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SeTe 2 /6 DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument®) is made on July 21
The grantoris  Martin Russo and Susan Russo, husband and wife

(‘Borrower”). Thetrustecis  Skamania County Title Company
, Whose address s 43 Russell Street,
Stevenson, WA 98648 ("Trustee”). Thebeneficiaryis  Associates Housing
fFinance, LL¢ .
which is organized and existing under the laws of the State of Delaware » and whose address is
P.O. Box 1489, Clackamas, OR 97015-1489% v
Clender”). Borrower owes Lerider the principal sum of
two hundred forty thousand one hundred thirty three and 52/100ths
Dollars (US. § 240,133,52 ). This debl is evidenced by Borrower's note dated the same datc as this
Sccurity Instrument ("Note?), which provides for monthly payments, with the full debt, if not paid carticr, due and
payable on Novenber 1 ) 2028 . This Security Instrument socures (6 1 ender. (a) the
repayment of the debt evidenood by the Nole, with inierest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanowd under Pparagraph 7 to protect the sceurity of this Sccunty Instrument;
and (¢) the performariee of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Bomower imrevocably  grants. and coniveys {o Trustee, in trust, with power of salc,‘:\‘_'e following described
property located in Skamania County, Washington:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF

SW } of Sec 33, T2N, R6E g
Full Legal is on Page 9 :?-3?;'(- 4
OJ—Oé’JJ"O-ﬂ— frol f-.direcl
1102 Franz Roa fired
which has the address of 9,30 @305 g g R L i ERT

~——

—ema—

treet]
» Washington A ("Property Address");
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. TOGETHER WITH all the imp_mvemenls now or hc}eaﬂer erccled on the pruperty, and all casements, '

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title [o the P, against all claims and demands, subject to any encumbrances

of record. ’

THIS SECURITY INSTRUMENT vombites uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering reat pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowér shali promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a wriften waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a)
yearly taves and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any, (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insuranoce premiums.
These items are called "Escrow [tems.® Lender may, al anytime, collest and hold Funds in an-amount not to exceed the
maximum amount a lender for a foderally relatod morlgage loan may require for Borrower's escrow account under the
foderal Real Estate Settlement Procedures Act of 1974 as amendod fomn time 16 time, 12 U.S.C. § 2601 e seq. CRESPAY),
ualess another law that appfn’:s to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not ¢ exceed the fesser amount. [ender may estimale the amount of Funds duc on the basis of current data
and reasonable cstimetes of expenditures of futuse Lscrow ltems or otherwise in acoordance with aﬁ.l‘icable law.

The Funds shall be held in an institution whese deposits are instired by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Foderal [lome Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bormower for holding and applying the Funds, annually analyzing the escrow
gocount, of verifying the Ksccow Items, unless Lender pays Borrower interest on the Funds and applicablc law permits
Lender to make such a charpe. However, Lender may require Borrower to pay a onc-time charge for an independent real
estale tax reporting serviee wsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Bemrower any
interest or earnings on the Funds. Bormower and |Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bermower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in acoordance with the requirernents of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Iiscrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount neccssary lo make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums scoured by this Sccurly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit against the sums
secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides othcrwise, all payments received by Lender under
paragraphs | and 2 shalt be applied: first, to any prepayment charges due under the Note; second, Lo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lete charges duc under the Note.

4. Charges; Liens. Borrower shall pay all {axes, sssessments, charges, fincs and impositions attributable to the -
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay thes¢ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them

on time directly to the person owed payment. Borrower shall promply furnish to Lender all 5oliocs of amounts to be paid
under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reoeipts
cvidencing the payments. ] )

Botrower shall promply discharge any licn which has priority ever this Security Instrument unless Bomower:
(a) agrees in vriting to the payihent of the obligation securcd by the lien in a manner acocptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proocedinigs which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) séoures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall salisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected
on the Property insured against loss by fire, hazards includod within the term *extended coverage® and any other hazards,
inchuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain ooverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranoe policies and rencwals shall be acoeptable to Lender and shall include a ‘Stardard moitgage clause.
Lender shall have the right to hold the policiés and renewals. Ifi ender requires, Bormower shall promptly give to Lender
all reveipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bemower,

