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- DEED OF TRUST
SeT2 2/887 (LINE OF CREDIT TRUST DEED)

Grantor(s):  PAUL G. SPENCFR AND MIRTA A. SPENCER, hugband and wife

Grantee(s: " CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION, Beneficiary
SKAMANTA COUNTY TITLE COMPANY, Tristee

Legal Description: ‘

Lots 42,43, and 44 of HILLIOP MANOR, according to the

arended plat thereof, recorded in Book A of Plats,

Page 110, in the County of Skamania, State of Washington.

Assessor's Property Tax Parcel or Account No.: 03-75-36-3-2-1901-00

Reference Numbers of Documénts Assigned or Aeleased:

DATED: June 26, 1998

BETWEEN: PAlL G. SPENCER AND MIRTA A. SPENCER, hUSband a[“i]’ﬂﬁ}gﬁ' hereinafter "Gran[of")

whose address is __ 250 NE VISTA DRIVE, STEVENSON, WA 98648

AND: 9 L YEES CREDIT UNION y Beneficiary (“Gredit Union,”}
whose address is 2620 SE 165TH AVE, VANCOUVER, WA 98683\*
AnD. - SKAMANTA COUNTY TITLE OOMPANY

{"Trustee.”)

Granyr conveys to Trustes for benefit of Credit Union as bereficiary all of Grantor's ight, iitle, and intarest in and 1o the real propetly describec above

{the Real “f’m‘)ﬂ%ﬂm with a¥ existing or subsequently erected or afixed improvements or fistures, and afl a0cessions, replacements, substity-
and pr A

Bons,

(G\eckonedﬂiefoﬂowhg.]

DmsDeedofTrus!isparldmecoﬂa!eraHaheAgreememhaddrtion,otﬁereona:era!a!somayseweiheAgreement

mnisDeedolTrustismesoleooﬂaleraliormeAgreement

{Check ¥ Apphesj .
ThereisamobﬂehomeonmeRealepeny,whio‘niscove{edbythissecw‘rryhstrumetandwhichisandshanremaifu
{Pleased'leckwwhk:hfsappﬁcable) :

Persoral Property

Reat Property -

ﬁisDeedomeslseqres(dxeckiappﬂcab!e): )
UmolCrediLArevofviﬁAﬁnedcrednwﬁdmbﬂga!es?g&edtUnionbmkeadvamesb&miuhﬂwmxmmwamm
atanyoﬂeﬁméds\uﬂmhgreememistem&\atedorwspemedoriaqqancesaremadeuploﬂlemax'mum
Gredit kmd, and Grantor complies with e ferms of the reement dated N - . .
(hOregon,forpuposeso!ORSB&ilOandhldahov mathlennormanﬂydateolmeAgreemitminganyreqe\_rvalsor
exlensionsiswyearsﬁrpm}‘nedateofﬁe%ﬁreemed)FuﬁsmaybeadvamedbyCredenMrepajdbmenw.andsubseqs"

readvanoedbyCreGitUmqn N accordance with the Agreement. Notwithstanding the amound outstanding at any parficular time, this Deed
of Trust secures the Iotal indebtedness under the Agreement. The unpaid balance of the fine ofuegm_uhder the Agreement will remain in

R couy { . o princs 20,000 '
quity Loan. An Ftybannmemammmnpalanmiofs_x A underthelemsoltheAgreement 11 Oregon,
% ofoga&lmandhldaho,me maximum lermormaturi‘ydaleofﬂﬂeﬂ.greemen{, hcmdmgfenewarsorenengbns,isao

for
ears from the dale of the Agreemend). To the extent of repayment, Grartor may request subsequent loan advances subject fo Credit
{kion's credit and security verffication. This Deed of Trust secures the fotal indebledness under the Agreement '
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The term “Indeblodness™ as used in this Deed of Trust, shall mean e debt fo Credit Union described above, including interes! thereon as described .
in the credit agreement, plus {a) any amounts expended or advanced by Credit Union fo discharge Grar'er's obiigations hereunder, and () any i

expenses incurred by Credit Unior. or Trustee to enforoe Grantor's obligations hereunder, with inferest thereon at the rate of Agreement. IR
The tredt agreement describing the & terms of the Indebtedness, and any noles, agreements, or documents gven lo rerew, extend or B -
substiute iotgrthe c:edit,agreem‘gri orig?r?am issued is referred 10 as “the Agreement” The rate of inferest on the Agreement is subject 1o indexing, s
adjusiment, renewal, or renegotiation. ERE o ) - . . . B
The term *Borower™ is used in the DeedthmsHotheoonverienoedhepaﬂié_s.‘éndusedﬁat term shall not affect the Eatu‘iiré‘gr[anyswh -

