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Grantor(s):

PAUL J PEARCE AND CHRIS L FEARCE, husband and wife
Grantee(s):

CITY FMPLOYEES OF CLARK COUNTY FEDERAL CREDIT UNION
Legal Description: Lot 14 S} ia Highlands

*Additional legal description is on page ‘ of document.
Assessor’s Property Tax Parcel or Account Number:
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THIS DEED OF TRUST is made this ___ 29¢h day of _ Jupe .
19 _98 | betweenthe Grantor,__PAUL J PEARCE and CHRIS I, PFARCE, hiishand and wife
(herein “Borrower™),
SKAMANTA COUNTY TITLE COMPANY
CITY EMPLOYEES OF CLARK

washington

(herein “Trustee”), and the Beneficiary,
COUNTY FEDERAI CREDIT UNION s d corporation organized and
existing under the faws of g

whose addressis _ 601 E 1678 ST/PQ BOX 1208 VAN

(herein “Lender”).

© CUNA MRUTUAL INSURANCE SOCIETY, 1991, ALL RIGHTS RESERVED
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BORROWER, in consideration of Lhe indebtedness herein recited and the trust herein created, irevocably granis
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
SKAMANTA | State of Washington:

Lot 14, SKAMANIA HIGHLANDS, éccording to the Plat thereof, recorded in Book
A of Plats, Page 140, in the County of Skamania, State of Washington.

which has the addresc of 431 Highland Rd Washougal
95671 iSveet] el
Washington (herein “Property Address™);

{Zw Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances and rents (subject however to the rights and authorities given héfein to Lender 1o collec! and 2pply such
rents}, all ¢1 which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a feasehold) are hereinafter
referred to as the "Property”:

T0 SECURE to Lender the repaymenl of the indebledness evidenced by Boriower's note dated

6-30-98 and exiensions and renewals thereof (herein “Note”), in Ifié principal sum of
US.$__17,800.00 » wilh interest thereon, providing for manthly, insiallnggrgiot principa? and
interest, with the balance of ihe indebtedness, if not sooner paid, due and payable on > - ;
the payment of all other sums, with interest thereon, advanced in accordance herewith fo protect the security of this
Deed of Tiust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Barcower is lavrtully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
thal Borrower warrants and will defend generally the title to the Property against all clzims and demands; subject to
encumbrances of record. ) '

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Inlerest. Borrower shall promptly pay when due the principal and interest
indabiedness evidenced by the Note and fate charges as provided in the Note. ] 1

2. Funds for Taxes and Insurance. Subject fo applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of prircipal and interest are payable undas the Note, until the Note is paid in full, a
sum {ferein “Funds”) equal to one-twelfih of the yearly laxes and assessmenis {incfuding condeminium and planned unit
development assessments, if any) which indy attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twettth of yearly premium instaliments for hazard insu rance, plus one-twelfth of yearly premium instalimenis
for morigage insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shalf not be obtligated to make such payments of Funds

to Lender to the extent that Borrower makes sueh payments te the holder of a prior morigage or deed of trust if such holder
:s an institutional lender.
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- I Borrower pays Furids 1o Lender, the Funds shall ba h
instsed or guaranteed by a Federal of slale agency (including Lender if Lender j

the funds to pay said taxes, assessnient

s, insurance premiums and ground rents. Lender may not charge for so holding

anc: applying the Funds, analyzing said account or verifyil

] ng and compifing said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law pefmits Ler '
may agree in writing at thé time of execution of this Desd of Trust ¢

and unless such agreement »isma‘de or applicable

lo the due dates of taxes, assessments, insuran
said laxes, assessments, insurance premiums

taw requirés such interest to be paid, Lendér shall not be required g

] Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing ¢redits and debits to the Funds and the purpos

¢ security for the sums secured by this Deed of Trust.
amount of the Funds held by Lender, together with the future monthly instalime : S
ce premiums and ground rents, shall exceed the amount required to pay e T e
and ground rents as they fail due, such excess shall be, at Borrower's L LTl
redited to Borrower on monthly instaiiments of Fyunds_ If the amount of
the Funds held by Lender shall not be sufficient

eld in an insiitution the deposits or accounts of which are : E
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S such an institution). Lender shall apply

s Lender to make such a charge. Borrower and Lender

thatinterest on the Funds shall be paid to Borrower,

e for which each debit 1o the Funds

s of Funds payable prior.

ek e daai e

assessments, insurance premiums and ground rents as
Lhey fall due, Borrower shall pay 1o Lender any amount neces:

. 1i
Upen payment in full of all sums secured by this Deed of Trust, Lender shall
Funds held by Lendér. If undes paragraph 17 hereof the Property is sold or th

sary to make up the deficiency in one or more payments

¢ Property is otherwise acquired by Lender,
Lender shall apply, no laler than immediately prior to the sale of the Property or i isiti

heid by Lender at the time of applicalion as a credit against the sums sééur

3. Application of Payments. Unless applicable law provides othérwise, al
the Note and paragraphs + and 2 hereof shall be applied by Lendi

Borrower under paragraph 2 hereof, then
4. Prior Morlgages and Deeds of

under any mortgage, deed of trust or other security agreement

including Borrower's covenants to make
assessments and other charges, fines and
Deed of Trust, and leasehold payments or

ed by this Deed of Trust,
payments received by Lender under
er first in payment of amounts payable {o Lender by
to interest payable on the Note, and then 1o the principal of the Note.
Trust; Charges; Liens. Borrower shall perform
wiih a lien which has priority over this Deed of Trust,
payments When cue. Borrower shall
impositions attributable to the Property
ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may requirp and in such a_mounls.apd for such periods as Lender -

or other security agreement with a lien which has priority over this Deed of

In the event of loss, Borrower shali

proof of loss if not madey fomptly by Borrower.

withheld. All insurance policies and renewals thereot shall be in

tandard mortgage clause in favor of and in a form acceptable to Lender.

nd renewals thereof, subject {o the terms of any mortgage, deed of trust
Trust.

give prempt notice to the insurance carrier and Lerder. Lender may make

it the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days l-rom the date
notice is mailed by Lender to Borrower that the instrance carrier

i offers to settle a ¢laim for insurance benefits, Lender
i3 authorized to coliect and apply the insurance proceeds at Lender’s opti

or to the sums securéd by this Deed of Trust.
6. Preservation and Maintenance of p

- Protection of
Deed of Trust, or if any action

Lender’s Security. If Borrower fails to perform the covenants

o1 proceeding is commenced which materially affects
then Lender, at Lender’s option, upon notice to Borrow

N action as is nNecessary 10 protect Lenders interest. If
reguired to maintain such insuranice in effect until

on either to restoration or repair of the Property
roperty; Leaseholds

and agreements contained in this
( Lender’s interest in the Property,
ef, may make such appearances, disburse sueh sums, including

Lender fequired

such time as the fequirement for such insurance terminates in
accordance with Borrower's and Lender's written agr i

Any amounts disbursed
become additional indebtednes

by Lender pursuant to this paragra
s of Berrower secured by this Deed

ph 7, with interest thereon, at the Nofe rate, shall

of Trust. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereod.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Boerovier notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interestin the Property. . ] :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in eonnection with
any condemnation or other taking of the Property, of part thereof, or for conveyance in ligu of condemnation, are hereby
assigned and shall be paid to Lender, subject to thé {erms of any mortgage, deed of trust or other security agreement
with a lien which has priority ovér this Deed of Trust. o . . ) . )

10. Borrower Not Released; Forbearance ‘By_Lender Not @ Waiver. Exiension of the time for payment or
modification of amortizaticn of the sums secured by this Deed of Trust granted by Lender lo any suecessor in intérest
of Borrower shall not operate fo release, in any manner, the liability of the original Barrower and Borrower’s SUCCessors
in interest. Lender shali not be required to commence proceedings against such successor or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Deed of Trust by reasen of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in €XErLising any sight or
remedy hereunder, or otherwise afforded by applicable law, shal not be a waiver of or preclude the exercise of any such
right or remedy. : - _ .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18 hereof. All covenants and agreemeénts of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is €o-signing Lhis Deed of Trust
ony to grart and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b}is
not personally liable on the Note of under this Deed of Trust, 2nd (c)agrees thal Lender and any otfier Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust
or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to
that Borrower's interest in the Properdy.

12. Notice. Except for any notice required under applicable faw o be given in another manner, {3} any noiice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mafling such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 2ad (b) any rotice to Lendér shall be given by certified mail to Lender's address stated herein or lo
such other address as Lender may designale by notice to Berrower as provided herein. Any notice provided for in this
Deed of Trust shafl be deemed o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and focal laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law
to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
faw, such conflict shall notaffect other provisions of this Deed of Trust or the Nole which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable.
As used herein, “costs”, “expenses” and “attorneys’ fees™ inciude all sums to the extent not prohibited by applicable jaw
or limited herein. ‘

14. Borrawer's Copy. Borrower shall bé furnished a conformed copy of the Note and of this Deed of Trust at the
time of execttion or after recordation hereof. .