Unless Lender and Borrower otherwise agroe in wriling, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or ropair is ceonomically feasible and Lender's sccurily is not essened.
If the restoration or repair is not coonomically feassble oc Lender's secunity would be lessened, the insurance proceeds shall
be applied to the sums sccured by this Sceurity Instrurient, whether of not then duce, with any excess paid to Bormower.
If Bormower abandons the Property, or does niot answer within 30 days a police from Iender that the insurance ¢arrier has
offered to suttle a claim, then Lender may oolled the insurance procecds. Lender may use the procoeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Bormower othérwise agres in writing, any application of procceds to principal shall not extend
or postpone the due date of the monthly payments neferred to in paragraphs | and 2 or change the amount of the payments.
Ifunder paragraph 21 the Property is acquired by | ender, Bormowa's right to any insurance policics and proceeds resuliing
from damage tothe Property prior tothe acquisition shall pass 1o Lender Lo the extent of the sums socured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehiolds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within sixty days
after the execition of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oécupancy, unless Lender otherwise agrees in writing, which consent sha!l not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shatl
not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Bomower
shall be mn default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instnmient or Lender’s security interest | Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by
causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien created by this Security
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Instrumens or Lender’s security interest. Bormower shall also be in default if Borrower, during the loan application process,
- gave materially false or insocurate information or statements to Lender (or failed to provide Lender with any malerial
information) in the Note. including, but not fimited to, representations concerning
¢ cipal residence. [f this Security Instrument is on a leaschold, Borrower shall
comply with all the provisions of the Jease. If Borrower acquires foe title to the Property, the leasehold and the fee titie
shall not merge unless Lender agrees to the merger in writing. o
’ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding thal may significantly affect Lender’s rightsinthe
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of 1o enforce laws or regulations),

Any amounts disbursed by Lender under this paragraph 7 shall beoeme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment.

trics upon and inspections of the Property. Lender
specifying reasonatle cause for the inspection.
aim for damages, direct or conscquential, in conneclion
of any pari of the Propenty, or for conveyanoe in licu of condemnation, are hereby

secured by this Security
partial iaking of the Property in
taking is equal to o greater than the amount of the sums
2 unless Borrower.and Lender otherwise agrec in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amountof the proceads multiplied by ihe following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of
the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe eventof a pariial taking of the
FProperty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Bomower and Lender otherwise agice in writing or unless applicable law
olherwise provides, the proceeds shall be applied (0 the sums sccured by this Security instrument whether or not the sums
are then due. i
: If the Property is abandoned
make zn award or scttle a clai
oplion, either to restoration or repair of the Property
ork)thesmnssecmedbyﬂlisSecmityhistnmanwhclherornolmcnducA
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Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ’ B . . )

11. Borrower Not Releaséd; Forbearance By Lender Not & Waiver. Extension of the time for payment or

mxﬁﬁeaﬁmofmﬁuﬁmoﬂhcmmedbyﬂﬁs&cuﬂty Instrument granted by Lender lo any successor in interes!

of Bomower shall not operate 1o rolease the liability of the original Borrower or Borrower's sucoessors in interest, Lender

shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortizetion of the sums secured by this Sccurity Instrument by reason of any demand made by the
oniginal Borrower or Borrower’s successors in interest Any forbearance by Lender in exercising any right or remedy shall
nol be a waiver of or preciude the excreise of any right of remedy. }

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and agreements
of this Security Instrument shall bind and benefit the sucocssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and egreements shall be joint and scveral. Any Borrower who CO-Signs
tis Security Instrument but doés not execute the Note: (2) is co-signing this Security Instrument only to morlgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the ierms of this Security Instrument or the
Nole without that Borrower's consent. G - ;

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borfower. Lender mady choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. [f a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepaymemt charpe under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢lass mail unless applicable law roquires use of another method. The notice shall be directed tothe
Property Address or any other address Borrower designates by natice to Lénder. Any noiice to Lender shall be given by
first class mail to Lender's address statodbervin o any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be doomed 16 have boen given to Borrower or Lender when given as provided
in this paragraph.

