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Real Estate Contract

132229

PARTIES AND DATE: This contract is entered into on the 20th day of
July, 1688, between RUSSELL D. GAYNOR, a single perason, hereinafter
referred to as SELLFR and WILLIAM R. TROUT and LESLIE E. TROUT, husband
and wife, hereinafter referred to as PURCHASER, :

L I ! SELLER agrees to sell to PURCHASER and
PURCHASER agrees to purchase from SELLER the following described real
¢ estate in Skamania County, Washington:
Q

A tract of land in the Southwest Quarter of Seotion 25, Township 3
North, Range 7 Fast of the Wiliamette Meridian jn the County of
Skamania, State of Washington, described as follows:

Lot 4 of the Rancho Del Ore Short Plat, recorded in Book 3 of
Short Plats, Page 298, Records of Skamania County, Washington.

SUBJECT TO: PROTECTIVE COVENANTS, including the terms and
provisions thereof recorded October 31, 1896 in Book 160, Page
547; and ROAD MAINTENANCE AGREEMENT, including the terms and
provisions thereof recorded September 27, 1996 in Book 189, Pagde
722.

ALSO SUBJECT TO: OCONTRACT, including the terms and provisions
thereof, belween RAMBLETON BROS. LIMEER 00. as seller, and RUSS
GAYNOR, a single man as purchaser, dated July 28, 1989, recorded
July 26, 1989 in Book 115, Page 83, Audutor’s File No. 1867515,
Excise Tax Receipt No. 129@1.

Tax Lot No. @3 07 25 3 0 9104 00
PRICE: PURCHASER agrees to pay:
Total Purchase Price

Less Down Payment
Results in Amount financed by SELLER.
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PAY AMOUNT F BY S) : PURCHASER agrees to pay the
sun of THIRTY-THREE THOUSAND SIX HUNDRED and 80/10 Dollore
($33,600.00) as follows: ) .

FIVE THOUSAND FOUR and 23/190 Dollars ($5,604.90), or more at !
PURCHASER's option on or before the Ist day of February, 1998, and
a like amount or more at PURCHASER's: option on or before the 1st
‘day of August, 1999, and a like amount éach and every February and
August on the same day thereafter until peid in full.  The j
outstanding balance of the purchase price shall at all times bear
interest at the rate of eight percent (8X) per annum from the 20th
day of July, 1998. From each such payment so made shall first be
deducted interest due to date and the balance thereof shall be
applied in reduction of principal.

Payment shall be made at: P.O. Pox 1176, White Salmon, WA 98672 .

1 ¢ The property is subject to
encumbrances including the following listed tenancies, easements,
restrictions and reservations:

NONE, except those as listed in Paragraph 2 hereof.

FULFILIMENT DEED: Upon payment of al! amounts due SELLER, SFLLER agrees
to deliver to PURCHASER a Statutory Warranty Deed in fulfiliment of this
Contract. The covenants of warranty in satd deed shall not apply to any
encunbrances assumed by PURCHASER or to defects in title arising
subsequent to the date of this Contract, by, through or under persons
other than the SELLER herein. The deed conveyed by SEILFR to PURCHASER
shall be in fee simplé and not subject to any claims by HAMBLETON ‘BROS.
LIMBER C0. or its successors in title.

POSSESSION: PURCHASER is entitled to possession of the property from
and after the date of this Contract, or July 20, 1998, whichever is
later, subject to any tenencies described in Paragraph 4,

TAXES, ASSESSMENTS AND UTTLITY LIENS: PURCHASER agrees to pay by the
date due all taxes and assessments becoming a lien adainst the property
after the date of this Contract. PURCHASER niay in good faith contest
any such taxes or assessments so long as no forfeiture or sale of the
property is threatened as the result of such contest. PURCHASER agrees
to pay when due any utility charges which may become liens superior to
the SELLFR's interest under this Contract. :

NONPA OF T _AND UTILITIES CONSTITUTING Li : If PURCHASER
fails to pay.taxes, assessments or utility charges constituting tiens
superior to SELLER'S interest under - this Contract, SELLER may pay such
items and PURCHASFR shall forthwith pay SEELER the amount thereof plus a
Iate charge of 5% of the amount thereof plus any costs and attorney’s
fees inturred in connection with making such payment.
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ng the physical condition of
the property or the uses to which it may be put other than as set forth
herein. PURCHASER agrees to maintain the property in such condition as
complies with all applicable laws. .

RISK OF LOSS: PURCHASER shall bear the risk of loss for deatruction or
condemnation of the property. Any such loss shall not relieve PURCHASER
from any of PURCHASER's obligations pursuvant to this Contract.

WASTE: PURCHASER shail keep the property in good repair and shall not
~comit or suffer waste or willful damage to or destruction of the
' property. . :

ructions to apply
the property shall be restored. Otherwise, proceeds of the
award shall be applied in payment of the balance due on the purchase
price, as SELIFR mayex\jirect.