15! Rehabilization Loan Agreemeni. Borrower ‘shall fulfill all of Borrower's obligations under any home
rehabilitation, imprevement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to exécute and deliver to Lender, in a form acceptable to Lender, an assignment of any
fights, claims or defenses which Borrower may have against parties who supply labor, materials or ‘services in
connection with improvements made t6 the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
itis sold or transfeired (or if a beneficial interestin Botrower is sold or transferred and Boriower is not anatural perscn)
without Lender’s prior writlen consént, Lender may, atils option, require immediate payment in full of all sums secured
by this Deed of Trust. However, this option shall nof be exercised by Lender if exercise is prohibited by federal law as
of the date of this Deed of Trust- F - r -

: if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the daie thé notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrawer fails to pay these sums pricr to the expiration of this period, Lender may
invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENARTS. Borower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenantor agreement of Borrower in this Deed of Trust, including ihe covenants to pay when due any sums secured
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pse of such time as may be required by applicable law and atter publication of the notice of
sale, Truslee, withoul demand on Borrower, shall sell the Propeérty at public avction to the highest bidder at the
time and place and under the terms designated in the nolice of sale in one or
Trustee may defermine. Trusiee ‘may postpone sale of the Property for a period
30 days by public announcement al the time and place fixed in the notice ol sals
purchase the Property at any sale.

or periods nol exceeding a total of
- Lender or Lender's designee may

Trustee shall deliver fo the purchaser Trustee's deed conveying the Propeﬁy so sold willrpﬁl any cbvehanl of

wartanly, expressed or implied. The recitals in the Trusiee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of thé sale n the following ordes: (3) to all reasenable
costs and expenses of the sals, including, bet nol limited to, reasonable Trustee's and attorneys’ fees and costs of
litle evidence; (b) to all sums secured by this Deed of Trust; and {¢) the excess, if any, to the pérson or persons

ale fook place.

incurred by Lender and Trustee in enforcing the cavenants and agre2ments of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 17

hereof, including, but not limited fo, reasonable a
reasonably require to assure that the fien of this Deed of Trust, Lender's interest in the Property and Borrowers obligation
to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured hereby &hall remain in full force and effect as if no aceeleration had occurred.

19. Assignment of Renis: Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borvower heceby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the fight to colfect and retain such rents as they become due
and payahie. —— =

Upon acpelération_under

) . and then 1o the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to acoount only for those rents actually received. '

20. Reconveyance. Upon payment af alf sums secured by this Deéd of Trust, Lender shall request Trustee to
reconvey the Property and shall surrendey ihis Deed of Trust and all notes evidencing indebledness secured by this Deed
of Trust fo Trustee. Trustee shali reconvey the Property withoul warranty and without charge to the person or persons
legally entitled ihereto. Such person or persons shall pay afl eosts of recordation, i any. )

21. Substitufe Trustee. In accordance with applicable law, Lender may from time fo time appoint a SuCCessor
trustee to any Trustee appointed hereunder who has ceased to act. Withaut canveyance of the Property, the successor
trusiee shall succeed to all the title, power and duties conferred uponiiie Trustee herein and by applicable law. -

22. Use of Property. The Property is not used principally for agricultural o1 farming purposes.
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ttorneys’, fees; and (d) Borrower takes such action as Lender may
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REQUEST FOR NOTICE OF DEFAULT
T AND FORECLOSURE UNDER SUPERIOR —

_—
MORTGAGES OR DEEDS OF TRUST

Boriower and Lender request the holder of any morigage, deed of trust or other encumbrance with a fien which
has priority over this Deed of Trust to give Notice 1o Lender, at Lender's address set forth on page one of this Deed of
Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOCF, Borrower hag executed this Deed of Jrpst, ——

W

County ss:

.~ day of JUNE . 19_98 before me, the undersigned, a Notary Public

,Wasgﬁngton, duly commissioned and sworn, personally appeared PAUL. J._PFARCE J

P, E to me known fo be the individual(s) described

)nquwl;ﬁ«ed th@idregoing instrument, and acknowledged to me that signed the

i i&'ﬁs_lry ent ‘ag‘j.;‘* S i free and voluntary act and deed, for the uses and purposes
L N

“i . Ofiy)

P “*@
W"NEG&tﬁfﬁénd and officiat seal affixed the day and year

is certificate aZove written.
My Commission expires: /O/é/é??' r ,@‘@,_ g =
Naotary Pubiic in and kx the Sta” of Washington residing at.
LW




