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This Trust Deed made _JUNE 24 ,19.98 with DENNIS MORGAN
AND FELICE MORGAN, husband and wife as Trustor;
BENEVEST SERVICES, INC., a Washingion corporation
D ]
as Trustee, whose address is_4027 TACOMA MALL BLVD. , City of __ TACOMA ,
County of __ FIERCE State of _WASHINGTON ; and

03 BENEFICIAL WASHINGTON INC.,
&l BENEFICIAL WASHINGTON INC. d/b/a Beneficial Mortgage Co. of Washington,

a Delaware corporation qualified to do business in Idaho, Oregon and Washington, as Beneficiary, whose
address js _2700 NE ANDRESEN RD. A-7 , City of __ VANCOUVER

County of ___CLARK State of WASHINGTON

Witnesseth: That Trustor conveys and warrants to Trustee, in trust, with power of sale, the real property
situated in the County of SKAMANIA + State of Washington,

hereafter referred to as the “Property’, Assessor's Property Tax Parcel’ Account Number(s):
03-07-36-2-0-0502-00 and described, as follows:

PART LOT 3, IGNAZ WACHTER SUBDIVISION, LOT 1 JAY JOHNSON SHORT PLAT

Part of Lot 3, IGNAZ WACHTER SUBDIVISION, according to the Plat
thereof, recorded in Book A, Page 30, in the County of Skamania, State of
Washington, described as follows:

Lot 1, JAY JOHNSON SHORT PLAT, recorded in Book 3 of Short Plats, Page
235, Skamania County Records.

the above described Property not being used principally for agricultural or farmin Tposes, together with all
buildings, fixtures, and improvements on the Property, and all water rights, righ%sp:f way, eaosﬁmems, rents,
issues, profits, incorme, tenements, héreditaments, privileges, and appurtenances thereunto belonging, now or
hereafier used or enjoyed with the Property, subject, however, to the night, power, and authority herein given to
and conferred on Beneficiary to collect and apply those rents, issues; and profits;

D If this box is checked, this Trust Deed is subject to a prior trust deed dated .
19____ , executed by ) ot

as tmst:’.('sj to
as Trustee for the

benefit of =", as beneficiary,

securing payment of a promissory niote in the principal anouant of § . That pn'o;r: frust deed was filed
o1 : 19__ with the Auditor of County, Washiré, on, under Auditor’s
File No.. " and recorded in Book , page . o

3 Unless this box is checked, this Trust Deed secures a Credit Line Account Agreement (“Agreement™)
which evidences a loan that is made for personal, family or household purposes.

For the purpose of securing: (1) a celjlain Credit Line Account (“Account’’) evidenced by a Credit Line Account
Agreement (‘“Agreement”) by which Beneficiary is obligated to make loans and advances up to
$83,000.00%X24*%% 1 roofier referred 1o a5 the “Credit Line;”

(2) performance of all agreements made by Trustor in this instrument; and (3) payent of 21l sums expended or
advanced by Beneficiaiy under or pursvant to the terms of this Trust Deed, as herein provided; and

To protect the security of this Trust Deed, Trustor agrées:

1. To keep the Property in good condition and fepair; not to remove or demolish any building erected on the
Property; to complete or restore prompily and in good and workmanlike manner any building that may be
constructed, damaged, or destroyed_ on the Property; to comply with all laws, covenants, and restrictions
affecting the Property; not to commit or petmit waste of the Property; not to commit, suffer or permit any act
on the Property in violation of faw; and to do all other acts which from the character or use of the Property may
be reasonably necessary.
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If the Account secured by this Trust Deed is being obtained for the Purpose of finarcing construction of
inprovements on the Property, Trustor further agrees: (a) to begin construction prompdly and pursue the same
with reasonable diligence to comipletion in accordance with plans and specifications satisfac’ory to Beneficiary,
and (b} to allow Beneficiary to Inspect the Property at all times during construction. . o .

2. To keep the structures located on’ the Property insured against fire and other thf]éaj hazards, name
Beneficiary as a Joss payee and deliver to Beneficiary a loss payable endorsement. If insurance covering the
Property is cancelled or expires while the Account is outstanding and Trustors do not reinstate the coverage,
Beneficiary may obtain, at jts option, hazard insurance coverage protecting Beneficiary’s interest in’ the
Propérty. Trustors authorize Beneficiary, &t its option, 1o oblain coverage on the Property in an amount not
greater than the outstanding balance of principal and interest on the Account or; if known 6 be less, the
replacement value of the Prope‘r?r, in the event that Trustor fails to maintain thé required hazard insurance or
fails to provide adequate proof of jts existénce. Trustors authorize Beneficiary to charge Trustors for the costs
of this insurance and add the insu the Principal Balance of thé Account which will be assessed
i i jodi 5 i ¢ additi these insuraice charges 1o the