IS Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of

", such conflict shall not affoct other provisions of this Sceunty [nstrument or the Note
Note are declared o be seversble.

16. Borrewer's Copy. idimower shall be given ofic confirmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any partof the Property or any
inteyest in it is sold or transferrad (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a nalwral
person) without Lender’s prior written consent, Lender may, al its option, fequirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Eender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the daie the nolice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrawer fails to pay these sums prier {6 the expiration of this period, Lender may
invoke any remedies penzitted by this Security Instrument without further notice or demasd on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borfower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior o the earlier of: () 5 days (or such other period
asiapplicable law may specify for reinstatement) before sale of the Propetty pursuant to any power of sale contained in this
Secunity Instrument; o (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower-
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(e) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other coveiants or agrecments; (c) pays all expenses incurred in enforcing this -
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument andd the obligations secured hereby shall rénain fully eflective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note of a partial inlerest in the Note (together with this
Security Instrument) may be sold one or moré times without prior notice to Borrower. A sale may result in a change ifi
the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or maré changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The nolice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
dmryllm&anubstmmorhﬂlePrm. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence,
usc, or storage on the Property of small quantitics of | lazardous Substances that are generally recognized (o be appropriate
to normal residential uscs and to maintenanice of the Property: . »

Borrower shall promply give Lender written nolice of any investigation, claim, demand] lawsuil or othér action
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental or
regulatory authority, that any removal or other femediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all nécessary remedial sctions in accordance with Environmental .aw.

As used in this paragraph 20, "Iazardous Substances® are those substances defined as toxic or hazardous
substances by Iinvironmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environsiental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anid I ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provi¢ > ptherwise). The nofice shall specify: (a) the defaclt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by.
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at
public auction at a date not less than 120 days in the feture. The notice shall further inform Borrower of the right
to reinstale after acceleration, the right (o bring a court action to assert the non-existence of & default or any other
defense of Borrower fo acceleration and sale, and any other matters required to be included in the notice by
applicable law. If the default is not curcd on or before the date specified in the notice, Lender at its option may
require immediate payment i full of all sums secured by this Securitly Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled $o
collect ali expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not timited
to, reasonable atiorneys' fees and costs o title evidence.

- HLender invokes the power of sale, Lender shall give wri‘t-ten notice to Trusiee of the occurrence of an

eveni of default and of Lender's election to cause the Property fo be sold. Trustee and Lender shall take action

regarding notice of sale and shall give such nofices to Borrower and to other persons as applicable law may
require. After the time required by applicable law and after publication of the notice of sile, Trustee, without
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applicable law by public

announcement at the time and place fixed In the notice of sale. Lender or lts designee may purchase the Property

at any sale.

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or Implied. The recitals in the T'rustee’s deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all
expenses of the sale, including, but not lmited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c) any excess fo the person or persons legally entitied to it or the clerk of the

superior court of the county in which the sale took place.

22. Reconveyance. Upon paymen of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all noles evidencing debt sceured by this Security

Instrument to Trustee. Trustee shall reconvey the

Property withoul warranty to the person or persons legally entitled to

it. Such person or persons shall pay any recordation costs. Lender may charge such Person of persons a fee for
reconveying the Properly, but only if the fec is paid to a third party (such as the Trustee} for services rendered and the

charging of the fee is permitted under applicable law.

23. Subatitute Trustee. In accordance with applicabie law, Lender may from time 1o tine appoint a stccessor
trusice lo any Trustee appointed hereunder who has oeased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustec herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Kiders to this Security Instrument. Ifone or moré riders are exccuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inlo and shalt amend
and supplement the covenants and agrecments of this Secunity Instrufment as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)].

