LRI L T e

132376' S ROOK /74 PAGE 430

FILED FOI R
SKAMIMEL 00 YWASH

BYSEAMARIA CO, 1ITUL
o3l 355FH'9
95/@7' |
AUDITOR
CARY M. OLSON

Washington Mutual Bank
LOAN SERVICING - VAULT
PO BOX 91006 - SAS0304
SEATTLE, WA 98111

. DEED OF TRUST
u!!u mm" Losn No. 01-0989-001309715-9

/5 SKAMANIA COUNTY TITLE CO. 21896
SR 2/7%

THIS DEED OF TRUST [*Security Instrument”} is made on _July 21, 1998
Grantoris_LYLE A MBRRITT, A SINGLE MAN

{*Borrower®). The trustee is SKAMANIA COUNTY TITLE €O., a california corporaticn

{"Trustee®}. The beneficiary is
as » which is organized and existing under the laws

of Washington , and whose address is 1201 Third Avenue Seattle, WA 98101

("Lender®}. Borrower owes Lender the principal sum of One Hundred

Thousand & 00/100

Dollars {U.S. $100, 000.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid eatlier, dus
and payable on August 1, 2028 - This Security Instrument secures to Lender: {a) the
repayment of the debt evidanced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c} the performance of Borrower's covenants and agreements under
this Security.Instrument and the Note. For this purpose, Borrawer irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in - Skamania

County, Washington.

SEE ATTACHED EXHIBIT ‘A’ TAX PARCEL # 02-05-34-0-0-0802-00

SW § of S34, T2N, RSE
Full 'Legal is on Page 7

which has the address of 211 WANTLAND RD

. [Street]
WASHOUGAL, . Washington 98607 “ (*Property Address"):
(City} {Zip Code) -

WASHINGTON - Single Family - Fannie Mne/Freddie Mac UNIFGRM INSTRUMENT Form 3048 9/90 (page 1 0f 6 poges]
1529A (11-96) : = TO BE RECORDED
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TOGETHER WITH all the impfovements now ot herestter erected on the property, and afl easements,
appurtenances, and fixtures now of hereafter a part of the propecty. Al replacements and additions shall also be covered
by this Security Instrument. . Al of the foregoing is referred fo in this Security Instrument as tha *Property.’ -

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right io
orant and convey the Property and that the Property ls unencumbered, except for encumbrances of record. Borrowsr
v;lmnta and will defend generally the title to the Property sgainst all clsime and demands, subject to any encumbrances
of record, - L S : . i
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering fest property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows: .

1. Peyment of Principal and intereet; Prepsyment and Lete Chaiges. Borfower shail promptly pay when due
the principsl of snd interest on the debt svidenced by the Note and sny prepayment and late cha:ges due Under the Note. <

2. Funds for Taxes and insurance. Subject to spplicsble faw or to a written waiver by Lender, Borrower shail
Py to Lender on the dey monthly payments are dus Under the Note, until the Note is paid in full, a sum {*Funds®) foi: {8} -
yourly taxes and assessments which masy sttain priority ovet this Security instrument a8 a fien on the Property: (b) yearly
lessshold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (s) yeardy mortgage ingurance premiums, if any; and {f) eny sums payable by Borrower
to Lender, if atcordance with the provisions of parageaph 8, In fieu of the peyment of morigage insurance premiums.
These items ore called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an am’o: t not to excead the
maximum amount & lender for a federally ralsted mortgsge loan may require for Borrower's escro sccount under the
federsl Real Estate Settlement Procedures Act of 1974 8¢ amended from time to time, 12 11.5.C. Saction 2601 af saq.
{("RESPA®), unjets another law thet applies to the Funds sets a fesser amount. If ko, Lerder may, at any time, collect snd
hold Funds in an smount not to exceed the lesser smount. Lender may estimate the amount of Funds due on the basis of

;:umm data and ressonable estimates of expenditures of futire Escrow ltems or otherwiss in accordance with applicable
aw. ‘

