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TRUST DEED
(Including Security Agreement and Assignmen_t)

property (land, buildings, improvements, mincrals,
appuricnances, tenemenls and hereditaments) locat
which is legally described on. Exhibit A, which

is
herein, liccnses, rents, royaliies, products and p

Asscssor’s Tax Parcel ID #:

-

RORY W. TALBOTT I THE CIT GROUP/
Grentor(s) JJENNIFER C. TALBOTT Benceficiary | SALES FINANCING, INC.
Narae(s) and Nameand | 3700 PACIFIC HIGHWAY EAST
Address(es) 1462 LARSON RD Address | SUITE 111
UNDERWOOD, WA 9865] {*Borrower?) TACOMA, WA 93424 ("Lender)
TRUSTEE'S NAME AND ADDRESS B )
++» COLUMBIA TITLE COMPANY, PO BOX 735, White Salmon, WA 98672
LOAN NUMBER DATE INTEREST RATE LOAN AMOUNT MATURITY DATE
06/26/98 535 & perannum $166,956.03 06/26/28
Grant of Lien and Security Inlerest .
Fort value, the current receipt and reasonable equivalence of which is hercby acknowledged,
Grtantor hereby:

(1) conveys to Trustee in trust, WITH POWER OF SALE

cd at 272 WINGFIELD DR, MILL

tocecds Lhereof (the r

Abbreviated Legal Description: €1\ Lot
mgqmmﬁ %g%\ %Eﬁ$§ %E R3]
ddl%]Oﬂa] Ifcg cscri;?l‘i(})’n 1s On ;agc g oE ﬁoct%lcn‘i); & 155

(5 -15-Q0-0- 0902 -,

, for the benefit of Beneficiary the real
hydrocarbons, cascments, aceess and similar rights,
A, WA 986059101

d by this refercnce incorporated
cal properly®):

ek ot Lot 2 Blowe, 14
S LS TOWeTE SN Y

attached herclo an

~ {2) granis to Benefici
(code in all present and after-acquired tan
mobile home or manufactured housing no
described as: '
1993 FLEETWOOD

ary a sccurily interest

WAVERLY CREST

gible personal property (specifically including any trailer,
w on or to be brought ento the real property and generally

pursuant [o Article 9 of the Uniform Commercial

66 X 40 WAFLM31ABCIS987MC13

{the “Manufactured Home*), fi

oy25/98 14:23 242941
72 41104 (6/97) Washington Land/Home

xtures, accessions, parts, contracl rights, accounts, and general intangibl
SEE PAGES 2, 3,4,5AND S FOR ADDITIONAL IMPORTANT TE
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BOOK /78 PAGE 775

including leases, rents, insurance and condemnation procecds arid awards) (the "petsonal propeity”), and
(3) assigns and conveys to Beneficiary all present and future leascs, tental agrcements “and
excculory contracts and all rents, profits, rights and entitiecments arising from ot telated thercto (the R
"leases and conlracts®) subject to Grantor's limited right to collect reats, profits and procecds ptior tc coe
Grantor’s default hetcunder to secure prompt and complete performance of the obligations hereby BCEE
sccured. '

Obligations Secured , :

The licn and security interest granted in this trust deed secure prompt and complete (a) payment
by Grantor of a note of even date, (b} performance of Grantot's obligatons under this trust deed and (c)
reimbursement by Grantor upon Beneficiaty's demand of any and all amounts advanced by Bencficiary
to protect the validity of this trust decd, the priotity ot valuc of the licn of this trust decd or the condition
or value of the real property, including principal, interest, penaltics, fees and costs related to priot licns
or encumbrances, insurance premiums, taxes and assessments and tepair and maintenance costs and :
expenses paid by Beneficiary. [