{3 Adjustable Rate Rider

[ Graduatod Payment Rider
O] Balloon Rider '
@) Other(s) [specify]

[ Condominium Rider
€ Planned Unit Development Rider
O Rate Improvement Rider

O 1-4 Family Rider
(3 iweckly Peyment Rider
O Sccond Home Rider

manufactured Housing Unit Rider & Construction Loan

Addendum
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses:

Martin Russo

Susan Russo

cStgin, oz

Zlé%&“ﬂ@_ e

tJorrower
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[épnoc Below This Line For Acknowledgment)

State of Washington §
: § : .
County of Skamania §

I certify that I know or have satisfectory evidence that

Martin Russo and Susan Russo

[name of person] -
is the person who appearcd before me, and said person acknowledged that (he/she) signed this instrument and
acknowledged it to be (histher) free and volurtary act for the uses and purposes mentioned in the instrument.

Dated: 7'2; -9%

(Seal or stamp) gﬁ%c’ /1 7»«/’(2(

_Nod~s
Title

My Appointment lixpires: ___ 9.~ 17 - 97

g mitiats: AP S22

Washinpgton Deed of Trasi-Single Family-Fannide Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 0990

—— THE COMPLIANCE SOURCE, INC. ———— (page 8 of 8 pages)

To Order Call: (972) 980-2178+Fax (972) 392-2891 1400 TWALCS 8293
www.canpliancesource con




BOOK /30 paGr 9

' Meridian,
described as follows:

marking the Southwest Corner of the Southeast
rthwest Quarter of said Section 33; thence North 01
West line of said Section 33, a distance of 440.06
06' 35" East 525,07 feet; thence South 01

feet i
of the Southwest 2 said Section 33;
30" East 471.38 feet to the point of beginning.
EXCEPT County Road No. 1010 (Franz Road)

Parcel No. 02-06-33-0-0-1201-00

Inttiatls: bﬁi\ S_K .
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(Attach to Security Instrusient)

MANUFACTURED HOUSING UNIT RIDER TO THE
MORTGAGE / DEED OF TRUST / TRUST INDENTURE

~ {Manufactured Housing Unh to Become Affixed)

This Rider is made this 21st - day of July, 1998
and shall be deemed to amend and supg‘lemenl the Morlﬁage/Decd 0

Instrument”) of the same date given by the undersigned (U
Associates Housing Finance, LIC

» all

of the same date (the "Notc") and covering the property described in the Security Instru

ST TR A XTKANA K02 KPR, Stevenson, ‘WA 98648

1102_Franz Road [Property Address)

S#_
Together with the Manufact
Make: Moduleni

enl
Year; 1998
Serial Number(s):
Width & Length:

MODIFICATIONS. In addition to the covenants and 2
her covenant and agree as follows, for themsclve

A Property:
Property, as the term is defined herein, shall also cncom
above, affixed 1o the real property legally described herein,

B. ditions! Covenants of Borroweris): _ @
(@ Borrower(s) covenant and agrec that they will

regulations regarding the affixation of the Manufactured Housing Uit
described herein incliding, but not limited to, surrend

and obtaining the requisite governmental approval an
to classify the Man

d accompanying doc
ufactured Housing Unit as real

property under State

o

E /

f Trust/Trust Indenture (t
¢ "Borrower”) to secure Borrower's

B el

raled into
c "Sceurity
ole to

d is inco:

{the "Note Holder")
ment and localed at:

urcd Housing Unit described as follows which shall be a part of the rcal property:

greements made in the Sceurity Instrument, Borrower(s)
s, their heirs and assigns and Note Holder:

W

3

pass the Manufacturcd Houssing Unit described

comply with a1l State and local laws ‘and

to the real property

ering the Certificate of Title (if required)

umentation necessary
and local law.

