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SIGNING THIS CONTRACT - - WHETHER INDIVIDUALLY OR AS | % : ﬂ "s'f" "3:.':2'2.‘:': Title
AN OFFICER OR AGENT - - IS NOT A PART OF THIS CONTRACT. pany

REAL ESTATE CONTRACT
(Residential Short Form)

1. PARTIES AND DATE. This Contract is entered into on AUg' 11, 1998

between (this space for title compuny use only}

»__ PENNY PITHOUD as “Seller™ and
VICTOR O, ERICKSON, a single man and LARRY M. ERICKSON, a married man
ag_his separate estate as “Buyer.”

2. SALE AND LEGAL DESCRIFTION. Sellcr agrees to sell to Buyer and Buyer agrees to purchase from Seller the following;!cscﬁbed real

estate in Skamania County, State of Washington:

REAL ESTATE EXCISE TAX

N} of S$28, T2N, RS fLSG‘:}S
1] N N E
b/ UG 11 1999
FULL LEGAL IS ON PAGE 7
?ﬂ!lad. 15 7 PAID #’gabw

ndiroct Z
Himed %m@ﬂ@_
Baibed -8 NIA CCUNTY TREASURER

3. PERSONAL PROPURTY. Personal property, if any, included in the sale is as follows:

Gary H. Martin, Skamania County Assessor
Nopmtoftﬁcpumhascpriceisamibuledtopcrsonalpmpeny. om_z—//—ﬂ{ m,_&*f-ﬂ?»l‘/ﬁé'
o

Assessor's Property Tax Parcel/Account Number(s): 02-05-&8—2-0-—0106-00

LPB-44 (11/96) pagé 1 of 6




BOOK /0 PAGE 200

(a) PRICE. Buyer agrees $ pay:
s 120,000.00 Total Price

Less ) 43 60,000.00 . Duwn Payment

Less 4 } Assumed Obligation(s)

Results in $ - 60,000,00 Amount Financed by Seller

{b) ASSUMED OBLIGATIONS. Buyer agrees topay the above Assumed Obligation(s) by assuming and agreeing to pay that certain

dated recorded as AF# . Seller

(Mcrigage, Deed of Trest, Comtract)
warranis the unpaid balance of said obligation is § which is payable §

on of before the day of .19 . interest at the rate of

(ime Toang ol t
% per on the declining balance thereof; and a like amount on or before the day of eack and cvery

thereafier until paid in full.

Letustly/pewr}
Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN

19 . ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.

(c} PAYMENT OF AMOUNT FINANCED BY SELLER.

Buyer sgrees to pay the sumof $ _ SIXTY THOUSAND DOLLARS as follows:

$__461.42  or more at buyer's option on o before the L Lt day of _ September L1998 .

Lc_{_:':[f_'_._j __interestfrom _B=11-98__ atthcratcof _8.5 % per annum cathe dechning balance thercof; and a
lke anount m:norc onorbeforethe 11 day of cach and every ,Honthd‘mw_m__ thereafier until paid in full.

Note: Fifi in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN $ULL NOT [ATER THAN
July 31, .m 2003 |

Payments are applied first to interest and then to principal. Payments shall be made at _

ot swhcther place as the Seller may bereafier indicate in writing.

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to male any payments on assumed obligation(s), Seller
may give writien nolice to Buyer that unless Buyer males the delinquent payment(s) within Gificenil 5) days. Selter will inake the paymentis),
logether with any late charge, additional interest, penaltics, and costs assessed by the Holder 6F the assumed obligation(s).. The 15-day period R
may be shortened to 2v0id the exercise of any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment Lo e o
by Scller reimburse Seller for the amount of such payment plus a late charge equal to five pereent £53%) of the amount so paid plus all costs and ’
attorneys” fees incurred by Seller in connection with making such payment.

