RS e

FILED FLY RESORY
SX2YAMIT SO WASH
0Y SKARARIA CO, TTILE

s 10 1 12058

(1)

AUC%'J{‘}-
GARY i3. ULSON
Return To:

ELDORADO BANK DBA

COMMERCE SECURITY BANK -
1515 RIVER PARK DRIVE

BACRAMENTO; CA 95815

LOAN # 0006915482

Assessor’s Parcel or Account Number-

03072400090000 )
Abbreviated Legal Description: SE corner of SW Quarter of SE } of Section 24
T3N R7E

Full legal description kocated on page 9 .

{Include Iot, block and ptat of section, township and range]

— [Space Above This Line For ]Iecordlﬁg Data)
T 2/SST

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 3, 1998 . The grantor is

LESLIE C. POLZEL , A Married Man as his Seperate Estate.

W%
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M FRRY
imfirany
i

(*Borrower”). The trustee is
FIRST AMERICAN TITLE

(“Trusioe”). The beneficiary is ELDORADO BANK DEA COMMERCE SECURITY BANK,
ITS SUCCESSORS AND/OR ASSIGHS

. which is organized and existing under the laws of CALIFORNIA , and whose
addressis 1515 RIVER PARK DRIVE, SUITE 100, )
SACRAMENTO, CA 95815 : ("Lender™). Borrower owes Lender the principal
sum of ONE HUNDRED FORTY EIGAT THOUSAND & 00/100 B

; . Dollars (US. S 148,000.0¢.
WASH!NGTO!!;Sing!e Family-FNMA/FHLMC UNIFQAM INSTRUMENT
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This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payablé on
AUGUST 1, 2013 ) . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renéwals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Boirower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Bormrower imevocably grants and conveys 1o Trustee, in wust,
with power of sale, the following described property located in

SKAMANIA County, Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOPF.

which has the address of 2421 Loop ‘now, srxvxiwson - {Streer, City),
Washington 98648 [Zip Code] ("Property Address");
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,

appurtenances, and fixlures now or hereaflter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

y.
BORROWER COVENANTS that Borrowcr is lawfully seiscd of the estate hereby conveyed and has the
to grant and convey the Property and that the Property is unencumbcred, except for encumbrances of
record. Borrower warrants and will defend gencrally ihe title to the Property against all claims and demands,
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combincs uniform covenants’ for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule 2 uniform securily instriiment covering real

petty. - )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Paymen( of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principal of and interest on the debl evidencéd by the Note and any prepayment and late charges
due under the Note. - L - o e ;

2. Funds for Taxes and Fnsurance. Subjct to applicable law of 1o a written” waiver by Lender,
Borrower shall pay 10 Lender 0 the day monthly payments are due under the Note, until the Note is paid in -
full, a sum (*Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrament as a lién on thé Property; (b) yearly leasehold paymeénts or ground rents on the Property, i
yearly hazard or propéity insurancé premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morigage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, i lidu of the payment of mortgage insurance premiums.; Thesé items are called -
"Escrow Itéms.” Lender may, Funds in an amount not

federal Real Estate Settlément Procedures
et seq. ("RESPA™), unless another law

The Funds shall be held in an institution whose deposits are insured by a federal agencj, instrumentality,

or entity (ing:luding Lender, if Lendér is such an insttution) or in any Fed Home Loan
‘# 00606915482 : : ; Initial
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Bank. Lender shall apply the Funds to pay the Escrow Iems. Lender may not charge Botrower for holding and
applying the Funds, annually analyzing the escrow accoun, or verifying the Escrow Items, unless Lender pays
Borrower intrest on thé Funds and. applicable law permits Lender to make such a charge.
However, Lender may require Borrower Lo pay a oné-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is madé or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendér may agree in writing, however, that interest shall -
be paid on the Funds. Lender shall give 1o Bofrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. "the
Funds are pledged as additional security for all sums secured by this Sécurity Instniment.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall
acoount 1o Borrower for the excess Funds in accordance with the requitesnents of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion. R : !