NS

MANUFACTURED HOUSING UNIT RIDER TO THE o
MORTGAGE/DEED OF TRUST/TRUST INDENTURE

{Manufactired Housing Unit to Become Affixed)

Page 10f 2

< Peirson

MUAFFIX1 01/97
& Patterson 1997




That the Manufactured Housing Uhit described above shall be, at all times, and for all

purposes, permaneatly affixed to and part of the real property legally described herein and shall
not be removed from said property.

Borrower(s) covenant thal affixing the Manufactured Housing Unil to the real property icFaHy

described herein does not violate any zoning laws or other local requirements applicable to
“manufactured homes.

In the event state or local law does not provide for a surrender of title, Borrower grants Lender
a security interest in the Manufactured Housing Unit and shall execute such documents as
Lender may request to evidznce Lender’s sceurity interest thercin.

By signing this, Borrower(s) agree to all of the above.

%ﬂb/ﬁ” QMMA\ (Seal) .5(.1;2(\1 J E lwg()'

Martin Russo Horrower gsan Russo

(Scal)

-Borrower

MANUFACTURED HOUSING UNIT RIDER TO THE Page 2 of 2
MORTGAGE/DEED OF TRUST/TRUST INDENTURE
{Manufactured Housing Unit to Become Affixed)

-+ MUAFFDX2 10/97
< Peirson & Patterson 1997
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(TO BE RECORDED WITH THE SECURITY INSTRUMENT)
LENDER: Associates Housing Finance, LIC

BORROWE®R: Martin Russo and Susan Russo
1

PROPERTY: SBIXSKMEMNIMXIMSOINGXRONI 1102 Franz Road <:| [L
Stevenson, WA 98648 :

.. CONSTRUCTION LOAN ADDENDUM INCLUDING
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manufactured Housing Unjt) -

THIS CONSTRUCTION LOAN ADDENDUM shall be deenied to amend and supplement the Mortgage,
Decd of Trust, Security Deed or Trust Indenture (the *Security Instrement®) of the same date given by the
undcrsigned (the *Borrower”) to sccure Borrower's Nolc to Lender of the same date (*Note®) and covering the
Property described in the Security Instrument (*Property’). If the Federal Home Loan Morigage Corporation
or the Fedcral Nalional Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agrcements in this Addendum will no
longer have any force and cffect. ) . : »

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrec as follows:

1 Construction Loan Agreement. Borrower agrees (o comply with the covénants and conditions
of the Construction Loan Agiccment ("Loan Agreement’) between Borrower and Lender, which is incorporated
herein by this refercnce and madc a part of this Security Instrument. ‘Thc Loan Agreement provides for Lhe
construction of cerlain Improvements ("Improvements®) o the Propertg. All advanccs made by Lender pursuant
to the Loan Agreement shall be an indcbtedness of Borrt‘ﬁv‘er securcd by this Security Instrument as amendcd,
and such advances may be obligatory under the terms of the Loan Agreement. The Secitrity Instrument sccurcs
the payment of all sums and the performance of all covenants required by the Lender in the Loan Agreement.
Upon the failure of Borrewer Lo kecp and perform all the covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the loan documents and sccured
hereby shall, at the option of the Lender, become duc and payable.

2. Future Advances. This Security Instrument shall sccure in addition to the sum evidenced by
the Note all funds hercalter advanced by Lender o or for the benefit of Borrower, as confcmplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3. Dishursements to Protect Security. All sums disbursed by Lender prior to complction of the
Improvements to protect the securily of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treated as disbursements pursvant o the Loan Agreement. All such sums shall
bear interest {rom the date of disbursement at the raie stated in the Note, unless the collection from Borrower
of interest at such rate would be contrary [0 applicable law, in which event such amounts shall bear interest at

CONSTRUCTION LOAN ADDENDUM INCLUDING Page 1 of 4 , MFCONAD1 01/97
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT ~* © Peirson & Patterson 1997
(Manufscturad Housing Unlt
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the highest rate which may be collected from Botrower under applicable law and shall be payable upon notice
from Lender to Borrower requésting payment therefor, - - S S :