¥ the Propety To Trustee undst Ine tems of this Deed of Trust, (b) s not personally izble under the Agrearsont excepl as olherwise provided by law )
or contract; and (c) agrees that Credit Union and any other borrower hereunder may a‘gfee 10 extend, modify, frebear, telease any coflaleral, or make i
any othér accommodations of amendments with r: d %0 the terms of Wis Deed of Trist or the eement, without notice 1o that Bowrower, witict i
that Borower’s consent and without releasing Ihafgrower oc modifying this Deed of Trust as 1o that Borrower's interest in the Properiy. St
This Deed of Trust including the sewtyiﬁeres!isgfvmbseaxepaynwdo!?\p Indebledness and perdormance of al Grantor's obfigations under o
this Deed of Trust and the eememmjisgfvenaﬂawepledmderhebnowrglefms: . e

1. _Rights and Obligstions of Borrower. Borrower/Grantor has various rights and obligations under this Deed of Trust These rights and LR
responshiliies are set forth in the bﬂow? paragraphs: 1.1, P; and P . 2. Possession and Maintenance of Property; 3. Taxes and ;
Liens; 4. P, Damage Insurance; 5. :perytwe by Credit Union; 7. Condemnation, 8 2. Remedies; 10.1. Consent by Credit Union; 10.2. Effect
of Consemm Agreement; Financing Statements; 14. Actions Upon Termination; 14.5. Attomeys Fees and Expenses; 16.2. Uil Ownership
Power of Atorney; 16.3. Annual Reports; 16.5. Joint and Several Liabdlity, £6.8. Waiver of Homestead xemption; and 17.3. No Modficalions.

1.1 Psyment and Performance. Granlor shall Pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shalt -
strictiy perform aN of Graritor's obiigations. e

2. Possession and Maintenance of the Property. Lo -

21 Possession. Unti in defautt, Grartor may remain in gossession and controf of and operate and manage the Property and coflect the tricome . i
from the Property. _ :

2.2 Duty 1o Maintain. Granlor shal maintain the Property in fst class condition and promplly pertorm all repairs and maintenance necessary S
10 preserve iis value. _ -

2.3 Nulsance, Wasto. Grantor shal neither conduct of permil any ruisance nor commi or suffer any strip or wasle on or fo the Property or P
any portion thereol including without fimitation removal or alienation by Grantor of the right 1o remove any tirber, minerals {inckeding od and gas), o
graved of rock products.

24 Removal of improvements. Grantor shall not demofish or remove any improvements from the Feal Property wihout the prior written
- consent of Credt Union. Credit Union shal consent # Grantor makes arrangements salisfactory 1o Credit Union to replace arry improvement which
Grantor proposes io remove with one of at least equal value. “Improvements” shall incude al existing and future buildings, structures, and parking facilities.

2.5 Credit Unlon's Right to Enter. Credit Union, s agents and representatives, may enfer upon the Property &t all reasonable times to atterdd
Yo Credit Union's inlerest and Yo inspect the Property,

26 Compliance with Governmental Requirements. Grantor shall promptly comply with alfaws, ordinances, and regulalions of all governmental
authorities applicable o the use or omnparcyy the Property. Granlor may contes! in good faith any such law, ordinance, or togulation and withhold
compliance durng any ‘?roceednng. inchuding appropriate appeals, so long as Granlor has notified Credit Union in writing prior to doing so and Credit
Union’s inferest in the Property is not Jeopardized. . )

27 Duty of Protect. Grantor may do a? other acls, alowed Dy law, that rom the character and use of the Fropedy are reasonably necessary S
0 protect and preserve the security. © i

28 Construction Loan. X some or afl of the proceeds of the loan crealing the $ndebledness are 1o be used o construct or complete construction -
of anny Impravernent on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor shal pay
in full all cosls and expenses in cornection with te work. )

29 Hazardous Substances. Grantor represents and wanants that the Property has not been and will not be, during the period this deed
femains A tien on the Property, used for the creation, marnulaclre, trealment, storage, or disposal of any hazardous substance, as defined in the
Comprehensive Environmental Response, Compensation, and Liabiity Act of 1380, and other appiicable Tedera! and state laws or regslations and
amendments. Grarfor authorizes Credit Union and s 2genls 10 enler upon the Properly to make such inspections and lests as Credd Urion may
deem appropriale ko determine ocm’pﬁance of the Pr with this paragraph. Credt Unica's aspections and tests shafl be for Credit Urion's PUrposes
ouwandshalnotbelothebenenloraeateanyw i i ;
harmless against any and afl claims and losses inckiking aflormey fees resulling from a breach of this paragraph, which shall survive the payment of
the indebledness and satisfaction of this Deed of Trust