6. (2) OBLIGATIONS TO BE PAID BY SELLER. The Seiler agrees to continue to pay freim payments received hereunder the following
obligation, which obligation must be paid in full when Buyer pays the purchase price in full:

- That certain dated . recorded as ATH
(Merigage. Deed of Trust, Cooermty

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes equal 1o the balances
owed on prior encumbrances being paid by Seller. Buyer »ill bé deemed to have assumed said encumbrances as of that date. Buyer shall
thereaft=r make payments direct to the holders of said encumbrances and make no further payments to Sciler. Seller shall at that time deliver
to Buyer a fulfillment deed in accordance with the provisions of Paragraph 3.
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(<) FAILURE'-OFSELLER TOMAKE PAYMENTS ON FRIOR ENCUMBRANCES. If Scller faiis to make any payment oz any prior
encumbrance, Buyer may give written notice to Seller that unless Selier makes the delinquent payments within 15 days, Buyer will male the
paymedts together with any late charge, additional interest, perahies, and costs assessed by the holder of the prior encumbrance. The t5-day

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances including the following listed
tenancies, casements, restrictions and reservations in addition 1o the obligations assumed by Buyer and the cbligations being paid by Seller:

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory Warranty Deed in
fuifillment of this Contract. The covenants of warranty in said deed shall oot apply to any encumbrances assumed by Buyer of to defects in

title arising subscquent fo the date of this Contract by, through or under persons other than the Sclfer berein. Any personal property included
in the sale shall be included in the folfiliment deed.

9. LATE CHARGES. If any payment on the purchase price is not made within ten C10) days after the date it is due, Buyer agrees to pay a
tate charge equal 1o $% of the amount of such payment. Such late payment charge shall be in addition to all other remedies available Lo Selfer
and the first amounts received from Buyer after such late charges are due shall be applied o the Jate charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Scller waizants that entry into this Contract will not €ause in any prior
encumbrance (a) a breach, tb) accelerated payments, or () an increased intecest rate: unless @), {b) or () has been consented to by Buyerin
writing.

1. POSSESSION. Buyer is eatitled 10 pessession of the properly from and after the date of this Contract, or .
19 . whichever is later, subject to any tenasicies described in Paragraph 7.

because of a change in use prior 1o the date of this Contract
County or because of a Seniof Citizen's Declaration to Defer
writing payment of such taxes and penaliies within 30 days. |
penalty from the payments next becoming dite Seller under the Contract.

13. INSURANCE. Buyer agrees 1o keep all buildi

fire and extended cov ¢rage policies in

or full insurable value, :

have Joss. pnyéble first 10 any bolders of underlying encumbrances, then
within 30 days after loss Degotiate a contrxct to substantially restore the premises to their condition before the loss. If the insurance proceeds
are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any deficiency with instructions to apply the funds on
the restoration contract, the property shall be restoted unless the underlying encumbrances provide otherwise. Otherwise the amount collected
unde: any insurance policy shall be applied upon any amounts due heteunder in such order as the Seller
forfeiture, all rights of Buyer in insurance policies thea in force shall pass 1o Seller.

LPB-44 (11/96)
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14. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to pay taves of assessments,
insurance premiums or utility charges constituting liens prior t9 Seller’s interest under this Contraut, Seller may pay such items 2nd Buyer
shall forthwith pay Seller the amount thereof plus a late charge of 5% of the arsount thereof plus any costs and attorney s fees incurred in
connection with making such payment.

1S. CONDITION OF PROPERTY., Buyer accepts the propenty in its present condition and acknow kedpes that Selfer, his agents and sub-
agetits have made no representation or Wwartanty concerning the physical condition of the property or the uses to which it may be put ciher th,

an
as set forth berein. Buyer agrees lo maintain the property in such condition as complies with all applicable laws.

16. RISK OF LOSS. Buyer shall bear the iisk of foss for destruction o condemnation of the

property. Any such loss shall i relieve Buyer
from any of Buyer's obligations pursuant to this Contract.

17. WASTE. Buyer shall keep the property in good repair and shall not commit or suffer waste or wiliful damage to or destruction of the
property. Buyer shall not remove commercial timber without the written conseat of Selker.

18. AGRICULTURAL USE. [f this property is 1o be used principally for agricultural purposes, Buyet agrees to conduct Farm and by estock
operations in zccordance with good husbandry practices. In the event a forf=iture action iy instituted, Buyer consents to Seller's entry on the
premises to take any reasonable action 10 conserve soil, crops, trees and livestock.