nearned premiums to the Account. _
3. Trustor warrants that (1) the Property has not been used in the past and is not presently used for hazardous
and/or toxic waste, (2) Property complies with all federal, state and Jocal environmental laws regarding
md/ortoxicwas:e.(3)asbwoshasnabeenusedésabuﬂdingnm::ﬁalmany on the Property in
the past, (4)Iherpertyisnotpmscm1yused lbrasbstosstmageand(S)l,lemsmrcomplies with al] federal
state, local laws, as well as regulations, regarding the use and storage of asbestos.
Trustor covénants and agrees 1o comply with all federal, staie, and local environmental laws in the maintenance
and use of the Property.
Trustor warrants that neither the Property nor the loan proceeds wete or will'be used in illegal drug activity,
and the Property is not subject to seizure by any governmental authority because of any illegal drug activity.
Beneficiary may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Beneficiary shall give Trustornotice prior to any such inspection specifying reasonable cause therefore
related to the Beneficiary interest in the Property.
4. To deliver to, for and maintain with Beneficiary until the indebtedness secured by this Trust Deed
(Indebiedness) is paid in full, such evidence of title as Beneficiary may require, including abstracts of title or
policies of title insurance and any extensions or renewals thereof or supplements thereto.
5. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to the
Property, ot the rights or powers of Beneficiary or Trustee. Should Beneficiary or Trustee elect 1o also appear
in or defend 2ny such action or proceeding, Trustor shall pay all costs and expenses, including cost of evidence
of title and attorneys’ fees in a reasonable sum incurred by Beneficiary or Trustee.
6. To pay, at least ten (10) days before delinquéncy, all taxes and assessments affecting the Property, to pay
when due all encumbrances, charges, and liens with interest on the Property or any part thereof that at any {ime
appear to be prior or superior to this Trust Deed and pay all costs, fees, and expenses of this Trust.

’

8. To pay immediately and without demand 21l sums éxpended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the Daily Periodic Rate in effect on the Account unti! the Account is paid in
full. Should Trustor fail t0 pay these amounts, Beneficiary may add these amounts to the Principal Balance and
charge interest at the Daily Periodic Rate in effect on the Accouni. The repayment of all such sums shail be
secured by this Trust Deed. o e )

9. If Trustor woluntarily sells or conveys the Property, in whole or in part, or any interest in tha;

some act or means Trustor is divested of title 1o the Prope 1

uted a written
if required, an increase in the

RL 4 WA-20/25/80, E4. Dec. 96 Page 2 of 3




schedui¢d moathly ins
subrogated to the ri%
on the lean secured
at the Daily Pericdic

rty be taken or damaged by reason of any public improvement !

by fire or earthquake or in any other manner, Beoeficiary shall be entitled to all
compensation, awards, and other payments ot relief therefor, and shall be entitled at'its option to commence,
appear in and prosécute in its own namé any action or proceedings, or to make any compromise of setlement,
in conncction with such taking or damage. All such comp nsation, awards, damages, rights of action, and
proceeds, including the proceeds of any policies of fire and othér insurance affecting the Property, are hereby
assigned to Beneficiary; which, after deducting therefrom all of its expenses, including attorneys® fees, may
apply the same on the Indebtedness. Trustor agrees to éxecute such further assignments of any compensation,
award, damages, and rights of action and proceeds as Beneficiary or Trustee may require. Y
12. At any time and from time to time on written request of Beneficiary,
this Trust Deed and the greement for endorsement (in case of fuil Tecon
retention), without affecting the liability of any person for the
conséat (o the making of any map or plat of the Property; (b) join in granting any easément or ¢
restriction thereon; (c) join in any subordination or othér a i
charge thereof; and (d) reconvey, without warranty, all or any part of the Property. In any reconveyance of the
Property, the grantes r}xlm:{ be described as “‘the person or persons entitled thereto™, and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. Trustor 3grees o pay reasonable
Trusize’s fees to Trustor for any of thé services mentioned in this paragraph and rendered by Trustee.

13. On any default by Trustor of the Indebtedness, Beneficiary, at any time and Wwithout notice, either in person
or by agent and without regard to the adequacy of any security for the Indebtedness

possession of the Tty. The entering on and taking possession of the Property shall not cure an default,
waive any Notice of Default or invalidate any act done pursuart to that Notice. v

14. Beneficiary, al its option, may declare all sums secured by this Trust Deed immediat
such event Beneficiary, at its election, may proceed to foreclose this Trust Deed in the manner provided by law
for mortgage foreclosures, or direct the Trustes 1o foreclose this Frust Deed by advertisement and sale. Trustee
shall proceed in accordance with law to cel] the Property at public auction (o the highest bidder, the purchase
price payable in lawful money of the Usiited Stales at the time of sale. Any person except Trustee may bid at the
sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including reasonable
fees of Trustee and Trustee's attorney; and (2) to the Indebtedness secured, Any surplus shall be distributed to
the persons entitled thereto,

15. For any reason permitted by law, Beneficiary, at any time, may appoint or cause to be appointed a
successor trustee who shall succeed 1041l the title, powers, duties and authority of either the Trustee named in
this Trust Deed or any current successor trustee.

16. This Trust Deed shall apply to, inure to the benefit of and bind all parties hereto, their heirs, legatees,
devisees, administrators, €Xxeculors, successors, and assigns. All obligations of Trustor hereunder aze joint and
several. In this Trust Deed; whenever the text 50 requires, the masculine gender includes the feminine and the
singular number includes the plural.

ion i i stor, Beneficiary or Trustee shall be
brought by Trustes.

18. This Trust Deed shall be construed ac:

19. Trustor covenants and agrees Lo and with Beneficiary

seized in fee simple of the Property and has a valid unencumbereq ti
same against all persons whomsoever.

In Witness Whereof, Trustor has signed and sealed this T,

Witness
Witness
. ACKNOWLEDGMENT
STATE OF 0 IDAHO )
O OREGON ) ss.:
B WASHINGTON )
COUNTY OF )

On this day persenally appeared before me
and ___FELICE MORGAN

i U
My commission expires &nﬂ (¥4, W RETIU
NotmyPubljcinandformeStateofDldaho
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