3. Taxes and Uens. .

32 Right o Conlest. Grantor may withhoid paymeni of any lax, assessment, or claim in connection with a go0d faith dispute over the oblfigation
To pay, 50 long as Credit Union's interest in e Properly & not jeopardized. ¥ a fien arises or is fled as a resu of nonpayment, Grantor shaft within
15 days afer e Ben arises or, € a fen is fied, within 15 days after Grantor has notice of the filing. secure the discharge of the ben or deposil with
Credit Union, cash or a sufficient ate surety bond or other security salisfaclory o Credt Unionin an amount suficient 10 discharge the fien plus
ary cosls, atiorneys” fees, or ofher ges 3hat could accrue as a result of a foreclosure or sale under the lien
3.3 Evidence of Payment. Grantor shall upon demand fumish 1o Credit Union evidence of payment of the taxes or assessments and shal
authorize the appropriate coundy official fa deliver to Credit Union at any time a writlen statement of the taxes and assessmeants against the Property.
any mateﬁalsaresuppﬁedbﬂeﬁopedyiaomsﬁudbnienmmbeasseﬂedmaomofﬂwewmk services, of materials, and the cost exceeds 4
$5.000 (¥ the Properiy is used for norvesidential or commergial ouposes) or §1,000 (f the Picperly is used as a residence). Grantor will on request
Renish %o Credit Union advance assurances safisfactory to Credit Urion that Grantor can and will pay the cost of such Improvemens. F h

for payment of taxes and assessinents, which reserves shal be created by advance payment or monthily cayments of a sum esfimated by Credit Union
1o be sufficient Yo produce, at teast 15 agmbelae due, amounts at least equal 1o the taxes and dassessments 0 be paid. If 15 days belore payment
is due the reserve funds are insufhcient, owetslunupondemndpayanydeﬁciemyb&emmm The reserve funds shal be held by Credit
Union a5 a general deposd from Borrower and shall, unless othemwise required by law, constitle 3 non-interest bearing debt from Credit Urion 1o
Borower, wiich Credit Union may satisfy by payment of the taxes and assessments required to be paid by Borower as they become due. Credit
lhondoesno(hddhereserveknjshtrustforBonower_andCredi Uriion is not the agent of Bormower for payment of the taxes and assessments - .
required 1o be paid by Borrower. ’ -
4. Property Damage Insurance. = : ) : CL :
4.1 Maintenance of Insurance. Grantor. shall procuré and maintain policies of fire tswance with standard all-risk extended coverage - . N
end_o:semerusonareplaoemer[bas?sIor?\ehr!’r&rableyahebasiswvemgaﬂhpfwema‘isoﬁtfeﬂealﬁopenyhananmﬂsuﬂidmb E
avoid application of any coinsurance glausé, and with a mortjages’s foss payable elause in favor of Credit Union. Poficies shaft be written: by such
insurance companies and in such form as,maybereasaubfyaooepbble 1o Credit Union. Grantor shall deliver 1o Credit Union certificates of coverage

£2 Appﬁcaﬁonoi?rooeedaGraershalprmtpﬂyrmﬂyCrednUnmdanylossordamageiothePropeny.Credi!Urﬁonm make proof
of lcss ¥ Grantor falls 1o do 56 within 15 days of e casuatty. Credt Union may, at its election, applythep«oceedstoihéred.scﬁondmeg‘debtedgess .
or the restorafion and repair of the Progerty. ¥ Credit Union eledts lo apply the proceeds to restoration and repair, Grantor shall repair of repiace the
damaged of destroyed Waveme_ds N a manner satisfaciory 1o Credit Union. Credit Union shafl, upon satisfactory proof of such expenditire, pay or -
reimbexse Granfor om the proceads Tor the reasonable cost of repair or restorafion # Granlor is not in default hereunder. Any proceeds which have . i
not been paid out within 180 days after Au'l_ecgp(andwﬁdmC«rec’:!Uﬁonhasno(oonwned!otherepaifaresicxaﬁono“rgﬁopeﬁ; shalt be
used to prepay first acorued inferest and then principal of the Indebledness, K Credit Union hoids any proceeds after payment it full of the Indebtedness,
such proceeds shak be paid 10 Granior. . .
4.3 Unexpired insurance at Sale. Any unexpired insurance shal inure to the benefit of, and pass 1o, the purchaser of the Property covered
by this Deed of Trust at any rusiee’s or other sale held under the provision contained within, or at anyforecbsmfs{akofsmh?ropeﬂy.
44 CompﬁanceﬁthPriorlndebiedness.Qn‘g' the period in which poor Indebledness described in Section 17 Bheﬁect_oomphance )
with the insurance provisions contained in the nstrument evidencing such pﬁorafkgebledness shall constitite compliance with the insurance provisions .
under this Deed of Trust 1o the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance tequrements. fany | oeo-e—oc
proceeds Fom the insurance begome payable on loss, the provisions in this Deed of Trust for divisicn of proceeds shafl apply only lo i portion of .
heprooeedsno(payab‘eiomeholderofmeprhrhdebied'ess. s e T :
i 45 Association of Unit Owners. 11 the evert the Real Property has been submitted to unit ownership pursuant 1o a Unit Ownership Law, or
sirnilar law for the establishment of condominiums O Cooperative ownership of Peal Property, the insurance may be carried by the association of unit
owners in Granlor's behalf, and the proceeds of such insurance may be paid 1o the association of unit owners for the Ppurpose of repairing of reconstructing
heProper!y.HnotsousedbyﬁleaSSOcnahmsud\proceedsshaHbepaidioCredﬂLhion
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4.8 Insutance Reserves. Subject to imRtations set icable law, Cred Union may require Bomower to maintain with Credit Union
reserves for pagnerl’ of insurance premiums, ?vrgch reserves shagybeapo‘t:a!ed by monthly paymerds of a sum estimated by Credit Union ko be sufficient
fo produce, at least 15 days before due, amounts at least equa! fo the insurance premiums 1o be paid. ¥ 15 da{sebefore payment is due the reserve
funds are insuffici Borrowefshalupmdemardpaymydeﬂciemyb&edit nior. The reserve funds shal > held by Credit Union as a general
deposit from Borower and shall constifule a nonirterest bearing debt fom Credit Union Yo Borrower, which Cradit Union may satisfy by paymenl of
the insurance premiums required 1o be paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for ower, and

