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Return To:

NORWEST MORTGAGE, INC.
3601 MINNERESOTA DR. SUITE 200
BLOOMINGTON, MN 55435

Assessor's Parcel or Account Number:
03-10-15-0-0-0800-00

Abbreviated Legal Description: NE 1/4,, SEC 15, T 3 N, R/10 §

[Include fot, Block and plat or section, township and range]
Full legal description located on page?(

’68761 37 [Space Aboye This Line For Recording Dataj

R 2/2y2 DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE__APPROVAL THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THiS DEED OF TRUST ("Security Instrument®) is made on JuLY 21, 1998 . The grantor is
STANLEY D SMITH AND ANITA R. SMITH, HUSBAND AND WIFE
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{"Borrower"). The (rusiee is SKAMANIA COUNTY TITLE COMPANY, 43 RUSSELL ST.,
STEVENSON, WA 98648

(" Trustee"). The beneficiary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES. IA 503065137

("Lendec”). Borrower owes Lender the pnncnpal
sum of ONE HUNDRED TWENTY NINE THOUSAND ONR HUNDRED FIFTY AND 00/100

Dollars (U.5. $ s++++3129,150.00 ).

WASHINGTON-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT . T
- Form 3048 9/50 '

@, sviwa) 19701} Amended 5/91
VMP MORTGAGE FORMS - {B0O0}521-7291




This debt is evidenced by Bortower's note dated the same date
which provides for monthly payments, with the full debt, if not paid earlier, due and payable 'on
AUGUST 01, 2028 o - This Security Instrument secures to Le

of the debt evidenced by the Note, with interest, and al) renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to i
Security Instrument; and (c) the pert’ormance_ of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in-trusi,
with power of sale, the following ¢escribed property located in SKAMANTA

County, Washington:

as this éecu'rily Instrument (*Note*),

SER LONG LEGAL ATTACHED ON PAGE 8A.

TAX STATEMENTS BHOULD BE BENT TQ: | NORWEST MORTGAGE INC. « P.O. BOX 51317 )

DES MOINES, IA 503065137

which has the address of - 621 ORCHARD, UNDERNOOD

Washington 98651 1Zip Code] (*Property Address®); ..
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

appurienances, and fixtures now ot hereafies 2 part of the property. All teplacements and additions shall also

be covered by this Secutity Instrument. All of (he forego

{Street, City),

ing is referred to in this Security Instrument as the
*Property.* )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Pro 1

perly is unencumbered, €xcept for encumbrances of
record. Borrower warrants and wil) defend generally the title 10 the Property against all claims and demands,
subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitut

Y.
UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
1. Payment of Principal and Interest; Prepayment and Late Cha

when due the principal of and interest on i
charges due under the Note. . ] . s, )

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender;
Borrower shall pay to, Lender on the day monthly payménts are due under the Noté, until the Note is paid in
full, a sum ("Funds®; for: (a) Yearly taxes and assessments which may attain priotity over this Security
Instrument as a lien on the Propenty; (b) yearly leasehold Payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance prémiums: (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any; and (f) any suins payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of th

) € payment of mongage insurance premiums. These items are
calle_d *Escrow Items.” Lender may, at any lime, collect and i

covenants for national use and non-uniform
€ a uniform security instrumer covering_ real

, S In an amount not (o exceed the lesser amount. Lender may
estimaie the amount of Funds due on the basis reasonable estimates of expenditures of

ose deposiis are insured by a federal agency,
such an institution) or in any Federal Home Loan
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. Bank. Lender shalt apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annvally analyzing the escrow ‘account, of verifying the Escrow Items, unfese
Lender pays Borrower 'intérest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borroweér one-ti or an independent real estaie tax reporting
service used by Léndér in connection h 1 icable law provides otherwise. Unless an

léreést ¢ OTTY der may agree in writing, however, that
interest shall be paid on thé Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit {o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requircmenis of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s solé discretion. :

Upon payment in full of all sums secured by this Security Instrument} Lender shall promptly refund (o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendzr at the fime of
acquisition or sale as a credit against thé sums secured by this Security Instrument. e -

) 3. Application of Payments. Unless applicable law provides otherwise, all paymenis recejved by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note:
second, t6 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, {0
any late charges due under the Note. o