The Funds shall be held in an tastitution whose deposits ere insured by a federal agency, instrumentality, or
entity {inchuding Lender, if Lender is such an institution) of in any Federel Homs Loan Bank. Lender shaf? spply the Funds
to pay the Escrow ltems. Lendet may not charge Boriower for holding and applying the Funds, annually analyzing the
sscrow account, ot verifying the Escrow ltems, unless Lendesr pays Borrower intérest on the Funds and applicable law
permits Lender to make such a charge. However, Lendsr may require Borrower fo pay a one-time charge for an
independent real estate tax teporting service used by Lender in connection with this loan, unfess applicable law provides
otherwise. Unless an sgreement is made or applicablg law recuires interest to bs paid, Lender shall not be required to pay
Borrower any interest or sarnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall
be paid on the Funds, Lendst shal give to Borower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds snd the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for sll sums secuied by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.  If the amount of the Funds held . LT - )
by Lender 2t any time i not Sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing; and, v
in such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shail make up tha LT |
deficiancy in no more than twelys monthly payments, at Lender’s sole discretion.

Upon peyment in full of all sums secired by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
soquisition o sale of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Secwrity Instrument. B e .

3. Applcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under - -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable =
under paragraph 2; third, to intersst dus; fourth, to principal due; and last, or any late charges due under the Note. o

4. Charges; Lisns. Borrower shall pay il taxes, assessments, charges, fines and impositions attributable to the T T .
Proparty which may attain priority over this Security Instrument, and leasghold payments of ground rents, if any. a o B
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that marner, Borrowar shall ’ -
pay them on tims directly to the person owed payment. Borrower shall promptly furnish to Lender all notices 6f amounts
to be paid under this paragraph. If Borrower makes these payments diréctly, Borower shall promptly furnish to Lender
receipts gvidencing the payments. . : S T L

Borrowear shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b} contests in
9o0d faith the Eon by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the ien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lisn. -
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

" the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowe: subject to
Lendetfs approval which shall not be urreasonably withheld. H Borrower fails to maintain coverage described above,
Washington B
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Lender may, st Lender's option, obtein coversge to protect Londer'o rights_ in the VPtopeny in sccorda

nce with paragraph

AR Insurence policies and renewsls shall be acceptable to Lender and shall
Lender shalt have the right to hold the policies and renawals. If Lender fequires, Borrower shall promptly give to Lender
- all receipts 6f;. pai:d{(enn;i:fmq an‘@" renawat ,Eoticni —Ifn'otm“'ovont :’h loss, Borrctp,w%ro:hall give prompt notice to the
urance cairier end Lendei. Le may make proof of loss if not m om rowef,” i U - .
iné mu;dna Lender and Borrowet orhiiwi . o in writing, hlUl‘!?erC &%’«fd. shall be applied 1o restoration or
repair of the Property desmaged, if the restoration or fepair Ié economically fessibla and Lender’s security is not lessened.
if the restoration or fepair is not economicelly fessible or Lender's security would be lessened, the insurance proceads
shall be spplied to the sums secured by this Sacwity Instrument, whather o not then dus, with any excess pald to
Borrower. if Borrower sbandons the Property, of does not answer within 30 days a notice from Lendet that the insurance
certier has offered 10 settle & claim, then Lendef may collact the insurance proceeds. Lender may use the proceeds to
tepair or restore the Property or to PaY sums secured by this Security Instrument, whether or not then due. The 30-dey
poriod wikt begin when the notice is given. S ) o

Unloss Lander and Borrowet otherwise agres in writing, any spplication of proceads to principal shalt not extend
or postpons the dus dete of the monthly payments referred to in paragraphs 1 end 2 or changs the smount of the
psyments. If undet paragraph 21 the Property s acquired by Lender, Borrower’s right to sny insurance policies and
proceeds resviting from damage to the Property prior to the acquisition
secured by this Security instrument immaediately prior to the scquisition. o )

8. Occupsncy, Preserviton, Maintenence and Protection of the Property: Borrower's Loen Application;
Leassholde. Borrowet shall occupy, ostablish, end use the Property 8s Borrower's principal residence within shety days
after the execution of this Security Instrument and shall continus to dccupy the Property as Borrower's principal tesidence
for st lesst one year aftet the date of occupancy, uhless Lander othervvise grass In writing, which consert shall not be
unressonably withheld, of unless extenusting circumstances oxst which are beyond Borrower’s control. Borrawer shail
not destroy, dsmage of impeir the Property, sliow the Property to deteriorate, of commit wasts on the Property. Borrower
shail be in defautt if any forfeiture action of ptoceeding, whethet ¢hvil of criminal, is begun that in Lendar's geod faith
Judgment could result in forfeiture of the Property of otherwise materially impaic the lien created by this Se
Instrument or Lender’s security intefest. Borrowst may cure such § default and reinstate, as provided in paregraph 18, by
causing the action ot proceeding to be dismissed with a ruling that, In Lender's good faith determination, preciudes
forfeiture of the Borrower’s Inierest in the Property or othér materigl impairment of the lisn crested by this Security
Instrument of Lender's sscurity interest. Borrowet shail also be in default if Borrower,