- Credit Union 15 rot the  of Borrower for paymert of the insurance premiums required 1o be paid by Borrower. )
5. Expenditure by Credit Union. - . ) o . )

- ¥ Grantor falls o comply with any provision of this Deed of Trust, inchuding the obligation 10 maintain the prior Indebledness in good
standing as required by Section 17, Credit Union may at s option on Grantor's behaf pay amounts to cure any deault in the prior indebtedness and
any amount that 1 ¢ s in 50 doing shall be added o the IndebtednesaAmoumssoaddedshanbepayablepaocordaface with the ferms of the
[ adness. The n ptovidedhrhh‘ssedionsha!lbehanticmoanyotherrightsoranyremecﬁeslowmr

1 Credit Urion may be entitled on
ac0unt of the defaull’ Credt Union shall not by taking the required action cure the detactt so as o bar i from any remedy thal # otherwise winld have had.
§. Warranty; Defense of Tite.

6.4 Title. Grantor warrants that 2 holds marketable tite to the Property in fee simple free of at encumivances other than those set fodh in
Secton 17 or in any poficy of litle insurance issued in favor of Credt Unios in connection with the Deed of Trust.

6.2 Defense of Titls, et 10 the excepiions in the h above, Granlor warrants and will forever defend thie title against the lawtut
claims of al persons. b the m action or proceeding ismed that questions Grantor's title or the inferest of Credit Union or Trustee
under i;us Deed of Trust, Grantor shak defend the action al Grantor's expense.

7.4 Application of Net Proceeds. ¥ af or any parl of the Property is condemned, Credi Union may a! s electon require that all or an%
portion of the net proceeds of the award be applied 1o the Indettedness. The net proceeds of the award shah mean the award after payment of a
reasonable costs, e: s, and attomeys' fees necessarly paid of incurred by Grantor, Credit Union, or Trustee in connection with the condemnation,

1.2 Proceo;f::fe K any prooeedwx in condemnation are filed, Grantor shal promptly notify Credit Union in writing and Granlor shall promplly
take such sleps as may be necessary 1o defend the action and obtain the award.

8. Imposition of Tax By State, o :

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:

2} A specific lax trust deeds or Lpon all or any padt of the Indebledness secured by a trust deed or Seturity agreement.
ib} A specific fax ou?}O; Grantor which the taxpayer is authorized or required 10 deduct from payments on the Indebtedness secured by
a trust O security
) A taxjoig; frust deed of security agreement chargeable against the Credit Union or the holder of the Agreement secured
i;j) " A specific tax on a8 or any portion of the Indebtedness or on payments of principal and interest made by 2 Grantor.
9. Power and ations of Trusiee.

9.1 Powers of Trustee. In additicn to a1 powers of Trustee aﬁsir‘g as a matter of law,
actions with respect to the Fr the request of Credit Union and Grantor:
(3}  Join in prepaning fling a map o plat of the Aeal Property, inchuding the dedication of streels or other rights in e public.
Join in graim’ easement or crealing any restriction on the Real Property.
€)  Join in any inalion or other sgreement afecting this Deed of Trust or the interest of Credd Union under this Deed of Trust
9.2 stions fo Notify. Trus'ee shall not be obligated to nolfy any other party of a pending sale under any other trust deed or Tien, or of

any action or proceeding in which Grantor, Credt Union, o Trustee shal be a party, unless the action or proceeding is brought by Trustee
10.  Transter by Grantor. .