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable to th¢ Property which may altain priority oVer this Security Instruiment, and feasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Bor all p: ime directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation: secured by the licn in a manner acceptable
to Lender; (b) conte ts in good faith the lien by, or défends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agieement satisfactory to Lender subordinating the lien 1o this Security Instrument.
If Lender determines that any part of the Property is subject to a lién which may attain priority over this
Security Instrument, Lender may pivé Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter
erected on the Propetty insured against loss by fire, hazards included within the tferm "extended coverage*®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance

I coverage described above, Lender may, at Lender's option, obtain

Coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .
All insurance policies and renewals shall be acceptable to Lender and shall indude a standard mortgage
right to hold the policies and renewals. If Lender requires, Borrower shall
i i s. In the event of loss, Borrower
shall give prompt notice to Lender may make proof of loss if not made

promptly by Borrower.

Unless Lender and Borrower otherwise agre¢ in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
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Lender’s security Is not fessened. If the restoration or repair is not economically
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumeii,
whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect thé insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. ) ) - . )

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payrments referred to in paragraphs 1 and 2 or change the
amount of the paymenls. If under paragraph 21 the Properiy is acquired by Lender, Borrower's right to any,
insurance policies and proceeds retilting from damage to the Property prior to ihe acquisition shall pass to
Lender to the extent of the sums sécured by this Security Instrument immediatel prior to thé acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the l{-o

perty; Borrower's Loan

Application; Leaseholds, Borrower shall occupy, ¢stablish, and usé the Property as Borrower's principal
tesidence within sixty days after the execution of this Security instrument and shali continue to occupy the
Property as Borrower’s principal residence for at least one year after the dat of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wi%ihelrd, or unless extepuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit Wwaste on the Property. Borrower shall be in default if
any forfeiture action or procéeding, whether civil or criminal, is begunithat in Lender's good faith judgment
could result in forfeiture of the Property ot otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of
the lien created by this Security* {astrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lendér with any material information) in connection with the toan cvidenced
by the Note, including, but not limited {0, representations concerning Bortower's occupancy of the Property
as a principal residence. If this Sccurity Instrument is on a leasebiold, Borrower shall comply with al} the
provisions of the lease. If Borrower acquires fee title to the Propetiy, the leasehold and the fee title shall not
merge unless Lender agrees'to the merger in wriling.

7. Protection of Lender’s Righis in the Propeity.
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary {o protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument appearing in count, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lendér
Lender does not have to do so.

Any amodms'_disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instruinent. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. ; -

8. Mortgage insurance. If Lender requited morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums ejuired 1o maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to obrain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Eender. If
substantially equivalent morigage insurance coverage is not available, Bomrower shall pay to Lender each

feasible or Lénder’s 'sécu'rity

It Borrower fails to perform the covenants and
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender wil! accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender of
applicable law. g .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in Feu of
condemnation, are hereby assigned and shall be paid to Lénder. b

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greatér than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by thé amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediatcly before the taking, divided by (b) the fair market valué of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amoun
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermor
offers to make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not
then due. I

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments. : )

11, Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to/any successor in intérest of Borrower shall not operate to releasé the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required 16 commence proceedings against any
successor in inferest or refuse to extesid time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right 6f remédy shall not be a waiver of
or preclude the exercise of any right or rémedy. - - . )

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but doss not execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument, (b) is not personally obligaied to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent, ) B . T -

13. Loan Charges. If the loan sécured by this Security Instrument is subject to 4 law which sets -
maximum oan charges, and that law is finally intérpreted so that the interést or other loan charges collected

or to be collected in connection with the loan exceed the permitted limits, theén: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lénder may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, ) ) :

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hetein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be desi.: to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security (nstrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. . N -

17, Transfer of thé Property or a Beneficial Interest in Borrower. If all or any pari of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums sécured by this Securily Instrument. However, this oplion shall not be
exercised by Lender if exércise is prohibited by federal taw as of the date of this Sccurity Instrument.

If Lender éxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borower. i - .

