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Set 2 /593 DEED OF TRUST

Reference # (if applicable): Additional on page
Grantor(s):
1. ELLISON, TERRY L.

Grantee(s)/Assignee/Beneficiary:
FIRST INDEPENDENT BANK, Beneficiary
Skamania County Title Company, Trustee

Legal Description: LOT 7 CARSON VALLEY I Additional on page

Assessor's Tax Parcel ID#: 17- 2 00

THIS DEED OF TRUST IS DATED JUNE 25, 1998, among TERRY L. ELLISON, a single person,
whose mailing address Is PO BOX 720, CARSON, WA 98610 (referred to below as
“Grantor); FIRST INDEPENDENT BANK, whose mailing address is PO Box 340, Stevenson,
WA 98648-0340 (referred to below somelimes as "Lender” and sometimes as "Beneficiary™);
and Skamania County Title Company, whose mailing address is 43 Russell Street, P.O. Box
277, Stevenson, WA 98648 (referred to below as "Truslee").
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Loan No 5601427 :

(Continued)

CONYEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with
of entry and possession and for the benefit of Lender as Beneficiary, al of Grantor's right, lite, ang interest in and 1o the
foliowing descrived real property, logether with al existing or subsequently evected or affixad buildings, improvements and
fixtures; all eassments, rights of way, and appurlenances; al water, waler rights and ditch rights (including stock in utilities
with dilch or krrigation rights); and al other rights, royaities, end profits refating lo the reat property, inciudin%mlhoul Emitation
a1 minerals, o, gas, geolhermal and simiar matters, located in SKAMANIA County, State of Washington
{the "Real Property”):

power of sale, right

Lot 7 CARSON VALLEY I, according to the recorded plat thereof, recorded in Book A
of Plats, Page 155, County of Skamania, State of Washington.

The Real Property or its address is ¢ommonly known as 81 NOBLE FIR DRIVE, CARSON, WA
98610. The Real Property tax identfication number is 03-08-17-3-0-2306-00.

Granlor hereby gssigns as securiiy 10 Lender, &R of Grantor's right, tile,
the Proporty. This assignment is recorded in accordance with RCW 65
fo be spacific, perfected and choata upon the recording of this Deed
the Rents and profits, which ticense may be revoked at Lender’s opt:
of all or part of the Indebladness.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Tryst. Terms nol olherwise
defined in this Deed of Trust shall have the meanings atirbuted to such terms In the Uniform Commercial Code. AR
references 10 doflar amounts shal mean amounts in tawful money of the United States of America.

Beneficiary. The word "Benaficiary” means FIRST INDEPENDENT BANK,
INDEPENDENT BANK also is referred lo as "Lender” in ihis Deed of Trust,

Deed of Trust. The words Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Truslee, and includes
without Emitation afl assignment and securily intsres! provisions relating 1o the Personal Property and Rents.

Exisling Indebledness. The words "Existing Indebledness® mean the indebledness described below in the Existing
Indebledness section of this Deed of Trust

Granfor. The word "Grantor” mean:
Bmitation TERRY L. ELLISON.

Guaranlor. The wocd "Guarantor” means and inciudes
accommodalion parties in connection with e Indebledness.

Improvements. The word "Tmprovemients® means and includes without imitati
bulldings, stuclures, mobile homes affixed on the Real Property, faciliti
construction on the Real Property.

Indebledness. The word findebledness™ means afl principal and inferest payable under the Nole and any amounts

expended or advanced by Lender lo discharge otfigations of Grantor or expenses incurred by Trustee or Lender (o

enforce obligations of Grantor under this Deed of Trusl, fogether with interest on such amounts as provided in this Deed
- of Trust.

and interest in end 1o af leases, Renls, and profits of
08.070; the Tien crealed by this assignment is intended
of Trust. Lender grants fo Grantor a fcense 1o colect
on and shall be automatically revoked upon acceleration

ils successors and assigns. FIRST

S any and al persons and entities executing this Oeed of Trust, including without
without limitalicn any and am guaranlors, sureties, and

on all existing and future improvements,
es, addiions, replacements and other

Lender. Tha word “Lender” means FIRST INDEPENDENT BANK, its successors and assigns.
Note. The word "Nole” means the Nole dated Juns 25, 1998, in the ori

$15,000.00 #rom Granlor o Lender, fogether with a renewals, exlensions,
substifufions for the Nole.