Upon payment in full of all sums sécured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
priof to the acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of ‘acquisition
or sale as a credit against the sums secured by this Security Instrument, )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to
amounts payabk: under paragraph 2; third, (o interest due: fourth, 10 principal due; and last, 1o any late charges
duc under the Note, ‘ : a :

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable
to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground
rents, if any, Botrower shall pay thése obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on_ time dircetly to the crson owed payment. Borrower shall prompily
furnish to Lender all notices of amoun i paragraph. 1f Bomower makes these payments
directly, Borrower shall promptly fomnish to Lender receipts cvidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrumneni unless
Borrower: (a) agrecs in wriling 1o the payment of the obligation sccured by the lien in a manner acceplable (o
Lender; (b) contests in good faith the ten by, of defénds against enforcement of the lien in, legal proceedings
which in the Lender's opinion operaie to prevent the enforcement of the lien; or (c) secures from the ho'der of
the lien an agreement salisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender
determines thal any part of the Property is subject to a lien which may attain priorily over this Security
Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall salisfy the lien or vake one
or more of the aclions set forth above within 10 days of the giving of notice. _

5. Hazard or Property Inserance. Borrower shall keep the improvements now existing or héreafier
erccied on the Property insured against loss by fire, hazards included within the term "extended coverage”™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. - .
If Borrower fails to maintain coverage described above, Lender may, at Lender's Option, obtain coverage o
protect Lender’s rights in the Property in accordance with paragraph 7. :

+ All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage
clause. Lender shall have the tight 1o hold the policies and réfewals. If Lender requires, Borrower shall
* prompily give 1 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice (o the insurance carrier and Lender. Lender may make proof of Joss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied 1o restofaﬁon
or repair of the Property ‘damaged, if the restoration or repair is economically feasible and

LOAN # 0006915482 Intial
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Lender’s security is not lessened. If the restoration Of repair
would be lessened, the insurance proceéds shall be i
whether or niot then dué, with any excess pai

answer within 30 days a

may collect the ins

any application of proceeds to principal shall not
s reférred to in Paragraphs 1 and 2 or change the
y is acquired by Lendes; Borrower's right to any

or_unléss exlenuating
damagé or impair the
shall be in default if any
faith judgment could

in' paragraph 18, by
s good faith determination,

old, Borrower shall comply with all
Borrower acquires fee title to the Property, the leaschold and the foc titke shall ot merge unless Lender agrees
to the merger in writing. -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
lo enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lender’s rights in the Properly. Lender's actions may include paying any sums sccured by a
lier which has priority over this Security Instrument, appearing in court, paying reasonable attomeys” fees and
enlering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. )

Any amounts disbursed by Lender under this par:
secured by this Security §

If Lender required morigage insurance as a condition of makmg the loan
ment, Borrower shall pay the premiums required 1o maintain the mortgage
the morigage insurance

LOAN # 0006915482
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month a sﬁm equal to one-twelfth of the yearly mortgage insurance preinium being paid by Borrower when the

insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if merigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entrics upon and- inspections of the Property.
Lender shall give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the
mspection, . . :

10. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in
connection with any condemnation or other taking of any part of the Property, or for convéyance in lieg of
condemnation, are hereby assigned and shall be paid to Lendér, ) )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

i ; any excess paid to Borrower. In the eventof a partial taking

j f the Property immediaiely before the taking is equal to or
grealer than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secuired
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured
immediately before the taking, unless Borrower and Leader otherwise agree in writing or unlcss applicable law
otherwise provides, the proceeds shall be applicd 10 the sums sccured by this Security Instrument whether or
not the sums are then due. N

If the Property is abandoned by Borrower, or if, after notice By Lender to Borrower that the condemnor
offers to make an award or setile aclaim for damages, Borrower fails 1o respond to Lender within 30 days after
the date the nolice is given; Lender is authorized {0 colicct and apply the procecds, at its option, cither 1o
restoration or repair of the Property or 10 the sums sccured by this Sccurity Instrument, whether or not then
due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. )