DEFAULT: }f PURCHASER fails to observe or perform any term, covenant or
condition’of this Contract, SELLFR may:

(8)  Suit for instsllments. Sue for any delinquent periodic payment;
or . .
(b) Specific Performance. Sue for specific performa.ncq_ of any of
_ PURCHASER's obligations pursuant to this Contract; or
(c) Forfeit PURCHASER's Interest. Forfeit this Contract pursuant to
Ch. 61.30,- RCW, as. it _ig tly enacted and may hereafter be
rfei i Tight,

forfeiture. = s - .
Acceleration of Balance Due. Give PURCHASER written notice
demanding: (i) payment of said delinquencies: (ii) payment of a

_ late charge of 5% of the amount of such delinquent payments; (iii)
payment of SFI1LER's reasonable attorney's fees and costs incurred
for services in Preparing and sending such Notice; and (iv)
stating that ir payment pursuant to said Notice is neither
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deposited in the mail addressed to SELLER nor personally delivered
to the SELLER within ten (10) days, then the entire balance owing,
including interest if any, will become immediately due and
payable. SELIFR may thereupon institute suit for ‘payment of such
balance, interest and late charges, if any, and reasonable
attorney’s fees and costs. .

U

RECEIVER: 1If SELLFR has instituted any proceedings specified in
Paragraph 14 and PURCHASER is receiving rental or other income from the
property, PURCHASER agrees that the appointment of a receiver for the
property is necessary to protect SELLER’s interest:

'S 'S T: If SELLER fails to cbserve or
perform any term, covenant or condition of this Contract, PURCHASER may,
after thirty (30) days' written notice to SELLFR, institute suit for

damages or specific performance unless the breaches designated in said
notice are cured.

NON-WAIVER: Failure of either party to insist upon strict performence
of the other party's obligations hereunder shall not be construed as a
waiver of strict performance thereafter of all of the other party’'s .
ohligations hereunder and shall not prejudice any remedies as provided
herein.

£

ATTORNEY'S FEES AND COSTS: In the event of any breach of this Contract,
the party responsible for the breach agrees to pay reasonable attorney's
fees and costs, including costs of service of notices and title .
searches, incurred by the other party. The prevailing party in any suit
instituted arising out of this Contract and in any forfeiture
proceedings ariging out of this Contract shall be entitled to receivs

reasonable attorney's fees and costs incurred in such suit or
proceedings.

NOTICES: Notices shall be either personally served or shall be sent
certified mail, return receipt requested by regular first class mail to
PURCHASER at 3003 NE 95th St., Vancouver, WA 98665, and to SELLER at
P.0O. Box 1176, White Salmon, WA 98672 or such other addresses as either
party may specify in writing to the other party. Notices shall be
deemed given when served or mailed. Notice fo SELLER shall also be sent
to any institution receiving payments on the Contract.

TIME FOR .PERFOHVIANCE: Time is of the essence in performance of any ) . ‘
obligations pursuant to this Contract. L Lt )

( AND ASSIGNS: ‘Subject to a.ny resirictions against assignment,
the provisions of this Contract shall be binding on the heirs,
successors and assigns of the SELLFR and PURCHASER. .
ENTIRE AGREFMENT: This Contract.constitutes the entire agreement of the
parties and supersedes all prior agreements and understandings, written

or oral. This Contract may be amended only in writing executed by
SELLFR and PURCHASER.
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-IN WITNESS WHEREOF the perties have signed and sealed this Contract the day
and year first above wr ten.

WILLIAM R, TROUT |

Z.

LESLIE E. TROOT

STATE OF WASNINGTON )
1 es,
County of Skamenis )

I certify that 1 ksow or heve satisfactory evideace that MUSSELL D. GAYNOR sifned thie

fastrument and ackaowledy¢ olustary act for the uses asd purposes
meutiosed in the Lastrumont. CHRISTO P B

SUBSCRIPED AND SWORN to b OBTATE OFMW,
NOTARY -+ — PUBLIC

STATE OF WASHINOTON )
t e,
County of Skamesis }

I cortify that 1 Xaow or have satisfactory ovideace that WILLIAM R. TROUT sifned this
Instrumeat and ackaowledged 1t to be his free and voluntary act for the uses asd purposes
moatiosed i the fsstrument.

SUBSCRIBED AND SWORN to before 29 thie _lq y L99s,

ELLEN S.IVES % e
NOTARY PUBLIC Notary Publ[AJor wWashinfto
STATE OF WASHINGTON | Restaing at ViAciver 0a

STATE OF WasNI ) COMMISSION EXPIRES My commiseion expires /o’IH’I:.‘.’Aﬂ:

1 00 .OCTOBER 14. 2001
County of Clark e e L TR

I certify that I ksow or have salisfactory evidence that LESLIE E. TROUT sifned this
umest sad ackaxowiledged 1t to be her free and voluntary act for the uses apd purposes
medtioned ia the Instrument.

SUBSCREBED AND SWORN to before me this 9 day of JE: El . 1998,

p——— ELLENS. NES :g:::{n:u::ic ‘fﬁr Washington Wﬂ
NOTAHY PUBUC My commission expires Io’ lu" <001

STATE OF WASHINGTON
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