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DEED OF TRUST . 202437
cOT-SLeaps
THIS DEED OF TRUST ("Security Instrument*) is made on July 24, 1998
The trustor is Betty A Laham, As Her Separate Estate
("Borrower").
The trustee is Clark County Title Co.
("Trustee®).

The beneficiary is TMS Mortgage Inc., dba The Money Store

which is organized and existing under the laws of New Jersey
and whose address is 4405 7th Ave Se, Suite 300
Lacey, WA 98503

("Lender").
Borrower owes Lender the principal sum of One Hundred Seven Thousand, Nine Hundred
and 00/100 _ ,
Dollass (UJ.S. $ 107,900.00 ), together with interest. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on - August 1, 2028 | . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under Paragraph 8 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants. and
agreements under this Security Instrument and the Note. For these purposes, Borrower irrevocably grants and
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conveys 1o Truste¢, in trust, with power of sale, the foliowing described property located in

Skamania - County, Washington: o
Lot 7, Block 4, Plat Of Relocated North Bonneville, Recorded In Book 'B’
Of Plats, Page 10, Auditor’s File No. 83466. Alsé Recorded In Book Of
Plats, Page 26, Auditor's File No. 84429, In The County Of Skamania, State
Of Washington.

being the same property commonly known as: 407 Columbia Dr, North Bonneville, WA 98639
' ("Property Address®). v

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the properiy coveréd by this
Security Instrument. All of the foregoing, together with such property {or the leasehold estate if this Security
Instrument is on a leasehold) are called the *Property,®

Borrower covénants that Borrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and covenants thai Borrower will defend generally the title to the Property
against all claitns and demands, subject to encumbrances of récord. Borrower further warrants, represents and
covenants as follows: 7 '
1. Payment of Principal and Interest. Borroweér shall promptly pay when due the principal and interest
indebtedness and all other charges evidenced by the Note. -
2. Funds for Taxes and Insurance, If required by Lender, and subject to applicable law, Borrower
shall pay to Lender on the day monthly payivents are duc under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yearly taxes and assessments which may altain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance premiums; (d) yearly flood. insurance premiums, if any; and (e) yearly mortgage
insurance premiums, if any. These items are called *Escrow Items.” Lendér may, at any time, collect and
hold Funds in an amount not o exceed thé maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974,
as amended from time to time, 12 U.S.C. Section 260! e seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender inay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 10 pay a one-time charge for an independént real estate fax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is
made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest
or ¢arnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts perniitted to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds in acoordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monikly payments, at
Lender’s sole discretion, o : :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Leader. If, under Paragraph 18, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty; shall apply any Funds held by Lender at the timz of
acquisition or salé as a credit against the sums secured by this Security Instruinent.

'3, Application of Payments. All payments of principal and interest received by Lender shall be applied
as provided in the Note. If Borrower owes Lender any late charges, or other fees or charges (*other charges®),
they will be payable upon demand of Lender. Unless prohibited by law, the application of payments may be
affected by the imposition of other charges. Therefore, payments of other charges, whether paid to Lender in
addition to the monthly payment or separately, will be applied in a manner at the absolute discretion of the
Lender, subject to applicable law. Borrower agrees that Lender may apply any payment received under
Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first 10 amounis payable under
Paragraph 2,

4, Prior Morfgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any morigage, deed of trust or other security agreement with a lien which has priority over
this Security Instrument, if any, including Borrower’s covenants to make payments whéi due. Borrower shall
pay or cause to be paid all taxes, assessments and other charges, fines and impositions atiributable to the

Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any.

S. Insurance. Borrower shall keep the Improvéments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” flood and any other
hazards as Lender may require, from time o time, and in such amount and for such petiods as Lender may
require. .

The insurance carrier providing the insurance shall be chosen by Botrower subject to approval by

Lender; provided that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the
coverage described above, Lender may, at its option, obtain coverage to protect its rights in the Property in
accordance with Paragraph 8. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priorily over this Security Instrument. If any insurance

proceeds are made payablé to Borrower, Borrower shall prompily pay such amounts to Lender, including,

without limitation, the endorsement to Lender of any proceeds made by check or other draft :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied-to the sums secured by this Security Instrument, whether or
not then due, with any exceéss paid 1o Borrower. )
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

8ol extend or postpone the due daté of the monthly payments referred (o in Paragraphs 1 and 2 or change the

amounts of the payments. If under Paragraph 18 the Property is acquired by Lender, Borrower's right to any

insurance policies and proceeds resulting from damage to the Properiy prior 1o the acquisition shall pass to

Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. .

