IN THE COUNTY OF SKAMANIA, STATE

OF WASHINGTON.

which has the address of 810 LAKESIDE WAY, MORTH BONNEVILLE [Street, City),

Washington 986356072

IZip Code] ("Property Address”);

TOGETHER WITH all the imgrovcmems now or hereafter erected on the property, and all easements,

appurienances, and fixtures now or

ereafier a pan of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
-PrD L

perty.
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the
right lo grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally th

subject to any encumbrarices of récord.

€ title tw the Property against all claims and demands,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vaiform

covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real

property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay
when due thé principal of and interest on the debt evidenced by the Note ard any prepayment and late

tharges due under the Note, -

2. Funds for Taxes and Insurance. Subject o

the provisions of paragraph 8, in lieu of the Ppayment of fiorigage insurance premiums. These items are
calied "Escrow Items® Lender may, at any time, collect and hold Funds in an amount not 10 exceed thé’
maximum amount a lender for a federally related mortgage loan fay require for Borrower's €SCrow account
under the federal Real Estate Settlenent Procedures Act of 1974 as amended from time to time, 12 USC.

The Funds shall be held in an institution

whose deposits are insured by a federal agency,

instrumemality, or entity (including Lender, if Lender is Such an institution) or in any Federal Home Loan
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Bank. Lendér shall apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding -
and applying the Funds, annually analyzing the escrow account, of verifying thé Escrow ltems, uniess
Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a oné-time charge for an independent reai estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreemient is made or applicable law requires interest lo be paid, Lender shall not be required 1o pay
Borrower any intéfest or ¢arnings on thé Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds aré plkédged as additional security for all sums sécured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account o Borrower for the excéss Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiéncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. - ) o

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges du¢ under the Note,

4. Charges; Liens. - Bombwer shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may atain priosity over this Security Instrument,” and Teasehold payments
or ground renis, if any. Borrower shall pay these gbligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owéd paymenl. Bomrower
shall promptly fumnish to Lénder all notices of amounts 1o be paid under this paragraph. If Borrotver makes
these payments directly, Borrower shall prompily furnish to Lender reccipts evidencing thé payments.

Borrower shall prompily discharge any lien which has priority over this Security fnstument unless
Borrower: (a) agrees in writing io the payment of the obligation sécured by the lien in a manner acceplable
10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings wliich in the Lender's opinion operate to prévent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lendeér subordinating the lien to this Securily
Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority
over this Security Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy .
the kien or 1zke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrowér shall keep the improvements now existing or hereafter
erccted on the Property insured against loss by fire, hazards included within the term “extended coverage™
and any other hazards, including floods or flooding, for which Leader requires insurance. This insurance
shall be maintained in the amounts and for.the periods thal Lender requires. The insurance carrier providing
the insurance shall bé chosen by Borrower subject 1o Lender's approval which shall not be unreasonably
withheld. [f Borrower fails to mainitain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7. o

All insurance policies ‘and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

- promptly by Borrower. . ) : =0 :

Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Sécurity Instrument,
whether or not then due, with any excess paid o Borrower, If Borrower abandons the Property, or does fiot
answer within 30 days a notice from Lender that insurance “carrier has offeréd 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restore the Propesty or
to pay ‘sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - . o o .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payments referred 1o in paragraphis 1 and 2 or change the
) is acquired by Léndér, Bormmower’s right to any

insurance policies and i 0 the Property. priof 10 the acquisition shall pass 1o

Lender to the extent of the sums sécured by this Security Instrument imm.ediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrumént and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lerider
otherwise agrees in writing, which consznt_shall not be unreasonably withheld, or unless exlenuating .
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage of impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Bormower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith Judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interést. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding o be dismissed with a ruling that, in Lender’s good faith
determination, précludes forfeiture of the Borrower's interest in the Property or other material impairment of

to, representations concerning Borrower’s occuparcy of the Property

ty Instrumént is on a leasehold, Borrowér shall comply with all the

provisions of the lease. If Borrower acquires fec title 10 the Property, the leaschold and the fee title shall not
meige unless Lender agrees 1o the merger in writing. _