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amottization of the sums secured by this Security Instrument granied by Lender to any
successor in interest of Bomower shall not operale 10 release the liability of the original Borrower or

»,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and
- Bomower, subject 1o the provisions of paragraph 17. Borrower's €ovenanis and agrecments shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sigring

convey that Bommower’s interest in the Property under the
nally obligated 1 pay the sums secured by this Security
other Borrower may agree 1o extend, modify, forbear or

Initia!s;£ 2 EG
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. : :

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which seis
maximum loan charges, and that law is finally interpreted so that the interest or othér Joan charges collected or
to be collected in connection with the loan exceed the permitied limits, then: (a) any Such loan charge shall be
reduced by the amount necessary 1o reduce the charge to the permitied kimit; and (b) any sums already collecied
from Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender may choose o make this
refund by reducing the principal owed under the Not¢ or by making a direct payment to Borrower. If a fefund
reduces principal, the reduction will be ircated as a partial prepayment without any prepayment charge under
the Note. - . -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law roquires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designales by notice to Lender. Any notice o
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apglicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security
Instrument. . N

17, Transfer of the Property or a Beneficial Inferest in Borrower. I 21l or any part of the Propérty or
any interest in it is sold or transferréd (or if a beneficial interest in Borrawer is sold or transferred and Borrower
is not a natural person) without Lénder’s prior writien ‘consent, Lendér 1nay, at its option, require immediate
payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federat kaw as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess than 30 days from the dale the notice is delivered or mailed within which Borroweér
must pay all sums securéd by this Security Instrument. If Borrowér fails to pay thesc sums prior lo the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower. !

18. Borrower*s Right (o Reinstate. If Borrower mects certain conditions, Borrower shall have the right
1o have eforcement of this Security Instrumént discontinued at any time prior (0 the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Propeely pursuant 1o any
power of sale conlained in this Sécurity Instrument: or (b) entry of a’judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lendér all sums which then would be due under this
Securily Instrument and the Note as if no acceleration had occurred:, (b) cures any default of any other
not fimited o, reasonable atigeneys" fees; and (d) takes such action as Lénder may reasonably require (o assure
that the liei of this Security Insrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this
Security Instrument and the obligations sacured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. -

19. Sale of Noté; Change of Lean Servicer: The Noté or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice o Bommower. A sale may result in a’
change in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and this
Security Instrument.’ There also may be one or more changes of (hé Loan Servicer unrelatéd to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. .

LOAN # 0006915482
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20, Hazardous Substances. Borrower shall not causé o permit the presence, use, disposal, stotage, or
] A ,nora!lowgnyongelselodo.
anythirg affecting the Property that is in violation of any Environmental Law, The préceding two sentences
shall nol apply 1o the présence, use, of siorage on the Prl?ény_ of small quantities of Hazardous Substances that -
aregener:ﬂgrecognizedlobe ) ialé o normal resi énﬁalusesandtomainten’anoeo[mePrOpeny. T
_ Borrower shall pfompﬂym wrilten notice of any EV$ﬁ§aﬁm, claim, demand, lawsuit o other -
action by any govémmental or regulatory ageicy or private party involving the Property and any Hazardons
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower feamns, or is notified
by any govemmental or régulatory authority, that any removal or other remediation of any, Hazardous
Substance affecting the Property is nécessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law. R