19. CONDEMNATION. Seller and buyer may each appear as owners of an interest in the propeety in any action concerning condemnation
of any part of the property. Buyer may within 30 days after condemnation and removal of improvements, negoliate a contract 1o substa
restore the premises to their condition before the removal. If the condemnation proceeds are sufficient to pay the contract price for restoration
or if the Buyer deposits in escrow any deficiency with instructions to apply the funds an the restoration contract. the property shall be restored

unless vnderlying encumbrances provide otherw ise. Otherwise, proceeds of the award shall be applied in payment of the balance due on the
purchase price, as Seller may direct.

mtially

20. DEFAULT. If the Buyer fails to observe or pecform any term, covenant or condition of this Contrat, Seller may:

(a) Suit for Installments. Sue for any delinquent periodic payment: or

(b) Specific Performatice. Sue for specific performance of any of Buyer's obligations pursuant to this Contract; or
(c) Forfelt Buyer's Interest. Forfeit this Contract punsuant to Ch. 61.30, RCW,
The effect of such forfeiture includes: (i) all right, title and interest in the property of the Buyer and all persons claiming through the Buycr
shall be terminated; (ii) the Buyers tights under the Contract shall be canceled: iy all sums previously paid under the Contrat shall belong
1o and be retained by the Seller ot other person to whom paid and entitled thereto: Giv) 2l Improy ements made to and vnharyested <rops on the

property shall belong to the Sclier; and (v) Buyer shall be Tequired to surender possession of the property, improsements. andunharvested
crops 10 the Seller 10 days after the forfeiture.

as itis presenily enacted and may berealter be amended.

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and paymicat of a late charge of

5% of the amount of such delinquent payments and payment of Selles’s reasenable attorney”s fees and costs incurred for services in preparing
and sending such Notice and stating that if payment pursuant to said Notice is not received w ithin thirty (30) days after the Yate said Notice is
cither deposived in the mail addressed to the Buyer or personally delivered 1o the Buyer. the
become imnmediately due and payable. Selfer may the:
attomeys’ fees and costs.

entire balance owing. including inferest, will
feupon institute suit for payment of such balande. interest. tate charge and reasonable

(¢) Judicial Foreclosure. Sue to foreclose this contract as a mortgage. in which event Buyer may be liable for a deficiency.

21

RECEIVER. If Setler has instituted any proceedings specified in Paragraph 20 and Buyer is receining rental «r other income from the

property. Buyer agrees that the appointment of a receiver for the property is necessary to protect Seller’s interest,

22. BUYER'SREMEDY FOR SELLER'S DEFAULT.

If Seller fails to observe or perform any term., covenant or condition of this Contract,
Buyer may,

affer 30 days® wiitten notice to Seller. institute sujt for damages or specific performarke unless the breaches
notice are cured.

designated in said
23. . NON-WAIVER_ Failure of efiher party to iasist upon srict performance of the other pary s obligations hereunder shall not be

as a waiver of strict performance thereafier of all of the other party’s obligations hereunder and shall
herein

constreed
not prejudice any remedies as providad
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- 24. ATTORNEYS' FEES AND COSTS. In the cvent of any breach of l}ds-('mtmcl. the
reasonable attorneys’ fees and costs, iiw;luding costs of service of notices and title scarches, i
in any suit instituted arising out of this Contract and in any forfeiture proceedings aﬁxing
reasonable aJlomc)S‘ fées and costs incurred in such suit oc proceedings.

25.

party fespensible for the breach aérees to pay
ncuired by the other paity. The prevaiting party
out of this Contrac shail be entitled to receive

vy :
NOTICES. Notices shall be either personally served or shall be senit certified mail. return receipt requested and by regufar first clzss mail
to Buy-er at

R . and to Seller at

or such other addresses as either party may specify in writing to the other party. Notices shatl be deemed given when served or mailed. Notice
to Seller shall also be sent to any institution receiv ing payments on the Contract.

26. TIME FOR PERFORMANCE. Time is of the esscoce in performance of any obligations pursuant 1o this Contract.

27. SUCCESSORS AND ASSIGNS. Subject to any restrictions against assi

enament the provisions of this Contract shall be binding on the
heirs, successors and assigns of the Seller and the Buyer.