7. Protection of Lender’s Rights in the Froperty. If Borrower fails 10 perfori the covenants and

agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture

upon notice from Lender to Borrower requesting payment. ’ ) -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
_ secured by this Security Instrument, Bormrower shall pay the premiums required 1o maintain the morigage
insurance in effect. If, for any reason, the morigage insurance coverage réquired by Lender lapsés or ceases
0 be in effect, Borrower shall pay the premiums requiréd 10 obtain coverage substantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previcusly ‘in effect, from an aliemale mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Barrower shall pay to Lender each
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

10, éondemnah‘on. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation o¢ other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

by this Security lnstmmenl,:immediahely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property
immediately before the takin id 1o Borrower. In the event of a
| immediately before the taking is
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due. :

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle 2 claim for damages, Borrower fails 1o respond to Lender within 30 days
afier the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either
(o restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not
then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tme for
payment or modification, of amortization of the sums secured by this Security Instrument” granted by Lender
to any ‘successor in interest of Borrower shall not operate 1o release the Liability of the original Borrower or
Borrower's successors in inierest. Lender shall not be required 1o comm j

; Joint and Several Liability; Co-signers. The covenants and
shall bind and benefit the successors and assigns of Lender and .

— by 9845
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make any accommodations wi
. Borrower'sconsént. S
13. Loan Charges. If the loan secured by ‘this Securit
maximum loan charges, and that law is finally interpreted so that the interest or
or o be coliected in connection with the loan exceed the permitted Limits
shall be reduced by the amount necessary e
already coliected from Borrower which exceeded permitted limits will be

th régard to the terms of this Security Instrument or the Note without that

- i i yment without any
prepayment charge under the Note, .. . -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unléss applicable othe:

ler wheén given as provided in this paragraph,

15. Governing Law; ‘Severability, This Security [nstrument shall be govémed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the ¢ nflicting
provision, To this end the provisions of this Security ln;t_mment and the Note are declared to be severable,

~ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - : .

.+ 17, Transfer of the Properiy or a Beneficial Infetest in Borrowes,
or any inlerest in it is sold or transferred (or if a beneficial interest in B
Borrower is not a natural person) without Lenider's prior wrilten consent,
immediate payment in full of all sums secured by this Security [nstrument.

If all or any part of the Property
omower is sold or transferred and
Lender may, at its option, require
-However, this option shall not be

i in e ing this Security Instrument,
including, but not limited to reasonable attomneys® fees; and (d) 1akes such action as Lender ‘may réasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers
obligation to pay the sums secured by this Security Instrumeéxit shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no
acceleration had occurred, However, this right (o reinstate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interést in the Note' (togethé;' with
this Security Instrumens) may be sold one or more times without prior.noticé o Borrower. A sale may result
ina changekin_thé entity (known 45 the “Loan Servicer" : ’

nivals: Dfs 3
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.20, Hazardous Substances. Boirower shall nol cause ot permit meresence, use, disposal, storage, or
reléase of any Hazardous Substances on or in the Property. Bortower s not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
scntences shall not apply to thé présence, use, or storage on the Property of small quantities of Hazardous
Slubstancés that are generally récognized to bé appropriate to normal residential uses and to maintenance of
¢ Property. . T :
Boqoweg shall prompily ‘give Lénder writtén notic
acltion
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If B
of is notified by any govérnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all nocessary
th Environmental Law. "‘

remedial actions in accordance wi ! o
As used in this h 20, “Hazardous Substances" are those substances: defined as toxic or
hazardous substances by Environmental ‘Law and the following substances: ~gasoline, kerosenc, other
able or toxic pefroleum dpmducls. toxic pesticides and herbicides, volatile  solvents, materials
containing asbestos or . formaldehyde, and radioactive materials, As used in this ' paragraph 20,
"Environmental Law* means federaf laws and laws of the jurisdiction where the Property is located that
relate to health, safety of environmental protéction, o :
NON-UNIFORM COVENANTS. Borrowér and
21. Acceleration; Remedies. Lender shall giv
Borrower’s breach of any covenant or
acceleration undes h 17 unl