Personal Properly. The words Personal Property” mean all equipment, fixtures, and other arficles of personal propery

now or hereafter owned by Granlor, and now or hereafler attached or affixed fo the Real Property, Ytogether with all

accessions, parls, and addifions to, all replacements of, and an substitutions for, any of such property; and logether with

afl Bsves and profits thereon and proceeds (including without imitafion afl insurance proceeds and refunds of premiums)
operty.

ginal principal amount of
modifications, refinancings. and

¥om any sale or other disposition of the Pr
Properly. Tha word "Property” means coflectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property™ mean the property, interesis and rights deseribed above in the
and Grant® secfion.

Relaled Documents. The words Redaled Documents® mean and include without |

agreements, loan agreements, environmental agreements, guarantfies, security agreements, morigages, deeds of Irust,

“Conveyance

mitation all promissory noles, credit

and all other instruments, agreements and documents, whether now or hereafier exisling, execuled in connection with
ihe Indebledness. - .

Renls. The word Rents® means afi present and future rents, revenues, income, issues, royalties, profits, and other
benefits derived from the Property. - :

Trustee. The word “Trustee® means Skamania Counli' Title Company and any substmﬁe of successor trustees.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trus!, Grantor shall pay to Lender alt
amounts secured by this Deed of Trust as they become due, and shaf striclly and in a timely manner pedorm all of Grantor's
obligations under the Note, this Desed of Trust, and the Related Documents.

POSSESSION AND MAlﬁfENANCE OF THE PROPERTY. Grantor agrees that Granfor's possession and use of the Properly
shal be governed by the following provisicns: .

Possession and Use. Unli the occurrence of an Event of Default, Grantor may (a) remain in possession and controf of

1 Ren!s from theP:oper’ry (this privilege Is a

Duty lo Maintain. Granior shal maintain the Propedy in tenantable condition and promplly perform aR repairs,
replacements, and maintenance necessary 1o preserve fis value.

Hazardous Subslances. The terms “hazardous wasle,” "hazardous substance,” '(ﬁspbsa!,' Trefease.” and "threatened
releass,” as used in this Deed of Trust, shan have the sa 7

S me meanings as set forth in the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 US.C. Section 9601, et seq. {"CERCLA™), the
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Superfund Améndmaents and Reauthorization Act of 1985, Pub. L. No. 99450
Transporiation Act, 49 U.S.C. Section 1801, el seq., ihe Resouce Consarvation and
6901, ot s8q., or olher apphicadle

slale or Federal laws, rues, or reguiations adopted pursuant fo
The ferms "hazardous ] i }

no knowledge of, or reason 1o believe that
and acknowledged by Lender in writing,” () any use, generation,
thvealened refease of any hazardous waste or substance on, under, about o from the
oocupants of the Properdy or (1) any actual or threatened iibigation or claims of any
matiers; and {(c) Except as previously disclosed lo and acknowladged by Lender in wriiing,
tenant, contraclor, agent or other authorized user of the Propery shall use, generals,
of, o releaso any hazardous waste or substance ©0, under, about or from the Property
conducled In compfiance with all appiicable lederel, stale, and focal laws, reguiabons
¥mitafion those laws, reguiaions, and ordinances descrived above. Grantor
upon the Properly fo make such Inspections and tests, at Grantor's expensg, as Lender ma

manutacture, storage,

{'SARA"), the Hazardous Malerals
Recovery Act, 42 U.S.C. Section
any of the foregoing.

s waste™ and "hazardous substance® shak also include, withoul imitation, pelroleum and petroloum
| _asbeslos. * Grantor represents and warrants fo Lender thal:- (a) D

wring the

= generalion, manufacture, storage, reatment,
any hazardous wasle or subslance by any persen on, under, about of rom the
there has been, except as previously disclosed 1o
Yeatment, dispossl, release, or
Property by any prior owners or
kind by any person relating fo such
(i) neithér Grantor noc any
manufacture, store, Yeal, dispose
and fi) any such ackvity shall be
and ofdinances, incluc
authorizes Lender and its agents lo enler

¥ deem &ppropriate lo
is section of the Deed of Trust. Any inspections of lesls mada by Lender

without

part of

and waives any futur

cleanup or other costs under any such laws, and (b) agrees lo Indemnity and
hiabiiites, damages, penalties, and expenses which Lender

claims, fosses,
resulting from a breach of s section of
slorage, disposal, reloese or threatened release occurring
whether or nol the same was or should have been known to
including the obfigation 1o indomnify, shall survive the

feconveyance of the fien of this Deed of Trust
Property, whether by foraciosire or otherwise,

Nuisance, Weste. Grantor shal not cause, conduct or

or waste on or to the Property or any portion of the Pioperty.
nol remove, or grant {o any olther parly the right 1o remove,
rock products without the prior written consent of Lender.