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance
proceeds shall apply to any insurance procseds covering the Property whether or not (3) Lender is a named
insured, (i) the policy contains a morigage clause or (iii} Lender has required Borrower to maintain the
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insurance. Borrower authorizes and directs any Insurer to list Lender as a loss payee on any payment of
insurance proceeds upon Lender's notice to insurer of Lender’s inferest in the insurance proceeds.

In the event of loss, Borrower shall givé prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. o

If the Property s abandoned by Borrowet, or if Borrower fails to respord 6 Lender within 30 days
from the date notice is mailed by Lénder to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option eithier
to restoration or repair of the Property of to the sums secured by this Security Instrument.
6. Preservation -and Maintenance of Property; Leaseholds; Condomioiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit nor permit waste,
impairment ot deterioration of the Property. Borrower shall not do anything affecting the Property that is in
violation of any law, ordinance or government regulation

unit development, the by-laws and regulations of the
constitueni documents. :

Unless Lender and Borrower otherwise -apree in writing, all awards, paymenis or judgments,
including interest thereon, for any injury to or decréase in the value of the Property received by Borrower will
be used to restore the Property or applied to the payment of sums secured by this Security Instrument, wheiher
or not then due, with any excess paid to Borrower. Unless Lender and Borrower otherwise agree in writing,
ary application of proceeds to ne the due date of the monthly payments

menls.  Borrower agrees that in the event an

any proceedings regarding the Property.

7. Loan Application Process. Borrower shall be in default under this Security Instrument, if Borrower,
during the loan application process, gave materially false or inaccurate information or Statements to Lender (or
failed to provide Lender with any material information directly bearing on Lender's decision o extend credii
to Borrower), in cornection with the loan evidenced by the Note. :

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform.the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation, forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary (0 protect the value of
the Properiy and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a

_ lien which has priority over this Security instrume: . ing i i :

[ + Property inspections, credit reporis, appraisals,
opirions of value or other expert opinions or reports unless prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower
secured by this Security. Instrument.  Unléss Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note rate and shalt be payable, with interest,
upon demand of Lender. S

Mortgage Insurance. If Lender required mortgage insuranée as a condition of making the loan
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10. Inspection. Lender may make of cause (0 be made reasonable entries upon and inspections of the
Property, provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable
cause therefor as related to Lender's intérest in the Propernty. ) ) ! T

11. Condemnation. The proceéds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject (o the ténns of any mortgage, deed
of trust or other fecurity agreement with a lien which has priority over this Security Instrument.

In the event of total taking of the Property; the proceeds shall be applied fo the sums secired by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In thé event of a partial
taking of the Propeérty in which the fair market value of the Property immediately before the taking Is equal to
or greater than theé amount of the sums secured by this Security Instrsment immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propérty in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. ,

If the Property is abandoned by Borrower, or.if, afier notice by Lender to Borrower that the
condemnor offers to make an award or settle 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or the sums secured by this Securily Instrument, whether or not
then due,

Unless Lender and Borrower othérwise agree iz writing, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments.
12. Borrower Not Released; Forbearance By Lender Not a Walver; Acceptance of Partial Payment.
Extension of the time for payment or modification of amortization of the sums secured by this Security
Instcument granted by Lender to Borrower or any successor in interest of Borrower shall not operate o
release, in any manner, the liability of thé original Borrower and Borrower's successors in interest. Lender
shall not bé'required {0 commence proceedings against such successor or may refusé lo exlend. time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving of forbearing any of its rights
under this Security Instrument or under the Note even if such paymeénts are notated as a payment in full, or
with a notation of similar meaning.

13. " Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and
agreements hierein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject (o the provisions of Paragraph 17 hereof. All covenants and

oot execute the Note: (2) is signing this Sécurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terns of this Security Instrument, (b) is not personally
liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accomumodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

14, Notice. Except for any notice required under applicable law to be given in another manner: (a) any
notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing such
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notice by first class mail addressed to the Propérty Address or to such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice (o Lender shall be given by first class
mail (o Lender’s address stated heiein or 10 such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Security [nstrument shall be deemed to have been given to
Borrower or Leadér when given in the manner designated herein. : ;

15. Governing Law; Severability, The state and focal laws applicable to lhisrsecuﬁty Instrument shall be

the taws of the jurisdiction in which the Property is located. The foregoing séntence shall not limit the

applicability of federal law to this Security Instrument. In the event that any provision or clause of this

Security Instrument ot the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Security Instrument and the Note are declared to be severable. As used herein,
“costs,” “expenses’ and ‘atiomeys' fees® include all sums 1o the extent not prohibited by applicable law or
limited herein.