» during the losn spplication process,
gave materisily false of inaccurste fnformltion_or stetements to Lender {o¢ failed to provide Lender with any materisl

; by th‘e Note, including, but not fimited to, representations concerning

tfrument is on a leasehold, Borrower
shall comply with alt the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fes
title shall not merge unlsss Lender egress to'the mefger in wiiting.
7

. of Lender's Rights n the Property. If Borrower fails t6 perform the covenants and agresments
contained in this Security Instrument, or thare is a'legal proceeding that

may significantly atfect Lender's rights in the
Property {such as a proceeding in bankrupicy, probatq, for condemnation or forfeiture or 10 enforce laws or reguistions),

Lender may take action under this parsgraph 7, Lander does not have to do so. .

Any amounts disbursed by Lender under this peragraph 7 shall become additi¢ 3l debt &1 Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payeble, with interest, upon notica from Lender to Borrower
requesting payment. o

8. Morigage lnsurance. If Lender fequired mortgage insurance as a condition of making the Joan secured by
this Security instrument, Borrower ghall pay the premiums tequired to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to obtsin Coverage substantially equivalent i i

equal to cne-twelfth of the yearly mortgag,

; e insurance premium being paid by
d to be in effect.

Lender will accept, use and retain these

insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiu
maintain mortgzge insurance in effect, or to provide a logs reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lend

10, The proceeds of any award or claim for damages, direct or censequential, in connection
with any condemnation or other taking of any part of the Prc_hperty,

or for canveyance in fieu of condernnation, are hereby
assigned and shall be paid to Lender. -

Washington . -
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in the svent of a tota] teking of the Property, the proceeds shall be spplied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valus of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Bosrower and Lender otherwise sgree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipied by the
following fraction: (s) the total smount of the sums secured immedistely before the taking, divided by (b] the fair market
velus of the Proparty immediately beforo the taking. Any balance shall be psid to Borrower. In the event of a partial
taking of the Property in which the fair markat valus of the Property immediately before the taking is less than the amount
of the sums secured immedistely before the taking, unless Borrower and Lender otherwise sgree in writing or unless
applicsble law otheiwiss provides, the procesds shall be applied 10 the sums secured by this Security Instrument whather
of not the sums are then dus. : - - -

if the Pro; Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnot offers to
make an award or settls u claim for dsmages, Borrower fails to respond to Lendsr within 30 days after the dats the notice
is given, Lender is suthorized to coflect and spply the proceeds, st its option, oither to restoration or repair of tho Property
©f to the sums secured by this Security Instrument, whether or not then dus. . )

Un%ess Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or changs the amount of such
payments. . B :
‘- 11. Borrower Not Released; Forbessance 8y Lendet Not & Walver. Extension of the time for peyment or
modification of amortization of the sums secured by this Secwrity Instrument granted by Lender 1o sny successof in
interest of Borrower shall not operste to release the fisbility of the origina! Borrower o Borrower's succassors in interast.

Lender shall not be requised to tommence proceedings sgainst any successor in intérest or refuse to axtend time for
payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of sny demend
made by the original Borrowst ot Borrower's successors in interest. Any forbesrance by Lender in exercising any right or
remedy shalt not be 8 waiver of of preciude the exércise of any right of remedy, ) s

12.  Successors and Aselgna Bound; Joint end Seversl Lisbility; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benafit the successois and sssigns of Lender and Borrower, subject to tha
provisions of parsgreph 17. Borrower's covenants snd agreementt shall be joint and seversl. Any Borrower who
co-signs_this Security Instrument but does not execute the Note: (a} Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under ths terms of this Security Instrument; (b} is not
perscnally obligated to pay the sums secursd by this Secwity Instrument; end (c) sgrees that Lender and any othet
Borrower may agres to extend, modify, forbesr or make any sccommeodations with regsrd to the terms of this Security
Instrument ot the Note without thet Borrower’s consent. :