103 Consent by Credit Unlon. Grantor shall not frans'er of agree fo transer 2l or part of Grantor's inferest inthe Property without the prior
written consent o Credit Union. Any altempt o Wans'er shall entitie the Credit Union to terminate and accelerate the indebledness under this Deed of Trust.
- Avsaleor tansfer™ means the conveyance of feal propery or any right, e, or interest therein, w

hether legal or equitable, whether volurtary
lease-option conbract, or any other method of conveyance of reat

Trustee shall have the power 1o tzke the following

b inferest with a lerm greater than thiee years.
property inferest. If any Borrower is a corporation, trans'er Also includes any change

in ownership of more than 25% of the voting stock ¢f Borower.

it Grantor or prospective trans'eree applies to Credit Union for consent o a transfer, Credit Union may require such inlormation conceming the
prospective frans’eree as would normally be required from the new foan appicant

10.2 Effect of Consent. ¥ Credit Union consents &0 one trans'er, that consend shal not consttute a consent 10 other ¥ansfers or a waiver of
this secton. No Wransfer by Grantor shal refieve Grantor of hability for &ymenl ot the indetrtedress. Foliowing a transfer, Creddt Union may agree b
any extension of time for payment or modification of the terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreernent without reflieving Grantor from Fabilty, Grantor waves notice. presentment. and protest with respect 1o the Indebitedness.

11, Security Agreement; Financing Statements. . )

1.3 Securﬂf Agreement. This inslrument shal consttute a seCunily acreement 1o the extent any of the Properly constiutes fixtures, and Credit

all of the rights of a secured party under the Undorm Comaiercial Code of the sta'e in which the Real Property is located.

11.2 Security Interest Upon request by Credit Union, Crantor skall execute financing statements and take whatever other action is requested
by Cradit Union to perect and conlinue Credit Union's security interest in tre Income and Personal Property. Grantor hereby appoints Credit Union
as Granlor's altomey in fact for the purpose of execuling any documents necessary 1o per'ect or conlinue this securily interest. Credit Union may, at
any time and withoul further authorization from Grantor, tlle copies or reproductions of this Deed A Trust as a fnancing statement. G-antor wil teimburse
Credit Union foe all expensas incurred in

fecting or continuing this securlty interest Upon default, Grantor shat assemble the Personal Property
and make & availabiz-io Credit Union wivn%e;ree days after receipt of wnitien demand from Gred

it Union.
11.3 Mobile Homes. ¥ the Pr:reny ichides mobile homes, motor homes. modutar homes, or simiar structures, such structures shall be and
shall remain Personal Propedy or Re Property as slaled above regardless of whether such structures are afixed 1o the Heal Property, and irespective
of the dlassificalion of such stuctres for the pupose of tax assessments. The removal or addtion of ax'es or wheels. or the placement upon or
removal from a concrete base, shall nol aher the characterization of such structures
12. Reconveyance on Full Performance.
i Grantos paés al of the Indebtedness when due and otherwise performs all the oblgations inlpased upcn Granion under this Deed of Trust and *he
&dit Union shall execute and defiver to Trustee a request for ful recenveyance ard shafl execute and deliver 1o Graitor sultable statements
termination of any financing statemert on fite evidencing Credit Union's securlty interest in the Income and the Personal Froperty, Any reconveyance
fee or termination fee required by law shal == =3 by Grantor,
13.  Possible Actions of Credit Union.
The Credit Union may take the foliawing aclions with respect 16 Your Agreement under the Eircumstances Tis'ed below:
a.  Terminalion and Acceleration. The Credit Union may terminate your Agreement and require Grantor o P2y the entire outstanding
balance immediately, and charge Grantor certain fees £ any of the following happen:
{t) Grantor engageés in any %aud or matena? misrepresentation in connection w
statements or omissions on Grantor's apphication or financial sta’ements.
{2) Grantor does not meet fhe repaymend terms of the Agreemant.
(3} Granlor’s actions or inactions adversely affect the coflateral or Credif Union”
%0: maintain insurance, pay taxes: fransfer litle 10 or sell the eofiateral, preverd the forec teral.
Suspension of Credit/Reduction of Credit Limit Credit Union may refuse to make additional advances on the fine of eradit o
{ any penod in which the following exist or oocur:
(1} Any of the circumstances Bisted in a.. above.
{2} The value of Grantors dwelling securing the Indebledness declines Significant!
Agreement. o :

y below #ts appraised valve for purposes of the
3} Credit Union reasonably befieves that Granior will not be able 0 meet the repayment requirements of the Agreement cue 1o a
material change in Grantor's firancial circumstances,
{4) Grantor{s) zre in default under any material obfigation of fie Agreement and Deed of Trust
{5) The maximum annual percertage rate under the Agreement is reached.
’ {6) Any government action prevents Credd Union from imposing the annual
seaxi’yh!ereslscﬂrﬁ'»athevabeofheiﬂeres!isiessﬁﬂan 120 percent of the credit line.