16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at
the time of execution ot aftef recordation hereof, ’ : : .
A7 Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of ihic Property or
any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferréd and
Borrower is not a natural person) without Lendér's prior written consent, Lendeér may, & its option, require
immediate payment in full of alt sums secured by this Seécurity. Instrument. However, this option shall not be
exercised by Lénder if éxercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lendér may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower. S
18. Acceleration; Remedies. Excepi as provided in Paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Securiity Instrument, including the covenants to pay when due any
sums secured by. this Security Instroment, Lender prior 0 acceleration shall give notice to Borrower as
provided in Paragraph 14 heréof specifying: (1) the breach; (2) the action required to cure such breach; (3)a
date, not less than 30 days from the date the notice is mailed to Borrower, by Wwhich such breach must be
cured; and (4) that failure (0 cure such breach on or before the date specified in the notice -may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding or
advertisement and sale of the Property at public auction at a date no less than 120 days in the future.

The notice shall further inform Borrower of the right to reinstate after accéleration and the right to
bring a court action or to assert in the judicial proceeding the nonexistence of a breach or any other defense of
Borrower fo acceleration and foreclosure. If the breach is not cured on or beforé the date specified in the
notice, Lender, at Lender’s option may declare all of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreclose this Sécurity Instrument by judicial
proceeding or invoke the powei of sale hereby granted and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses of foreclosure, including, but not limited o, reasonable
aitorneys” fees, court costs, and cosis of documentary evidence, abstracts and title reports, even if the breach
is cured prior to the completion of any foreclosure. . - i

I Leager invokes the poWwer of sal¢; ].zndei- shall executé or cause Trustee to execute a written notice
of the occurrence of an event of defauli and of Lender’s election to cause the Properiy to be sold. Trustee shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee

shall mail copies of the notice as presciibed by applicable law to Borrower and to the other persons prescribed

by applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
applicable law. After the tie required by applicable law, Trustee, without demand on Borrower, shall sell the

Property at public auction to the highest bidder at the time and place and under the terms designated in the

eotice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
WASHINGTON DEED OF TRUST (9701).01 Original - Récord
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any parcel of the Property by public announcement at the time and ‘place of any previously scheduled sale.
Lender or its designee may puichase the Property at any sale. ) B

Trustee shall deliver to thé purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shalt apply the proceeds of the salé in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonablé Trustee’s and altorneys® fees; (b) to afl sums
secured by this Security Instrument; and (c) any excess to the clerk of the superior court of the county in
which the sale took place, or 1o any other person of persons legally entitled to it. =
19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this
Security Instrument due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Security Instrument discontinued at any time prior to eleven (11) days (or such other
period as applicable law may specify for reinstatement) before the sal -

_ rred; (b) Borrower cures all breaches of any other

covenants or agreements of Borrower contained in this Security Instrument; {c) Borrower pays alf reasonable
attorneys' fees, trustéés’ fees and court costs; ak (d) Borrower takes such actior as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unimpaired; Upon such payment
and cure by Borrower, this Security Instrument and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred. | This right to reinstate shall not apply, however, in the case of
acceleration pursuant to Paragraph 17.
20, Assignment of Rents; Appotntment of Receiver. As addilional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
Paragraph 18 hereof or abandonment of the Property, have the right o collect and retain such rents as they
become due and payable. .

Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Lender, in person, by

agent or by judiclally appolnted receiver, shall be entitled (o enter upon, take possession of and manage the
Property and, subjéct to applicable law, to collect the rents of the Property including those past due. All rents
collected by Lender or the réceiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including; but oot limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attomeys’ fees, and then 1o the sums secured by this Security Instrument. Lender and the
receiver shall be liable to accoum only for those rents actually received.
21, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally tecognized to be appropriate for normal residential uses and for maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulaiory authority; that any [g:ntiv"aJ gr’"fglhcg rémediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall p?ompt!y w}&;ﬁﬂﬁwessaw remedial
actions in accordance with Environmental Law. S S, .