3

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buycr.may substitute for any pee-
sonal property specified in Faragraph 3 hercin other personal property of like
Buyer hereby grants Scller a security interest in all pe
agrees to execute a financing statement under the U,

rature which Buyer owns free:and clear of any encumbrances.
rsonal property specifiod in Paragraph 3 and future substitutions for such property and
atform Commercial Code reflecting such sevurity interesd.

SELLER ENITIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS Buyer shalk not/inake an

¥ substantial alteration 1o the improvements on the property
withaout the prior written consent of Seller, which consent will not be

uareasonsbly a ithheld

SELLER ENTTIALS: BUYER

30. OPTIONAL PROVISION - - DUE ON SALE. if Buyer. without =ritten consent of Seller, (2) comveys. (b} sells. {c} ieases, (d) assigns,

a forfeiture or foreckosiire or trustee or dhedff s

tract. Seller may at any time thereafter eithis raise ahe intesest rate on the balance
of the purchase price or declare the entire balance of the purchase price due and payable.

is a corporation. any transfer of successive transfers in the nature of items (a) through {g)'a
shall enable Seller 10 take the aboie action. A lease of kess than 3 years ¢
Buyer, a transfer incident to a marriage dissolution or condemnation, and a transfer by inheritance will pot enable Seller 1o take any action
pursuant 1o this F"aragraph: provided the transferee other than a condempor agrees in v.rilin:g that the provisions of this pa.ragrabh aprly to any
subsequent transaction involving the property entered into by the transferee.

(¢) contracts to convey, sell, kease or assign. () grants an option to buy the property. (g) penmits
sale of any of the Buyer's interest in the property or this Con

If one or mere of the entities comprising the Buyer
boyve of 499 vr more of the outstanding capital stock
including options for renewals). a iransfer to 2 spouse or child of

SELLER ' _INITIALS:

&

LPB-44 (11/96)
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3. OPTIONAL PROYISION - . PﬁE»PA\'MENT PENALTIES ON PRIOR ENCUMBRANCES. If Buy<t elects to make payments in
excess of the minimum required payments oa the purchase price herein, and Seller, because of such prepay ments, incurs prepayment penalijes
on prioc encumbrances, Buyer agrees to forthwith pay Seller the amours of such penalties in addition 19 payments on the purchase price.

_ SELLER INITIALS: BUYER

32. OPTIONAL PROVISION - - PERIODIC PAYMENTS ON TAXES AND INSURANCE. 1n addition to the periodic pay ments on the

purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and assessments and fire insurance premium as will approais
mately totaf the amount due during the curent year based on Seller's reasonable estimate.

The paymicnts during the current year shall be § per .
Such “reserve”™ payments from Buycr shall not accrue interest. Seller shall pay when due ali rea? estate taxes and insurance premiums, if any,
and debit the amounts so paid 10 the resenve account. Buyer and Seller shall adjust the resenve account in Apiil of cach year 1o reflect excess
or deficit batances and changed costs. Buyer agrees to bring the reserve account balance to a minimum of $10 at the time of adjustment.

SELLER INITIALS: BUYER

A ADDENDA. Any addenda attached hercto are a part of this Contract.

34, ENTIRE AGREEMENT. This Conlract conditutes the entire agreement of the parties and supercedes all prior agreements and under-
standings, written or oral. This Contract may be amended only in writing cxecuted by Seller and Buyer.

IN WITNESS WHEREOF the partics have sigaed and seafed this Contract the day and year first abos e written.

SELLER BUYER
/T_\ ——— Ve
s = __/.aé%; o ey
Penny Pitholud Victor 0. ERickson

2 Cho

Tar y M.iErickson

NO TIMBER 1S TO BE CUT OR MARKETED UNTIL THE BALANCE OF THE REAL ESTATE
CONTRACT 1S PAID IN FULL.

SELLER WILL RETAIN ALL TIMBER RICHTS UNTIL CONTBACT IS PAID IN FULL.