18. Borrower’s Right to Reinstate, If Borroweér meets certain conditions, Borrower shall have the .
right to have enforcement of this Security Instrument discontinued at ary time prior to the earlier of: (a) 5
days (or such other period as applicable law may - specify for reinstatement) before sale of ihe Property-
pursuant to any power of sale conlained in this Security Instrument; or (b) entry of a judgment enforcing this
Secunity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {(c) pays all éxpenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Fender’s rights in the Property and Borrower’s
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. Lo - S

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may bé sold One of more times without prior notice 10 Borrower. A sale may result
in a change in'the entity (known as the *Loan Servicer®) thai collécts monthly payments due under the Note
and this Security Instrument. There also may bé one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change 6f the Loan Servicer, Borrower will be given written notice of the change in’
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The rotice will also contain any
other information required by applicable law,
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20. Hazardovs Substanies. Borrower shall not cause or permit the a?msence. use, disposal, storage, or -
ase of any Hazardous Substances on or in the Propérty, Borrower sh all not do, nor allow anyone else to
do, anything affecting the Property that is in’_violation of any Environmental Law. The preceding two
senterices shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
o t are generally recognized (o be appropriate (o normal fesidential uses and to maintenance of

pel‘ly.. : .

- Borrower shall promptly give Lender written noticé of any investigation, claim, demand, lawsuit or
other action by-any governmental of _régulatory apency oOr private party involvi;l(f the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
o i i d by any gc;}fe'mmenllgl of régulatoirjf authority, tll;gl any renllloa}wla] or o ler riﬂwd;lation of any

azardous Su stance affecting  the Properly is necés » Borrower s promptly take all necess
remedial actions in accordancé with Envircnmental Law.m v : R’ v ary

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: asoline, kerosene, other
flammable or toxic _petroleum products, toxic pesticides and berbicides, volatile solvents, materials
containing asbestos or formal erl;}fde. .and radioactive materials. As used in this paragraph 20,
"Environmental Law* means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety of énvironmeéntal protection. - T =

NON-UNIFOR} COVENANTS, go ower and Lender further covenant and agree as follows:,

21, Acceleration; Remedies. Lender shall give notice to Borrower rrlor to acceieration following
Borrower's breach of any covenant or agreement In this Security Instrument (but_ not prior to
acceleration under paragraph 17 unless applicable 1ay provides otherwise). The notice shall specify:-
(a) the defauit; (b) the action reéquired to cure the defaulti (c) a daté, not less than 30 days from the
date the notice Is glven (o Borrower, by which the default mist be cured: and )
the default on or before the date sfe'cmed In the notice may resul | ms e ’
by this Security Instrument and sg of the Property i t less than 120 days
- in the future. The notice shall further fnform Borrower of the right to reinstate after acceleration, the
right to bring & court actlon to assert the non-existence of a default or ah‘{ other defense of Borrower to
Acceleration and salé, and any other matters required fo be included i the notice by applicable law. If
the default Is not cured on or before the date specified in the notice, Lender, at its opllon, may require

Kmmt in full of all sums secured Y this Security Instrume ! demand and

¢ power of salé and any other remedies .|:ermmed by applicable law. Lender shall be

ect all expenses Incurred in pursulng the remedies Yrovlded fn this paragraph 21,
but rot limited to, reasonable attorneys’ fees and costs of title evidence, o

If Lender invokes the power of sale, Lender shall Bive written notfce to Trustee of the occurience
of an event of default and of Lender’s election (o cause the Property to be sold. Truste¢ and Lender
shall take such action regarding notice of sale and shall %lve Such notices to Borrower and to other
persons as applicable law fre. After the time required by afpllcable law and after publication
of the notice of sale, and on Bo hall sell the Property at public auction to
the highest bidder at d ( he notice of sale in one or

any order Trustee determines, Trustee may postpone sale of the Property for a
periods B::;mmed by apfllcable law by public announcement at the time and place fixed in
the notice of sale. Lender or it designee mg'y purchase the Properfy af an; sale. .
Trustee shall deliver to the purchaser Trustee's deed conveying the l{-operty without any covenant
2 be prima facie evidence of

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor (rustee to any Trustee appointed bereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Use of Property. The Property is not used principally for agricultural cr farming purposes.
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8 Adjustable Raté Rider ~ [} Condominium Rider {1