13. Losn Cherges. If the loan secured by this Security Instrument is subject to ‘e law which sets maximum
loan charges, and that law is finally intetpretad ¢o that the interest of other loan charges collected or to be collected in
connection with the loan sxceed the permitted fimits, then: (a) 40y such loan charge shelt be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded S .
permitted limits will be refunded to Borrower. Lender may choote to make this refund by reducing the princips! owed YO e o
under the Note or by making a direct payment to Borrowet. If & refund teduces principal, the reduction will ba treated as o P
8 partis] prepsyment without any prapavment charge under the Note. -

14. Notices. Any notice to Boriower provided for in this Security Instrument shall be given by delivering it or B
by mailing it by first class mail unless spplicable law requires use of another mathod. The notice shall be directed to the £ 2

i

Property Address or any othér address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hersin or any other sddress Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as . /
provided in this parsgraph. -
15. Goveming Lew; Severabliity. This Security Instrument shall be governod by federal law and the law of 4
the jurisdiction in which tha Property is located. In the svent that any provision or clause 'of this Security Instrument or -
the Nots conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the L
Note which can be given sffact without the conflicting provision. To this end the provisions of this Secuwrity Instrument P
and the Note are declared to ba severable. b
18. Borower's Copy. Borrower shall be given one conformed €cpy of the Note and of this Sscurity
Instrument. 43 . .
i7.  Transter of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any A o -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural o~
person) without Lander’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federsl law as of the date of this Security Instrurent. o . A -
If Lender exercises this option, Lender shalt Sive Borrower notice of acceleration. The notice shalt provide a . B : L
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums . 4 ’ -
secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may R
invoke any remedies permitted by this Secuxity Instrumant without further notice or demand on Borrower. s o 7
18. Borrowsr’s Right to Reinstate. If Borrower meets certain conditions, Botrower shall have the right to have - : s
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: {a} 5 days {or such other period . S
2s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in ST - S
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that - -

Washington » L
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Borrower: (a) pays Lender sll sums which then would be dus under this Security Instrument and the Note as if no
ecceleration had occurred; (b) cures any default of any éther covensnts o agreements; (c} pays all expenses Incurred in
enforcing this Security Instrument, including. but not limited £6, reasonable sttorneys’ fees; and (d) fakes such sction as
Lender may reasonably requiré to assure that the lion of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secufed by this Security Instrument shsfl continus unchanged. Upon reinstatement
by Borrower, this $ewit};‘ lnnruhn:ent and the obligstions ue;.:o‘;!n hereby :ho!t :m_otn l‘uﬂry‘doﬂ_octfvo 88 if no scceleration
had occurred. Howevet, this right to reinétate shall not » coss of acceleration under paragraph 17,

19, Sule of Note: Change of Loan Bervicer. "Trs ‘Note Sots Ofacceleration undet paregr Biogether with this
Security Instrument) may be sold one ot more times without priot notice to Bofrowsr. A sale may result in & change in
the entity (known as the “Losn Servicer') that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Losn Servicer urvelsted to a sele of the Note. /I thers is »
changs of the Loan Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 sbove
and applicable faw. The notice will state the name and sddress of the new Losn Servicer end the address to which
payments should be msde. The notice will slso contain sny othet_Information required by appficable law. 1

20. Hazardous Substances. Borrower shall not Esuse or permit the presence, use, disposel, storage, or felesse
of any Hezardous Substances on or in the Property. Bormower shall not do, nor aflow anyone efss to do, anything
atfecting the Property that is in violation o7 any Environmental Law. The precsdiag two seniences shali not apply to the
presence, use, or storage on the Propérty of small quantities of Huzardous Substences that are generally recognized to be
sppropriate to normal residential uses snd to maintenance of the Property, .

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lavwsuit or other action
by any governmentsl or reguistory agency of private party involving the Property and eny Hezardous Substance or
Erviconmental Law of which Borrower hés actusl knowledge. M Borrower lesins, or is notified by eny governmental of
regulstory suthority, that any removal ot otheé temedistion of sny Hazerdous Substance ‘affecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in sccordance with Environmental Law.