(7) Credit Usion has been notified by govemnment agency that continued advances would constitute an unsafe and unsound practice.
€. Change in Terms. The Agreament permits Credit Union 1o make cerlain changes fo the terms of the Agreement at specified times
or upon the occurrence of spacified events.

4. Actions Upon Termination.
14.1 Remedies. Upon the oocurrence of any terminzlion and at any time therzaker, Tr
the Tofiowing rights aﬂremdes,hadcﬁﬁmbanyotterﬁgﬁsbrremediesprmﬁdedby!aw:
3) Wm:espedbaforanypanofmeﬂea!ﬁ , the Trustee shafl havetherigfﬂobreclosetynoﬁceand sale, and Credit Union

shall have the ngyf'\'lr 'ﬂt‘) hxbs%byummm bfecclfo?;ebh either P«;:ase n aﬁwdaurﬁe wﬂ,:a?nd 10 the full extent provided by applicable law,
5 th respect fo alt or pant ersonal Yy, Tredit Union shafl have all the ri its and rervedies of a secured under
the Uniform Commercial Code in effecla;:y!he state in which the er‘?:fr;y Union is . & paty

located
(€} Credit Uni right, without notice to Grantor,
past 5

amounts ¢ eads, over and abeve Creat Union’s costs, 2gainst the Indebtedness. In
Credit Union may require any tenant or other user 10 make payments of rent or use fees directly 10 Credt Union. If the Income is coflected by Credit
Unign, then Grantor irevocably designates Credit Union as Grantor’s attomeg nfact to

y

il the Agreement For example. i there are false

percentage rate provided for or impairs Credit Union’s

stee or Credit Union may exercise any one or more of

3 fact 1o endorse instruments received in paymert thereof in the name
of Grantor and to negotiate the same and coflect the proceeds. Payments by lenants or other users %o credit Union in response to Credit Union's
demand shall safisty the obfigation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise s rights under this subparagraph either in person, by agent, or through a receiver.
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{d)  Credit Union shall have the right 1o have a receiver appointed ko take possession of any or 2l of the Property, with the power 13
protedt and preserve the Property, 1o operate the Property geeoedng foreclosure or sale, and Yo collect the income from the Property and apply the
proceeds, over 206 above oSt of the raceivership, agains kcebledness. The receiver may servé without bond # permitted by law. Credit Union's
ight ko the appointment of a receiver shill exist whet orr‘ncuheapparentv_a.'ueo“hePropenye:ceedsﬂ*ehﬂeblednessbyasws!an(ialarrwt
Employmerﬂby(‘redﬁlUnionshaﬂrudsquaﬁf”pefsonkomservingasareoeive«._ . ] -

(¢) ¥ Granior remains h;ossessmofhe?ropeﬁiaﬂerlheﬁopeﬂynssoldas provided above or Credit Union otherwise becomes
entitied to posseision of ¥ Property 1pon default of Grantor, Grantor shall become a tenant at wifl of Credit Usion or the purchaser of the Property
ard shatt thehposs'essionareasonabterémalbwseofhe

o} !heRealP:opertyissubmiuedbuﬂownersfﬁp,(:redﬂUnionorlsdesig'eemayvmemanymanermalma/mbekxem
members of the association of vt owners, sggsuarib#\epowerdanomey granted Cradi{ Union in Secton 16 2.

)  Credi ihaveanyoﬂurig?louemedypmvidedhﬂisbeedofﬁustortheNole. :
122 iedﬁé?ropedy.hexercishglsﬁgftsandremde;hTrus!eeorCreditUnion,shalfbei!eelose!aﬂwanypandthef‘ropeny

M?fseparatew,abseldeg&;k;'podm of the Property £nd refrain %rom sefiing other portions. Credit Union shall be entitled o bid al any

ic sale on afl or any port operty. - -

14.3 Notice of Sal .CreoRUnionshalgiveGran%oneasombtenoﬁoeolhelimeardplaceofanypﬂncsaTeowxePefsonalPropefryaol
#\eﬁmeaﬂerwhid\anyprivatesaieotmiﬂerﬂeddspcsiﬁondnPersonafProperryislobemaJe.Reasonabfemlicesha!lmeannolioegiven
at teast ten days before the ime of the sale of o i . -