Grantor Covenants F
. Grantor promises (covenants) that Grantor will do the following things for Beneficiary's B
\'c"ncﬁl: t
-1 Grantor will pay the financial obligations sccured by this trust deed when duc. e
2. Grantor will pay all taxes, asscssments and simitar governmental imposilions levied and
assessed against the real propety when due: provided, howcver, that Grantors inay pay laxes and
asscssments in accordance with any available installment method as long as Grantor makes the
installment payments when due. Grantor will anhually provide proof lo Beneficiary that Grantor has
paid taxes, asscssments and similar charges when duc. N
Inthe event Grantors fail (o make all such payments when due, Beneliciary may, in addition to
requiring Gtanlots lo cure such default, requite thal Grantors thereafict pay to Benceficiaty on a monthly : )
basis 1/12th of the amount of such taxcs and asscssmenls which Beneficiary reasonably estimates wil be o
duc and payable on the next following annual payment date which Bencficiary will hold in a regular
interest-bearing savings account al a federally-insured financial institution and deliver lo the lax
collector within a reasonable time after those taxes of assessments become due. In the event that the
cstimates, plus the intercst.camed thereon, ate not sufficient to pay the taxes or assessments, Grantors .o
will immediately pay to bencliciary the amount of the deficicncy so that taxes and assessments can be 3
paid when due. The failure to pay taxes of assessments or lo pay the estimales ot the deficiency is a
matcrial default regardless of any other event of default. _ _
3. Grantor wil! obtain from onc or morc responsible, licensed insurance companies and pay the {
premiums for and thercafier keep in full foree and effect policies of (a) fite/insutance, with extended
coverage: endorsement, in a coverage amount cqual to the full replacement value for the residence,
exclusive of foundations ard (b) public liability and property damage insutance with reasonable
deductible and coverage protisions. The fire insurance policy shall have such other tems, conditions
and endorsements reasonably accepiable to Beneficiary, including a provision which tequircs at least 30
days advance written nolice to Beneficiary before cancellation or a material change, and shall name
Beneficiary as an additional insured. Grantor will give Beneficiary wiilten notice of the oceurrence of
any evenl covered by insurance prompily affer such occurtence. Grantor authorizes Beneliciary to
patticipate with Graritor in any discussions with the fire insurance company as to payment of claims. It
15 agreed that all money received from claims on fire insurance will be used only for repair or

replacement of damaged buildings and improvements ot for prepayment of the financial obligatons
securcd by this trust deed.

e p——————— 1

SEE PAGES 1, 3,4, 5 AND 6 FOR ADDITIONAL IMPORTANT TERMS : -
TALBOTT, RORY
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BOOK /78 PAGE 776

) 4. Grantor will keep the residence, landscaping and driveway in reasonably good and functional
condition and tepait and free of debris. Grantor will perform all such work in a good and workmanlike
mannet using first class materials and will ensuze that all licnable chargces relaling theteto are promptly
paid. Grantor will not remove buildings or improvements now located on the real propetty or ecngage in
substantial imptovements or remodeling without Beneficiary's priot wrilten consent; ptovided, however
that Grantors may make substantial improvements ot temodel without any additional conscnt as long as
(a) Grantot have on deposit funds sufficient to pay for such work when payment is due and (b) the value
and utility of the real property following completion of the work will cqual or cxceed its value and
utility prior to such work.

5. Grantor will comply with all laws, tegulations and orders applicable to the neal property and
ils use and occupancy. Without limiting the foregoing, Grantor will not allow the real propeity lo
become a public or private nuisance or allow it to be used for any illegal aclivilics or purposec
whatsoever including, but not limited to, production, storage or disposal of controlled substances or
hazardous wastes.

6. Grantot will pay when due all charges for all utilities services provided 1o the real propetty
including sewer, garbage disposal, watcr, gas and clectrical service.

7. Grantor will allow Beneficiary to enter the real property and all buildings included therein at
all reasonable times to inspect the property to verify compliance with the terns and conditions of this
trust deed. :

8. Grantor will indemnify, defend and hold Beneficiaty hatmlcss from and against all claims,
loss, liability and expense, including teasonable altorncy fecs and costs, in any way arising from or
rclated lo Grantor's failure to comply with the forcgoinig covenants or Grantor's ownership,
improvemerl or use of the real propetly. This indemnity will survive any conveyance of the teal
propetty to Bencficiary or any reconveyance of the real property by Trustee. In the event Grantor fails
to pay laxes and asscssmenls; insurance premiums and utilitics costs or fails to comply wilth
governmental regulations ot lo propetly maintain the real property, Benceliciary may do so upon 30 days®
advance notice to Grantor and any amount paid, plus intcest thereon at the interest tate disclased above
from the date of disbursement, shall be part of the obligations secured by this trust decd.

Default; Remedies

TIME IS OF THE ESSENCE. Grantor shall be in default without notice of demand under any
one ot more of the following circumstances:

1. Grantor fails to make any installment payment on the financial obligations sccured by this
trust deed when due!

2. Grantot fails to obtain and maintain insurance coverage as tequired above ot fails to pay
when duc taxcs and assessments or any other charges which could result/in a lien against the real
property. :

3. Granter fails to comply with any non-financial covenant.

4. Granlor conveys by sale, Icase, morigage, assignment or other direet or indirect conveyance
o encumbrance the real properiy or any sigrificant part thereof or interest therein to any other person
(including individuals and organizations) without Beneficiary’s prior wrillen conseni.