INITIALSQE_ INITIALSéQ/Z’,: INITIALS -

LPB-44 (11/96) ‘page 6 of 6




EXHIBIT "A*"

A tract of land in the North Half of Section 28, Township 2 North, Range
5 East of the Willamette Meridian, in the County of Skamania, State of
Washington, described as follows: -

BEGINNING at the Quarter Corner on the North Line of the said Section 28:
thence along the Quarter Section Line South 00°26'45* East 1,025 feet;
thence South 89°43723" West 50 feet to the TRUR POINT OF BEGINNING; .
thence South 89943’23* West 233,71 feet more or less to a point; thence
along a curve to the right with a radius of 50 feet through a central
angle of 111°15/30* a radius of 97.09 feet more or less to the
Northeasterly Corner of Lot 3 of the Xent Short Plat, recorded in Book
2 of Short Plata, Page 102; thence South 34°51'44" West along said East
Line 759.27 feat, to the North Line of tract of a tract of land conveyed
to Larry Short et al by instrument recorded in Book 113, Page 454; thence
North 89°38/10" East along said North Line 755.52 feet to the Northeast
Corner of Lot 4 of the LaBarre Flat Short Plats, recorded in Book 1 of
Short Plats, Page 5; thence South 00900’ West 90.07 feet, to the North
Line of a tract of land conveyed to Kevin G. Huff et ux by instrument
recorded in Book 177, Page 3B&; thence North 73°29:gg* East along =said
Noxth Line 362.27 feet; thence North 02°04°38" East 115.07 feet; thence
North 36°50'04" West 647.20 feet TO THE TRUE POINT OF BEGINNING.

TOGETHER WITH A RIGHT OF WAY FOR INGRESS AND EGRESS & UTILITIES OVER AND
ACROSS SIEVERS ROAD, A PRIVATE ROAD 50 FEET IN WIDTH THAT CONNECTS TO
LABARRE ROAD,
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
E N §S.
County of fkﬂh-ﬂd'ﬂ N

On this day personally appeared before me f't /7/7/7 ] P.‘}'A Ou z

. to me known
to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged thar \r _l, -
signed the same as h 47 free and vol ¥ act and deed, for the uses and purposcs therein meationed.

GlVENundezmyhlndand?mcinlsclldﬁs J, day of 7‘4//7 W19 9! .

A oA R
. ry Public in andfor the State of Washington,

residing at J}{vtﬂﬁ.}ﬂ
My appointment expires 9 =17 - 9 ?

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
Ss.

County of

On this day of 19 before me, the undersigned, a Notary Public in and for the State of

Washington, duly ¢ issioned and sworn, personally appearcd
and to me known to be the

President and Sccretary, respectively. of

the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that
authorized to éxecute the said instrument and that the seal affized (if any) is the corporzte scal of said corporation.

Witness my hand and official seal hereto affixed the day and year first above written.

Notary Public in and for the Siare of Washington,
residing at

My appointment expires

WA-46A (1196)

This juratispage __ of and is attached to
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STATE OF WASHINGTON' } : ACKNOWLEDGMENT - Individual
. §5.
couny ot QUMLK

Onth& ypemmlly appeared before me l(/,fDV U U(/;O/"\ <+ La-frq
1/{ !omeknown

lobe the individusl(s) described h\md who executed the within and foregoing instrument, and acknowledged that

signed the same as free and voluntary act and deed, for the uses and purposes therein mentioned!
LJ

GIVEN under my hand and official seal this {/"" day of WW .19% .

At (Goun

Notary Public i (lf\ nd for rheTm.'e of Washingion,

residing at &6 V)

My appointmeni expires /{]‘ g ~ 2@/

STATE CF WASHINGTON, } ACKNOWLEDGMENT - Corporate
SS.

County of

On this day of 12 . before me, the undersigned, 2 Notary Public in and for the Siate of

Washi , duly commissioned and sworn, personally appeared
and to me known to be the

President and Secretary, respectively, of

— the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corpotation, for the uses and purposes therein mentioned, and on oath stated that

authorized to execute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Wiltness my hand and official seal hereto affixed the day and year first above written.

Notary Public in and for the State of Waskingion,
residing ar

My appoi cxpires

WA-46A (11/96)
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