As used in this pamgla)h 20, “Hazardous Substances™ are those substarices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum ucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldeh and radioactive materials, As used in this paragnlﬂ‘m. "Environmental Law® means federal
laws and faws of the jurisdiction where th¢ Propérty is located relate 1o health, safety or environmental
prowction. . o - T7 S TTRTEIEER
NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agréé as follows: =~
21. Acceleration; Remedies. Lender shal give notice to Borrower. rrior to acceleration following
Borrower’s breach of any covenant or, agréement in this Securify nstrumeént {but nof prior to
acceleration under paragraph 17 unless applicablé law provides othérwise). The notice shall specify: (a)
the default; (b) the action r uired to cure the defaul] &) a daté, nol less than 30 days from the date the

is given to Borrower, by which the default must be curéd; and (d) that failuré (o cure the defanit
on or before the date ‘s’pedﬂed in the ‘notice may result in accelération of the Sums sécured by this
Security Instrument an sale of the Property at public auction at a daté not fess than $20 days in the
future. The notice shall further infor : ) i F a6
brinﬁ a court action to assért the non-existence of a defaul
acceleration and sale, and any other quired e includes :
the default Is not curéd on or before the daté specificd in thé notice, Lender, at its option, may require
immediate pa{menl in fult of all sums secured by this Security Instrument without further demand and S
may invoke the power of sale and any other remedies permittéd by applicable law. Lender shall be e T,
entitled (o collect al! expenses incurred in pursuing the rémedies provided in this paragraph 21, L
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ) -

If Lender invokes the power of sale, Lender shall give wrilien notice fo Trustee of the occurrence of <
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to - g g

arplicable law may require. After thé time required by applicablé law :
o

and in any order Trustee determines,

permitted by applicable law by public announcement at the time and place fixed in the notice of sale. ; T
Lender or its dw;fnee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant . ; : 4 :
or warranty, expressed or implied. The recitals in the Trustee’s deed shall bs prima facie evidence of the ) T B
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the follewing order: :
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled {0 it or to the derk of the superior court of the county iin which the sale took place.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request
L ity Instrument and all notes cvidencing debt
securéd by this Security Instrument 10, Trusiee. Trustee shall reconv

€y the Property without warranly and e »__./' -
without charge to the person or persons legally entitled 10 it. Such perso ) S

COsls.

23. Substitute Trustee. In accordance with applicable lasy, Lender may from time to time appoint a
Successor ftrustee to any Trusiee appomted hereunder who has ceased 1o act. Without conveyance of the
» the successor trustee shall succead 1o all the title, power and duties conferred upon Trustee herein and

by applicable law.

24. Use of Property, The Property is not used principally for agricultural or farming purposes.

LOAN £ 0006915482 , ' Initials) Q
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

{Check applicable box(es)}
(] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider {_] Rate Improvement Rider [J Second Home Rider
VA Rider -~ L omers) (specity)

BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenants contained in this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilnesses: (Qm Q,LJ. QQQQJ‘}L (Seal) ==

LESLIE C. POLZEL

ez s OITOWER

(Seal)

-Borrower

(Scal) (Scal)

-Botrower

-Borrower

(Scal) (Seal)

-Bortower

-Borrower

(Scal) (Seal)
-Borrower

STATE OF WASHINGTON | } <

Countyof SWOMO NI i

On this day personally appeared before me
Lestie . Polzel

-Borrower

to me known io be the individual described in and who exccuted the within and foregoing instrument,
and acknowledged that W€ signed the sameas Wi g frec and voluntary act and
deed, for the uses and purposes therein mentioned. j ? q 5

L S
GIVEN under my hand and official scal this (piD day o

Notary Public in and for the State of Washington, residing at

SOoN
My Appoiniment Expireson (4, £ , 6D

AN & 0006915482
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roh

Beginning at the Southeast corner of the Southwest Quarter of the
Southeast Quarter of Section 24, Township 3 North, Rarnge 7 East of the
Willamette Meridian, in the County of Skamania, State of Washington;
thence North 40 rods; thence West 60 rods; thence South 40 rods; thence

East 60 rods to the place of beginning.

EXCEPT THEREFROM THAT PARCEL DEEDED TO MICHAEL M. WOODELL, ET.
UX.,RECORDED SEPTEMBER 9, 1975 IN BOOK 69, PAGE 529.

et ceae oL LLlE el Lae. ..