Graduated Payment Rider ] Planned Unit Development Rider [_]J
] Baltoon Rider

Rate Improvement Rider
(x] VA Rider [T otherts) [specify]

BY SIGNING BELOW, Borrower
Security Instrument and in any rider(s) ex

1-4 Family Rider .,
Biweckly Payment Rider
Second Home Rider

accepts and agrees to the terms and covenants contained in this

eculed by Borrower and recorded withit.
Witnesses: Q &j—@
f

(Seal)

- (Seal)
STANLRY D SMI -Borrower
it 75 inveo. (Seal)
ANITA R. BHI/Té -Borrower

~Borrower

(Seal)

(Seal)

-Borrower

-Borrower

{Seal)

(Seal)

-Borrower

-Borrower
STATE OF WASHINGTON &xsGu)) ss:
County of SEAMANIA- YOO C\ve sz

On this day personally dppeared before me STANLEY D SMITH AND ANITA
HUSBAND AND WIFE

~ s

to me known (o be the individual & described in and who executed the withi

and acknowledged thai THEY signed the same as THRIR

deed, for the uses and purposes therein mentioned.
GIVEN under my band and official seal this

0P~ dayof \T\J\B

(Seal)

-Borrower

R. SMITH,

n and foregoing instrument,
free and voluntary act and

. VALK

Khll’jf&f (Clitlb A
My Appointment Expires on

COMMISSION BPFRES
TN T ~

SRR

01

=

Page 8 of 8

#@ﬁ t@ni& mé”_
Notary Py

bic in and for the State of Washington, residing at

COre gen
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EXHIBIT "A°

That portion of :hé East half of the Néﬁt haltrof'therﬂortﬁeast Quarter
-of Section 15, Township 3 North, Range 10 East of the Willamette Meridian
in the County of Skamania; State of Washington, described as foliows:

the Northeast Quartex of said Section 25, thence North along the West
line of said East half of the West half of the Northeast Quarter 792
feet; thence East at right angles to said West line 165 feet to a polnt:
thence South parallel to said West line 792 feet to a point on the scuth
line of the said Northeast Quarter which {3 165 feet East of the ‘True
Point of Beginning: thence West to the True Point of Beginning.

Beginniﬁq at the Southwest corner of the Fast half of the Nést-hqlf of




VA GUARANTEED LOAN AND ASSUMFTION POLICY RIDER _
"NOTICE: THIS LOAN I NOT _ ASSUMABLE

S
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE§¥TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this218T day
of JULY . , 1998 » and Is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Desd 10 Secure Debt (herein “Security Instrument®) dated
of even date herewith, given by the undersipned (herein "Borrower") to secure Borrower’s Note to
NORWEST MORTGAGE, INC.

(herein “Lender”) and oovering' the Properiy described in the Security Instrument and located at
§21 ORCHARD, UNDERNOOD, WASHINGTON 98651

[Property Address)

YA QUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instraments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerale payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negaled to the extent necessary
to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUWEOH&! ﬂl%?

@;538v (9705) 1795 g
VMP MGRTGAGE FORMS - (800)521-7291 WERe & At




£

BOOK /90 PAGE 26

LATE CHARGE: At Lender's option, Borrower will pay a *late charge® not exceeding four per centum
(4%) of the overdué payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge® shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses sccured hercby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its gharanty in full amount
within 60 days from the date that this loan would nermally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Morigagee may declare the indebtedness hereby secured 41 once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be di;tlamd immedialely due and payable upon transfer

of the property securing such loan 1o any transferee, unlsss the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption®) of the property shall also be subject fo additional covenants and
agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of ihe balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee -
at the time of transfer, the fee shall constitute an additional debt to that atready secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

&ﬁ?‘?-’;ﬁtials:
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assuniption of

this foan, a processing fee may be charged by the loan holder or its authorized agent for deternining the
creditworthiness of the assumer and subsequently revising the holdsr's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum establisheg by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

() 10N INDEM LIABILITY: If this obligation is assumed, then the assumer hereby
agrees {o assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

e

STANLEY D SKi

CAitlh s 5 hnnivh,

ANITA R. SH]?IH

Rider.

-Borrower
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