4, Assignment of fs or Clalms. From time to time as Lender decms necessary lo protect
Lender’s intcrest, Borrower shall, upon rcquest of Lender, cxccule, acknowlcdge before a notary, and deliver
to Lender, assignments'of any and all rights or claims which relate to the construciion on the Property.

s, Breach by Borrower, In casé of breach by Borrower of the covenants and conditions of the
Loan Agreement, Lender, at Lender’s option, with or without entry upon thé Property, (a) may invoke any of
the rights or remedies provided in the Loun Agreement, or (b) may accelerate the sums secured by this Securd
Instrument and invoke any of those remedies provided fot in this Security Instrument, o (c) may do bot
although failure to excrcise any of its rights and remedies at any one time docs nol mean a waiver. .

6. Termination of Loan Agreement upon Am tlon. After complction of all construction,
disbussement of all loan proceeds and the commencement of amortization of the Note,the terms of the Loan
Agreement shall be null and void, and there shall be no claim or defense arising out of or in connection with "
the Loan Agreement against Lh¢ nbligations of the Note and this Security Instrument.

7. Property. The property oveied by this Security Instrument includes the property described
or referred Lo in this Security Instrument, fogether with the following, all of which are referred to as the
“Property.” The portion of the Property described below which constifutes real property is sometimes refcrred
to as the *Real Pro‘)erly‘. ‘The portion of thé Property which ¢onslitulcs personal properiy is somctimes referrcd
to as the "Personzal Property” Yic;lcd as follows: ) . ‘!

The Manufactured Housing Unit and any and all buildings, improvements (provided in the Loan
Agreement or otherwise), and tenements now or hereaficr erected on the Property; any and all herctofore and
hercafter vacated alleys and strects abutling the Property, cascments, rights, appuricnances, renls (subject
howcver Lo any assignment of rents to Lender), leascs, royallics, mineral, oil and gas rights and profits, walcr,
walcr rights and water atock appiirienant to the Property (1o the exient they arc included in Borrower's fec
simple title); any and all fixturcs, machinery, equipment, building materials, appliances, and goeds ol every naturce
whatsocver now or hereafter located in, or on, or used, or intended to be used in conncction with the Property
and all replacements and accessions of them, including, but not limited to those for the purposc of supplying or
distributing hcaling, cooling, eledtricity, gas, walcr, air and light; sccurity and accgss control apparatus; plumbin
and plumbing fixtures; refrigerating, cooking and laundry cquipment; carpet, floor coverings and intcrior an
exterior window treatments; furniture and cabinets; interior and exterior sprinkler plant and lawn maintcnance
cquipment; lire prevention and extinguishing apparatus and equipment, walcr tanks, swimming pool, compressor,
vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and landscaping; any and all pians
and specilications for developmeat of or construction of Improvements upon the Property; any and all conlracts
and subcontracts relating io the Property; any and all accounts, contract sights, instruments, documents, gencral
intangibles, and chattel paper arising (rom or by virtue of any lransaclions relaled to the Property; any and all
permils, licenscs, franchisce ) certifications, and other rights and privileges oblained in connection with the
Property; any and all protiucis and procceds arising from or by virlue of the sale, lease, or other disposition of
any of the Property; any and all proceeds payable or 1o be payablic under cach policy of insurance relating to
the Property; any and all proceeds arising from the taking ol'?aa.ll or part of the Property lor any public or quasi-
gupligi use under any law, or by right of eminent domain, or by privatc or other purchase in kicu thereof; all

uilding permits, certificates of occupancy, certificates of compliance, any right 1o use utilities of any kind
CONSTRUCTION LOAN ADDENDUM INCLUDING Page 20l 4 MFCONAD2 01/97

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT ¢ Peirson & Patterson 1997
{Manufactured Housing Unit)




SRR S A5 % Nicnl £

including water, sewage, drainage and any other utility rights, hoﬁvgver’ arising whether pl:iva;e of pﬁblic, prescal
ot future, including any reservation, periit, letter, certificalé, licensé, order, contract or othérwise and any other

permit, letter certificate, license, order, contract or other document or approval received from or issued by any

governmental eatity, quasi-governmental €ntity common garrier, or public u,lilil{I in any way relating (o any part
of the Pro or the Improvements, fixtures and ¢quipment thereon; all other inferests of every kind and
character which Borrower now has of at any time héreafter at:}uiljps in and to the Property, including all other
items of property and rights describéd elsewhere in this Security Instrument. . . .