As used in this Paragraph 21, "Hazardous Substances®’ are t}iosgagg)‘q‘mclfs‘-‘deﬁged as toxic or
hazardous substances by _Environmental Law and the fol!owing"'substaz_l_t;ei:_ _Basolirie, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solyents, matgrials containing
asbestos or formaldehyde, and radicactive materials. As used in this _Pa:agyra'pﬁhi'il,;"'linvﬁonmental Law"
means federal laws and laws of the jurisdiction where the Properiy. is lodated that\ belai& {Q health, safety or
environmental protection. ‘ O 77 A
WASHINQTON DEED OF TRUST (9701).01 Original - Record g
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22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
Tiustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing «debt
secured by this Security Instrument to Trustee. Trustee shall feconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs and Trustee
reconveyance fee but only if such fees are actually paid to a third party for such services or purposes and the
charging of the fees and costs are permitted undér applicable law. :

23, Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee to any
Trusiee appointed hereunder by an instrument executed and acknowledged by Lender and recorded in the
office of the Recordes of the county in which the Property is located. The instrument shall contain the name of
the original Lender, Trustee and Borrower, and the book and page where this Security Instrument is recorded
and the name and address of the successor trustee. Without conveyance of the Property, the successor trustce
shall succeed to all the title, powers and dutiés conferred upon the Trustee herein and by applicable law;

24, Use cf Property, Borrower hereby represents and warrants to the Lender that the Borrower's
principal use of the Property shall not be for any agricultural or farming purposes.

Adjustable Rate Mortgage Loan Rider attached hereto and incorporated
herein by this reference.

BY SIGNING BELOW, Borrower accepits and agrees to the terms and covenants contained in this
Mortgage and in any rider(s) executed by Borrower simultanéously herewith and attached hereto.

V2 R fobes, (Seal)

Beity A Laham”/ -Borrower
(Print Name) (Print Name)

(Print Name) (Print Name)

STATE OF WASHINGTON
County of Sv iy siqrin } s
On this day personally appeared before me (Sevvy 4. Laua =

to me known to be the individual(s) described in and who executed the within and '}6regoing instrument, and
acknowledged thar sl signed the same as her free and voluntary aci and deed, for
the uses 2nd purposes therein mentioned.

GIVEN under\\wm"ay&'m’cial séal this — 2ebrs ~  dayof <)ol 1998

‘ eoengq . 7y,
Seto. ¥
P

W

LR

Notary Public in and for the State of Washington, residing at

g 0Ty,
§ TenimE LoA

*tesgpasse?

{7 \)
§lﬁuou||\\\“

e
z iy
My Appointmi em“
2558, )
e 4181
- ’l' 0’ ‘ \\\\
wastinaTon oeeo BaalJA i1 originai © Becord
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Loan No, (1084624337

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~~ 24th day of July .
» and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security. Instrument®). of the same date given by the undersigned (the
;l::otrower') to secure Borrower's Noté (the "Note®} 10 THS Mortoage inc., dba The Money
ore

(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:
407 Columbia Dr, North Bonneville, WA 98639

{Property Address]
THE ROTE CONTAINS PROVIS

RATE AND THE MONTHLY PAYM
BORROWER'S INTEREST RATE CAN
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.400 %. The Note provides for
‘changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change onthe 1St dayof  August, 2002 and on the
1st day of every 6th month(s) thereafter. Each daté on which my interest rate
could change is called a "Change Date, "

WASHINGTON ADJUSTABLE RATE RIDEA (9701) Original - Record
MOOSR1WA . Page 1 of 2

QT T




BOOK /79 paGE 90/

(B) The Index - . - .

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London
market based on quotations of major banks, as published by The Wall Street Journal. The most recent Index
figure available as of the 20th day of the calendar month immediately preceding each Change Date is called the
*Current Index.” ) -

If the Index is no longer available, or is no longer published by The Wall Sireet Journal, the Noie Holder
will choose a new Index or source of index that is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and

0 percentage points 6.100 %) to the Current
Index. The Note Holder will thén round the result of this addition up to the nearest one-cighth of one
percentage poitit (0.125%). Subject to the limits stated in Section #(D)_below, this rounded amount will be
my new interest rate until the r2x: Change Date. o

The Note Holdér will then determiné the amount of the monthly  payment that would be sufficient to
repay the unpaid principal that il. am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ; I am required:to pay at the first Change ' Date. will not be greater than

12.400 ¥ or less than 9.400 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than One
percentage poini(s) ( 1.000 %) from the rate of interest 1 have been paying for the preceding
6 month(s). My intesest rate will never be greater than 15.400 %, orless
than ) 9.400 %.

(E) Effective Date of Changes <

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning oh the first monthly payment date after the Change Date until the amoufit of my
monthly payment changes again.

(F) Notice of Changes |

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any payment change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
quesiion I may have regarding the notice.

BY SIGNING BELOW, Bormower accepits and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

My @ fiar s (Seal)

Betty A Labdm -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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