As used in this parsgraph 20, *Hazardous Substances® are thots substances defined as toxic or hszerdous
substances by Environmental Law snd the foliowing substances: gasoline, kerosene, other flsmmable or toxic petroleum
products, toxic pesticides and herbicides, volatile soivents, materials conteining asbestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law* means tederal taws and laws of the Jurisdiction where the RV
Property is Jocated that relate to hesith, sefety ur environmentat protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - Sl
21, Acceleration; Remedies. Lendet shall give notice to Borrower priot to ierstion following Borrower's e
MoimycwawhﬂiqSQeurftylntttummlbuthotprlotloaccdugﬁonmdup-lgrlph‘ITudou D
spplicable law provides otherwiss). The notice shall specify: () the defeult; {b) the act tequired to cure the default; (¢) T, . s

dm,notlonlhlnmdanﬁomdndntoﬂnmﬂccls9lvontoBmown.bvwﬂchhdofuﬂtmﬂhwrid:“(d) e o
ﬁmMuntomﬂndofdtbnorh!womdmapodﬂodhﬂnmﬂcumymdlhoecolntﬁonolhmucurod s :
thhhSomhyhnﬁumontmdadootlhomnwblcmﬁonnadchmthnm120d-nln1holumro.‘nn : :
noﬂcoshllﬂnﬁmhformkmow«ofﬂnﬂwtorolmhtotftu-ccdwldon.dnduhttobvhgtcounacﬁontoum B
m.mn-o:!ﬂoncoofadofmoflnyoﬂmdofomoofBonowutouccdcrcﬁonondndo,tnd-wethormnourow!nd BRI )
Ioboiwhdodhﬂnmﬂcobyappﬁclﬂahw.Hmdofmltmtwndonwbofoumdmzpoclﬁodhdnmﬁco, R
Lender st its option may requiré iImmediets payment In full of all sums secured by this Security instrument without further -

and may invoke the power of sels and sny ather retnedies permitted by spplicable law. Lender shell be entitied
to collect all expentes Incurred In pursuing the remedies provided In this peragraph 21, Including, but not limited to,

ssonable attorneys® fees and costs of tils avidence.

if Lender o8 the power of sele, Lender shall give written notice to Trustes of the occurrence of an event of g
default and of Lender's slaction to cause the Property to be sold. Trustes and Lender shall take such sction regarding 7
noﬁcoofnlpusdshalﬁvcwchnoﬂconosorrowumdwoﬂmpumlulpplcablolowmaynqﬁn. After the time . .
uqﬂudby-pplcabhlawutdlﬂnrpubﬁuﬂonolﬂnnoﬂcoofldo,Tmltn,wlﬂmndomumlonBorrowor. shall soll the )

#t public auction to the highest bidder at the ime and place and under the terms designated in the notice of sale

one of more parcels and In any order Trustes determines. Trustes may postpone sale of the Property for a period or
periods permitied by applicabls law by public annousicimant st the ime and place fixed in the notice of sals. Lender or
Iudulmoomnywmlmmol’roportynmysd-. .

Trustes shall deliver 1o the purchaser Trustes's deed conveying the Property without any covenant or warranty,

|

not Emited (0, rassonable Trustee's and attorneys” fees; (bl to all sums secured by this Security Instrument; and (c} any - B - L
::::s;ht:mpcrsonorporsonalouallyonﬁﬂodtoitortolhoclorkofﬂtowpoﬁorcmofﬂ\ocoumthﬁchhﬂc R
22. FReconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request
Trustes to reconivey the Property and shall surrender this Security Instrument and all notes evidencing debt secwed by A
this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and Lénder shall charge E
Borrower a release fee in an amount allowed by applicable law. Such person or persons shall pay any recordation costs. -
23. Substitute Trustes. In accordance with applicable law, Lender may from time to time appoint a successor
frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Propertv. the successor .
frustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law. : = T
24. Use of Property. The Property is not used principally for agricultural or farming purposes. B - T
25. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded " )

Washington
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together with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and

shall amend and supplemenit the covenants and agreements of this Secwrity instrument as if the rider{s) were a peart of
this Security Instrument. [Check applicable box{es]]

[X] Adjustable Rate Rider (] Condominium Rider |} 1-4 Family Rider

[} Graduated Payment Rider {"] Planned Unit Development Rider [} Biweekly Payment Rider
{T] Balicon Rider (] Rate Improvement Rider (] Second Home Rider