8 " Security Agreement and Financing Statement. This Security Instrument shall be a security
agreement granting Lender a first and J)rior security intéfest in all of Borrower’s right, title and interest in, to
and under the Personal Property, under and within the meaning of, the applicable State laws, as well as a
documeat granting a lien upon and against the Real Property. In the evenl of any foreclosure sale, whether
made by Trustee or a substitute trustée, or under judgment of a cousl, all of the Real and Personsl Property
may, at the option of Lender, be sold as a whole or any part thercof. 1t shall not be nécessary (o have present
at the place of such sale the Personal Property or any pari thiereof. Lender, as well as Trustce or any Substitute
trustce on Lender's behalf, shall have all the rights, refedics and recourses with respect to the Persomal
Property afforded to a "Sccured Party” by the applicable State laws in addilion o and not in fimitation of the
other rights and recousse afforded Lender an£for Trustec or any substitule lrusiee under this Security
Instrument. Borrower shall, upon demand, pay o Lender the amount of any and ail expenses, including the fecs
and disbursements of l.ende’r‘s‘l’ggal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) Lthc custody, preservation, use or _
operation of, or the sale of, collection from, or other realization upon any property, real andfor personal, .
described in this Security Instrument, (iii) the cxercise or enforcement of any of the rights of Lender under this e T
Security Instrument; or (iv) the failurc by Berrower to perform or obscrve any of the provisions or covenanls v s
in this Security Instrument. d '

Lender may, at its election, at any time after the delivery of this Security Instrument, sign onc or more
copics of this Security Instrument in order that such copics may be used as a financing statemenl under the s
applicable State laws. - Lender’s signaturc need not be acl nowlcggcd, and is nol nccessary to the effectivencss ] .
hereof as a deed of trust, a securily agreément, or (unless otherwise requircd by applicable law) a financing ’
statement. . ’

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall yd
not in any way be considered a guarantor of performance by Contractor. In the cvent the Improvements arc g
not comls)letcd by Contractor according to the drawings and specifications, and it is determined for whatever 7 I
reason the Lender docs not have a lien, then Lender shall have a valid licn for its loan amount, less the amount ‘ : -
reasonably necessary 10 complete the Improvements, or ia such event Lender, at its oplion, shall have the right ~
to complete the Improvements, and the lien shall be valid for the loan amount. g

10. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illcgat or unenforceable provision shalt be .
severed from this Security Instrument and the remainder enforced as if such invalid, illcgal or unenforccable -
provision is nof a part of this Security Instrument. ’ )

CONSTRUCTION LOAN ADDENDUM INCLUDING Page 3014 MFCONAD3 01/87 . / R
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT © Peirson & Patterson 1937 S
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Addresses.
The name and address of the Botrower is:

Martin Russo and Susan Russo
1102 Franz Road

Stevenson, WA 98648
The name and address of the Lender/Secured Party is:

Associates Housing Finance, LIC

- P.O. Box 1489 -
: Clackamas, OR 97015-1489

12. This Sccurity Instrument is a *construction mortgage.”
Executed under seal this day of

M QMA/\‘D {Seal) s s &\ﬂ/_}h

Martin Russo -Borrower Susan Russo

CONSTRUCTION LOAM ADDENDUM INCLUDING Page 4 of 4 MFCONAD4 01/97
SECURITY AGREEMENT TO THE SECURITY INSTRUMENT < Peirson & Patterson 1997
{(Manufectured Houslng Unit)