sll‘)tethe default] (b) the action required to cure the

orrower leams,

Leadeér further covenant and agreé as follows: b

€ nolice to Borrower Elgor {o acceleration following
agreessient in this Security Instrument (but not prior fo
ess applicable law provides otherwise), The notice shall specify:
. > the default} {c) a daté, not less than 30 da s from th
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or_before the date specified in the notice may resulf In acéeleration of the sums secured
by this Security Instrument and sale of the Property al public auction at a date not less thun 120 days
in the future. The notice shall further inform Borrower o ight (0 reinstate after acceleration,
right to bring a court action to assert the non-existence of a default or an{eothe'lj defense of Borrower lo
acceleration and salé, and any other matiers requiréd to be included in the noticé by hpplicable law, If
the default is not cured on or before the date specified in the nolice, Lender, at its option, may require
immediate pnf;l;nent in full of all sums secured by this Security Instrument without further deamand and
may invoke the power of sale and any other remedies permitted by applicablé law, Lender shall be
entitled to collect all ex incurred in pursuing thé remedies SroVEdqd in this paragraph 21,
including, but not limited to, reasonable attoineys’ fees and costs of ti ¢é évidence. :

If Lender invokes thé pawer of sale, Lendér shall give written notice to Trustee of the Gecurrence
of an event of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After the time required by a
publication of the nofice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designatéd in the notice
of sale in one or more parcels and in any order Trusteé determines, Trustee may postpone sale of the
Property for a pericd or periods permitted by applicablé law by public anrouncement at the time and
place fixed in the notice of sale. Lender or ifs designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyirig the Property without any covenant

s €xpressed or implied. The recitals in the Trustee’ i € prima facie evidence of
the truth of the statements made therein. Trustee shall apply the procéeds of the sale in the followin;;
order: (a) to all expenses of the sale, including, but not limited to, reasonable T

ﬂ;licablé law and after

: l : ) rustee’s and atlorneys
fees; (b) to all sums secured by this Security [nstrwment; and () any excess to the person or persons
legnily esititled to it or to the clerk of the superior court of the county in which the sale took place. -

22, Reconveyance. Upon payment of all sums séc
request Trustee 10 réconvey the Property
evidencing debt secured by thi Security Ins
warranty (0 the person or persons legally
costs. Lender may charge such person or
paid (o a third party (such as the Trustee)
applicable law. i i

ured by this' Security Instrument, Lender shall
and shall surrender this -Security Instrument and all notes
trument to Trustee. Trusiee shall reconvey the Property without
entitled o it. Such person or LE“SO“S shall pay any recordation
fpcrsons a fee for reconvct{ing :e_ Properly, but only if the fec is
or sexvices rendered and ihe charging of the fee is permitted under

.23 Substitute Trustee. In accordance with plicable law, Lender may from time to time appoint a
successor trusiee to any Trustee inted hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shal succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. ]

24, Use of Property. The Property is not used principally for agricultural or farming purposes.

Boox |86 pacs 437
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- 25. Riders {o this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be i

into and shali amend and supplement the covenants and agreements of this Security Instrument as if the
fider(s) were a part of this Security Instrument. )

[Check applicable box(zs)}

8 Adjustable Rate Rider  [__] Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ] Biweckly Paymnent Rider
Balloon Rider [_] Rate Improvement Rider () Second Home Rider

VA Rider {_ Other(s) [specify]

BY SIGNING BELOW, Borrower acoepts and agrees o the terms and covenants: contained in this
Security Instrument and in any rider(s) exscuted by Borrower and recorded with it. EE—"

Witnesses: -
.t et A

DAVID F. BITIKOFER

M.:éftl;é)

IRENE E. BITIKOFER

(Seal

-Borrower

(Seal)

-Bormower

(Seal)
-Borrower

STATE OF WASHINGTON }

County of (' dﬁé
On this day personally appeared before me

bbdvf'/ v 5/7/% ot and ////za £ 4/1/&5/

o me known 1o be the individual < described in and who executed the within and foregoing instrument,

and acknowledged that e signed the same as A4 ' ~ free and’ voluntary act and
deed, for the usés and purposes thérein mentioned,

GIVEN under my hand and official seal this YK dayot ?m/ LI5PP .

) . ,
OFFICIAL GEAL ,  Soger
1 Notary Public in'aad for the State of Washington, residi
BARBARA 0. PRICE i Py ot g B it
Ndayﬁibﬂc-S!z?euf Washiagton § My Appointment Expireson /g opo2_
My Cormrission Expies {.12.02 —
P A s
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