(] Otheri(s) [specify)

8Y SIGNING BELOW, Borfower accepts ind agrees to the terms and covenants contained in this

Security Instrufent and in any rider(s) executed by Borrower and recorded with it.
A
X M 22%y) A?ﬁa’é/[—
Lﬂ% MERRITT / vV '

STATE OF WASHINGTON
kanaast County ss:

Onthis _27 dayof  Jul. . 1998 . before me the undersigned, a Notary [
Public in and for the State of Washirigton, duly commissioned and sworn, personally appeared ; S

LYLE A MERRITT P ST e

to me known to be tha {vidual(s) ‘described in and who executed the foregoi strument, and yd

acknowledged to me that sh ey signed and sealed the said instrument as her/their A

free and voluntary act and , for the uses and purposes therein mentioned. Ve
WITNESS my hand and official seal affixed the day and year in this certificate above written. #

My Commission expires: 9 « 717 - 0§ 7, A p‘,,‘/..'é = L
Notnﬂt:ﬁc in and for the tate of Washington residing at: - -
5. enfon

REQUEST FOR RECONVEYANCE

TO TRUSTEE: :

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You ara hereby
directed to cancel said note of notes and this Deed of Trust, which are delivered hereby, and to reconvey,
wit_!:'otg ﬂv;r;:rranty, all the estate now held by you under this Deed of Trust to the person or persons legaily
entitle reto. :

DATED: ,

a corporation,

By .
Mail reconveyance to '
Washington
1529F (11-96) : Page 6 of 6 TO BE RECORDED
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EXHIBIT A

A portion of the South half of the Southwest Quarter of Section 34,
Township 2 North, Range 5 East of the Willamette Meridian, Skamania
County, Washington, described as follows:

Beginning at a 5/8* iron rod at the Northeast corner of the Southwest
Quarter of the Southwest Quarter of Section 34, thence North 89° 29¢ 28+
West, 622.81 feet; thence South .02° 10‘ 00" EBast, £84.44 feet to the
centerline of a 60 foot road easement; Thence following said centerline
Morth 85° 40' 0¢° East, 380.86 feet; Thence along the arc of a 200 foot
radius curve to the left for an arc distance of 114.03 feet; thence North
53° 00’ 00" East, 95.70 feet; Thence along the arc of a 500 foot radius
curve to the right for and arc distance of 84.136 feet; Thence leaving
said centerline North 12° 30' Q0° East, 518.46 feet to the North line of
the South half of the Southwest Quarter: thence North 89° 29+ 28- West,
148.08 feet to the point of beginning.

Also known as lot 15 of survey recorded in Book 1 of Survey's Page 150,
Records of Skamania County, Washington.
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THIS ADJUSTABLE RATE RIDER is made this _21st . day of _July, 1998 '
and {8 incorporated inte and shall bs desmed to amend and supplement the Mortgage, Deed of
Trust of Security Deed (the "Security instriment™} of the same date given by the undersigned
{the "Borrower”}) to secure Borrower's Adjustable Rate Note (the *Note) to

Wagshington Mutual Bank ‘- (the

"Lender") of the same dste and covering the property described in ihe Security Instrument and
located at: .

211 WANTLAND RD, WASHOUGAL, WA 98607
Property Address

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE A
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE DR "
BORROWER MUST PAY. S

t/.
ADDITIONAL COVENANTS. In eddition to the covenants and agreements made in the Security / .
Instrument, Borrower and Lender further covenant and agree as follows: e
7
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES R -

Interest will be charged on unpaid principal until the full amount of
I will pay interest at a yearly rate of
«+  accordance with Section 4 of the Note.
the Note is the rate | will pay both befor
Note.

principal has been paid. s

8.375 %. The interest rate [ pay will change in
The interest rate required by Section 2 and Section 4 of
e and after any default described in Section 7{B) of the

The Note provides for changes in the interest rate and the monthly payments,

as follows: -
"4. ' INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dateés -
The interest rate | will pay may further changa on the ist day of
: _ Augqust, 2003 . and on that day every TWELFTH month 3
S thereafter. Each date on which my interest

rate could changs is called a "Change Date".