5. Grantor becomes the subject of insolvency proceedings.

In the event of Grantor’s default, Beneficiary will send a written notice to Grantor and Granlor
will have thirty (30) days to cure the defauli described in the notice. Lender is not obligaled to send to
Bortower a notice of default more than twice in any on€ year period. If Grantor fails to cure the default
described in the notice within such thirty (30) day period, Beneficiary may, bul shall not be obligated to,
aceelerate (i.c., make immediately due and payable) all financial obligations securcd by this trust decd

SEEPAGES1,2,4,5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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and foreclose this trust deed by advertisement and sale or by judicial proccedings as a mortgaéc and may

repossess and dis at proceding; provided, however, that if the
i i 0-day period, then the 30-

coinpletion of such action.

Inthe event the real property is in the
agtecment at the time Grant
Beneficiary shall be entitled
propetiy from the third person and ali
obligations secured. G

Financing Statement

This Trust Deed shall constitute a Financing Statemeni filed as a fixture fiting and shall perfect
any securily interest in the Manufactured Home granted or assigned 1o the Beneficiaty hereunder or
pursuant to the Note or any other agteement or assigniment whatsoever under the Uniform Commercial
Code as adopled in the stale in which the real property so secured by this Trust Deced is Tocated, from
the date of its recording. The Grantor hcreby grants to Beneliciary and Beneficiary has and may cnforce
a sceurity interest in and to the Manufactured Home together with all appliances, fixtures, fumiture,
equipment and skitting and additions thereto, all proceeds thercof and accessions thereto, under the

Uniform Commercial Code, in addition to the licn hereby imposed upon the same as part of (he real
cstale.

Forced Placed Insurance
Grantor agrecs that Beneficiary may; in its sole discretion, choose to putchase insurance on the
real property, including but not limited to flood insurance, if applicable, protecting Granlor's,
Beneficiary’s, or Grantor's and Beneliciary’s interest, if Beneficiary determines that there is o such
i i ¢ cost of obtaining such foreed placed insurance shall be added
Deed and shall bear interest at the rate set forth in the Note.

Original and True Copies of This Trust Deed . ’

This trust deed may be cxccuted and then- multiple copics made thereof as necessary, but only
the trust deed bearing the original signatures shall be deemed he Original. No securily inlerest in the
subject real cslate tay be created other than through possession znd recording of the Original.

SEE PAGES 1, 2, 3, 5 AND 6 FOR ADDITIONAL IMPORTANT TERMS
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Miscellaneous

' The obligations of cach person herein called Grantor shall be joint and several. ‘The terms of
¢ tespeclive successors and assigns of Granlor,
ant to Girantor the right of

this trust deed shall bind and inure (o the benefit of th

Trustee and Beneficiaty; provided, however, that the foregoing does not gt

~ conveyance or assignment without the prior written consent of Bencficiary in cach instance.

real property to the maximum eatent allowed by law.

No term ot condition of this trust deed shall be decmed
writing signed by Beneficiaty. Forbesrance will not constit
estoppel under any circumstances. If a notice or demand i
teturn receipt requested, with a copy by regular first class

certified mail, then notice shall be deemed to have been gi
The real propeity conveyed by this Trust Deed is

not used principally for agricultural or farming
putposes.

SEE PAGES 1, 2, 3,4 AND 6 FOR ADDITIONAL IMPORTANT TERMS

{Seal} Z'u..l?/L C»joglﬂ%/ {Seal)

JE ll"Elf C. TALBOTT

lagree to give the Lender a secutily interest in the propetty.
I'am not obligated to pay by signing befow.

Signaturc of Non-Obliger Spousc

State of Washjngton, ]
Countyof K\ e tat

On this day personally appeared before me w. mb)ﬂ' = ¥ nn. "¢
known to me to be the individual or individuals ribed in and who exdeuied the within

instrument, and acknowledged that he—she or (fhe

foregoing
signed the same as his-ther-or fheir free and
voluntary act and deed, for the uses and purposcs therein mentioned.

Given under my hand and official scal this 2lg  dayof
(Uatito oo, (e

Notary Publicgn and f%of Washington, residing
at e (i .

04/25/98 123
242041
724110F

Page S5 of 6
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Exhibit A --page Six ’

(Legal Description) .

A portion of Lot 3, Block 16, and all of Lot 2, Block 19, all in
MANZANOLA ORCHARD TRACTS, in Section 15, Township 3 North, Range 9 East
of the Willamette Merfdian, in the County of Skamania, State of
Washington described as follows:

Lot 3 of the WILKINS SHORT PLAT, recorded in Book 3, Page 153, Skamania
County Records.

Page 60f6