14.4 Wa .Elocﬂono!Hemed‘m.AwaiverbymypwdabreachdépfwisbndﬁsoqeédTms(shaunoloons!it_uteawaiverdor
prejudice the party’s ¥ otherwiseIodemardsmwwpﬁmwwmm!proﬁsbnawome«prmbnﬂecﬁoﬁbyﬁedlmmbwsuew
remedy shak not exchude pursuit of any other remedy, and an election o maka expenditures or lake action 1o paform an obfigation of Grantor under
thisDeeddTruséa{_le«1anureo(GrantorbpedormlenotaﬂedCredﬂUnion'sﬁgﬂblakeactbrsonme'rde-bledness and exercise fts remedies
under tis Deed of Tryst. -

14.5 Attomeys’ Fees; Expenses. il Credit Union institules any sull or action to enforce ar ol the terms of this Deed of Trust, Credit Unicn
sharlbeeoliﬂedlorewvefwchswnasmoanmay reaspnable as afiorneys” fees at ¥ andmanyappeal.\%ethe«orndanyomn
acﬁonishvoh'ed.alreasonabteexpemes'ncmedby&ecm : I\alarenecessar)alanyﬁmeh&edﬂumon‘sopirﬁmbtmeprotecﬁondis
'nierestoﬂheen!oroemerﬂofisﬁg*ﬂsshaﬂbeoomeapanoflheNeblednesspayab!eondemandandshallbearhfereslﬁommedaiedezpendue
untd repaid at the rale of the Agreement. Expenses covered by tis paragraph include (withowt mitation} al attorney fees incurred by Credil Union
whether or not there is a fawsult, the costol searching records, oblaining tle reports {inchiding Sreclosure reports), surveyors reports, appraisal fees,
lrtlehf;xm,aﬁfeesbrﬁhﬂee.ﬂiamy!eesmmhbmuptqmceedms ang anticipated post-judgment collection actions.

Ammﬁceuﬂerﬁsoeeddrruslshalbehmﬂirgmdshalbe,eﬁectivewrenactualfydeiveredor.imaﬂed,shal!bedeemedeﬂeaive
on the second day after being deposited as first-class registered or certified mal, postage prepaid, directsd b the address staled in this Deed of Trust
messomerwiseveqﬁredbyappﬁcablelaw.anprymayd\angeisaddresslormﬁoesbymiuennotioeioﬁ‘eomer ies. Credit Union requests
halcopiesdnoﬁcesdloreciosmeimhef‘ddefdmyienﬂiuﬁhaspr‘otiyoverﬁsoeedoﬂruswesemh edi Union's address, as set
brﬁonpageonedﬁsoeeddfrustlherpenyishCammia,henoﬁoes?mlbeasproﬁedbySecﬁonmwofmeCéviCodedCaldomia
¥ this proerty is in Virginia, the following notice nes:NOTlCE—-THEDEBTSECUREDHEREBYlSSUBJECTTOCALLINFLLLOHTHEI’ERMS
THEFIiE6 IleOFlEDINTHE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
. Miscellaneous.

16.5 Successors and Assigns. Subject lo the kmiations staled in this Deed of Trusl on transler of Grantor's inlerest, and subject 1o the
provisions of m@bte!awwilhrespedbsmoessoriuslees,wsDeeddTmﬂshaHMHMnguponandm:lomebenefno!theparﬁes,l\ei
succe:

530rs and assigns.

16.2 Unit OnmuhigsPowu of Attorney. i the Beal Property is submited 1o unil ownership, Grantor grarts an ievocable power of aftomey
$o Credit Union fo vole in s discretion on any matler giat may come before the members of the association of uit awners. Credit Union shall have
the right lo exercise this power of attomey after defaul by Granior and may decline fo exercise this power, as Credit Union may see fit.

16.3 Annual Reports. ¥ the Properly is used foc puposes olher han grantor’s residence, within 60 days following the close of each fiscal year
of Granior, Grantor shafl furnish to Credit Union a statement of nel operaling income received from the Property during Grantor's previous fiscal year
in such deta as Credit Union shall require. “Nel operating income™ shall mean aft cash feceipls om the Property less all cash expendiures made
in connection with the operation of the P R

164 ble Law. The law of the state in vabich the Property s localed shal be applicable for the purpase of construing and determining
the vafidity of this Deed of Trusl and, determining the rights and remedies of Credit Lnion on delaul,

16.5 Joint and Seversl Liability. I Grantor consists of more: than pne person or entity, the obligations impesed upon Grantor under this Deed
of Trust shall be joint and several.

:g; 'll,'imoiEmnce. Time is of the essence of this Deed of Trust.

.7 Use.

() ¥located in Idaho, the Properly either is nol more than twi acres in area of is focated within an incorporated city or village.