(B) The Index

" LASB/ASE1) NC NEG ;
330194 109-97) . Page 1 of 4
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Beginning with the first Change Date, my interest fate will be bastd on an Index. The
"Index" Is the Twelve-Month Average, determined as set forth below, of the monthly yields
("Monthly Yields"} on actively traded United States Treasury Securities adjusted to a constant
maturity of one yeer as published by the Federal Reserve Board in the Federal Reserve Statisticel
Release entitled “Selected Interest Rates (G.13)". The Twelve-Month Average is determined by
adding together the Monthly Yieids for the most recent twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before each Interest Rate
Change Date is called the “Curient Index”. If the Index Is no longer available, the Note Holder
will choose & new Index which is based upon comparable information. The Note Holder will give
me notice of this choice. .

(C) Celculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Seven-Eighths - percentage points 2.875 % ("Margin®} to
the Current Index. The Note Holder will then round the result of this addition to the nearest one
thousendth of one percentsge point (0.001%). Subject to the limits stated In Section 4iD)
befow, this rounded amount will be my new Interest rate untit the next Change Daste. In the
event a new Index is selected, pursuant to patagraph 4{B), a new Margin will be determined. The
new Margin will be the difference between the average of the old Index for the most recent three
year period which ends on the last date the Index was available plus the Margin on the last date
the old index wes aveilsble and the averags of the new Index for the most racent three year
period which ends on that date (or if not available for such three yesr period, for such time as it
is available}. This difterence will be rounded to the nearest 1/8 of 1%. o

The Mote Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpsid principal that | am expected to owe at the Change Date in full on
the maturity dafe at my new interest rate in substantielly equal payments. The result of this
calculation wili be the new amount.of my monthly payment.

{D) Limits on Interest Rate Changes

My Interest rate will never be increased or decressed on any single Change Date by more
than Two percentage point(s) { 2.000 %) from the
rate of interest | have been paying for the preceding  TWELVE months. My interest rate
will never be greater than ___ 10,750 % {"Cap®).

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.  will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments -

If for any reason Note Holder fails to make an edjustraent to the interest rate or payment
amount as desciibed in this Note, fegardiess of any notice requiréient, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let' the Note Holder, at its option, apply any
excess monies which | may have paid to partial prepayment of unpaid *Principal.”

(ASB/AS61) NO NEG Page 2 of 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BO'RRQWER
- Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Béneficial Interest in Borrower,
the Property or eny interest in it is sold ot transfetred (ot if a
Borrower is $01d or transferred end Borrower Is not a natural pers
prior written consent, Lender may, et its option, fequire immediate payment in full of all
sums secured by this Security Instrument: However; this option shalf not be exorcised
by Lender if exercise Is prohibited by federal law ss of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borower causes to be
submitted to Lender information required by Lender to evaluate the intended transieres
as if a new loan were being made to the transferee;
determines that Lender’s security will not be impaired by t
the risk of a breach of any covenant or agree 1
obligations relsted tc the Note of other iosn dociment Js acceptable to Lender, (c)
Assuming party exsecutes Assumption Agreement éccéptable to Lender at its sole
cholce and discretion, which Agreement may lnclude an Increase to Cap a8 set forth
below and (d) payment of Assumption Fee if requested by Lender.

To the extent permitted by spplicable law; Lender may charge a regsonable fee
8s & condition to Lender's consent to the loan assumption, and Lendet may Increase
the maximum Interest rate limit o the higher of the Cap or b percentage points greater
than the interest rate in effect at the time of the transfer. Lender may also require the
transferee to sign an assumption agreemsnt that is acceptable 1o Lender and that
obligates the transferes to keep ell the promises and ‘&greements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender has entered into a written assumption
agresment with transferee and formaliy reloases Borrowaer,

If Lender exercisés the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notica shall provide a period of not less than
10 days from the date the notice Is delivered or mailed (or, if the Federal National
Mortgage Association of the Federal
of Lender’s rights under the Security Instrument, in which case
date, not less than 30 days from t
which: Borrower must pay: all_su
Borrower fails to pay these sums

invoke any remedies permitted by
demand on Borrower,

It all ot any part of
beneficial interest in
on) without Lender's

ms secured by this Security Instrument. If the
prior to the expiration of this period, Lender may
this Security Instrument without further notice or

TO BE RECORDED
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BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
“reform this Agreement to accurately reflect the terms of the Agreement between Borrower and
Beneficiary or if the original Note, Trust Deed or other documnent is lost, mutilated or destroyed.
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