;b) ¥ located in Washington, the Property is nol used principally for agriculural of farming purposes.

ic}  Hlocated in Montana, the Propery does not exceed thirly acres and this instrumend is a Trust Indenture executed in conformity with
the Smal Tract Financing Act of Montana.

(d) ¥ located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act UCA 57-1-19 et seq.
oT 16.8 Waiver of Homestead Exemplion. Borrower herely waives the benefit of the homestead exemplon as t0 all sums secured by this Deed
rust i

169 . There shall be>no merger of the interest or estate created by this Deed of Trust with any other inferest o estate in ¥e Propearly
atanylimghe byot!o:ﬂ'\ebemﬁtongedrtUimhanyc?packy,wfﬂmmewriﬂeneor\seriolCredalUnm .

ubst i ! ppoint a successer trustee 1o any Trustee appointed
hereunder anrsh'urnedexecdedandackmMedﬁdbyCramUimandrecordedhheomceolmeﬂeoorderofmemmywhere?\eﬁupedy
15 located. instiument shall conlain the name of the onginal Credit Union, Trustee, and Borrower. the book and page where this Deed of Trust is
recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Progerty, suoceed 1o af the
tile, powers, and duties conferred upon the Truslee herein and by applicable kaw. This procedure for substifution of trustee shail govern o the exclusion
of al other g:mfor substitution.

16.11 of Obligation. If the Property is in Calfornia, Credit Union may coflect a fee not 10 exceed the Statutory maxidium for furnishing
e statement of obligation as provided by Section 2943 of the Civi Code of California,

’B;y. i any provision in this Deed of Trust shall be heid o be mvald or unenforceable, the vaiidity and enforceability of the remaining

prwIsionssha!no(hanywaybeaﬂededor&npaired. :

§71. Prior Lion. T vem secuing

17. Theﬁensearhgthehjebtednessseuxedbyﬂ'isDeedolestisandremainsseomd &nd inferior 10 the hen C
payment of a prior obligation in the form of a: B

(Check which Applies)
XX Trust Deed Other (Specily}
—  Morigage
Land Sale Contract

The prior obligation has a current principal balance of § 4627824

. 49064.00 : : :
$ - = b ’ Grantor expressly covenanis and agrees 1o pay or see 10 the ment of the prior indebledness
g Dehan!{.%eraunpapnerﬂm o : . Y " iy
fault. if the anyi‘s‘.a!lr.-\emdpri'xcbaloranyi'tlaeslonhepriorhdebtedness‘snotmadewﬂhinthemremiredb— the
Ag(eetrentewderu\gsudmndebted*ﬁs,ushou!daneveﬂofdefauﬂomxundahehsﬂumeﬂsedﬂ\gsm:hi"-debtednessandmbec{.red
during any a&pﬂcable grace period therein, then‘yux action or inaction shall entitie e Cradit Urion 1o terminate and accelerate the indebledness and
P53 No Modieations. Granie arag o

_ 173 No C .Granrc-rsharlno(mlahtoanyagreemerdwﬂhﬂ'\ehoiderolanynu@age.deedofrusLoromerseuﬂ’yagfeem
mhhagwiywahsbgeddrnmbywmmﬂmaﬁlmmsmﬁed.amerded,extetﬁed,otrenewedw&homﬁvepdorwﬁnenoaﬁemof
Credit Union. G(anlorsml!réerrg‘ﬁrﬁnmeguestnoraooepiany e advances under a prior morlg 2ge, deed of trust, or other securily agreement without

erﬁ: ' GRANTOR:
4«// & %—g Cﬂde .
PAUL. G. SPENCER MIRTA A. SPENCER

and is in the original principal amount of

P e




BOOK /78 pacy 902

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

- GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN ‘WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER

ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON y

) ss.

County of __Clark

—)

On this day personally appeared before me PAUL G. SPENCER AND MIRTA A. SPENCER

to me known to be (or in California, personally known to'me or proved to me on the basis of salisfactory evidence to be) the

Individual, or individuals described in and who execuled the within and foregoing instrument, and acknowledged that they he

signed the same as _ their free and voluntary act and deed, for the uses and purposes therein mentioned. -

Given under my hand and official seal this 02 day of e .19 98

. r .
NICOLE LONG b \ﬂM %

NOTARY PUBLIC N - o, Washingt
otary Public in and for the State of: Was ingion
STATE OF WASHINGTON y

COMMISSION EXPIRES Residing at: Vaccouver

FEBRUARY 23, 1999
My commission expires: 05"[‘9 3/ 77

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: _ . Trustee
The undersigned is the Jegal owner and hotder of all indebtedness secured by this Deed of Trust. All sums secuied by the Deed
of Trust have been fully paid and satisfied. You are fiereby directed, on payment to you of any sums owing t you under the

) ut warfanty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related
documents to:

Date:
Credit Union:

By:

Its:
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