permit

Removal of Improvements. Grantor shall nol demolish or remo
Lender. As a condition lo the removar
make arrangements satisfactory lo Lender to 1eplace such Improve

the prior written consent of

Lender's Right 1o Enter, Lender and its a

Grantor. The provisions of this section of the
payment of the |
and shall not be affected by Lender's acquisition of dny interest in the

any timber,

bold harmiess Lendor against any and all
may creclly or indirectly sustain or sufier

the Deed of Trust or as a consequence of any use, generation, manufaclure,

prior lo Granfer's ownership or inferes! in lhe Property,

Deed of Trust,
ndebledness and the satisfaction and

any nuisance

noe commily permil, or suffer any stripping of
Without Emiti

ng tha generality of the foregoing, Grantor will
minerals (including off and ges), sof, gravel or

ve any Improvemen's from the Real Property without
of any Improvements, Lender may require Grantor o
ments with improvements of at %east equal value.

genls and representatives may enter upon the Rea! Property at a¥ reasonable
times to attend to Lender’s inleres!s ang fo inspect the P

conditions of this Deed of Trusl.

Compliance with Goveinmental Requirements.
by all agents, tenants or other parsons or enblies
the Property in any manner, with al laws,

Granlor has notified Lender in
Properly are not jeopardized.
safisfaclory lo Lender, fo profect

writing prior 1o doing so and so
Lender may require Grantor
Lender’s interest.

DUE ON SALE - CONSENT BY LENDER. Lender may, af s op
secured by this Deed of Trust or )

lngeble_dness and impose such other condiions as Lender

instaliment sale
(3) yours, iease—opfion confract, or
any land trust holding titie 1o the Real Properly, or oy an
Granlor is a corporation, partnership or §miled Rability
twenly-fiva
of Grantor. However, this ‘option shat
Washington law. :

TAXES AND LIENS.

Payment. Granlor shall

and sewér), finés and

as otherwise provided in this Deed of Tryst.

Right To Conlest. Grantor may
dispule over the obbigation fo pay,
filed as a result of nonpayment, Grantor shall ‘within fifteén (15)
{15) days after Grantor has nofice of the fiing, securg
L cash or a sufficient corporale surely bond or
discharga the fien plus any costs or
any contest, Granlor shak defend

proceedings.

Evidence of Payment. Grantor sha upon demand
assessments and shall authorize the appropriate
of the laxes and assessments against the Property.

Nolice of Construction. Grantor shan notify Lender at least
services are furnished, or any malerials are supplied to the Pr

increasé the interest rale provided for in the Note or
deems appropriale, upon the sale
¥, Of any inlerest in tha Real Properly. A "sala
iherein; whether legal, beneficial or equilable;

The following provisions relating to the faxes and Fers on
pay when due (and in al events prioc o
d Sewé &5 & impositions levied against or on accourt

the discharge of the Sen,

olher security satisfactory to Lender in an amount sufficient to
Gther charges that could accrue as a result

fiself and Lender and shall satisfy any ad

the Property. Granfor shal name Lender as an additional ob

roperly for purposes of Granlor's compliance with the terms and

Granlor shall promplly comply, and shall promptly cause compliance
of every nalure whatsoever who rent, lease or otherwise use or occupy
ordinances, and regufations,

occupancy of the Propery. Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compiiance during any proceedi

now or hereafter in effect, of all governmental

ng, including appropriate appeals, so long as
in Lender’s sole opinion, Lender's interesis in the
adequate securily or a surely bond, reasonably

long as,
to post

3

ton, {a) deciare immedalely dus and payable al sums
olfer document evidencing the -
or bansfet, without fhe Lender’s
or kransfer” means the
whether voluntary or

contract, land conlract, contract foi deed, leasehold inferest with 2
by sale, assignment, or fransfer of any beneficial interest in or to
y other method of conveyance of Real
company, ransfer also
percent (25%) of the voling stock, parinesship interests or imifed

inciudes any change in ownership of more than
hability company interests, as the case may be,

nol be exercised by Lender # such exercise is prohbiled by federa! law or by

the Property are a part of this Deed of Trust.

assessments not due, excepl for the existing indebtedness referred Yo befow, and exoept

withhold paymém of any tax, assessment, of claim in cennection with a good faith
so long as Lender’s interest in the Pro

operly is not jeopardized. if a fien arises or is
days after the ten arises or. if a fien is filed, within fifteen
or if requested by Lender, deposit with

of a foreciosure or sale under the Fien. In
verse judgment before enforcement against
ligee under any surely bond furnished in the conlest

furnish %o Lender satisfaclory evidence of payment of the taxes or
governmental official to deliver

fo Lender at any fime a written stalement

fiftcen (15) days before any work is commenced, any

operty, if any mechanic’s fen, malerialmen’s fien, or other
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lien could be asserled on account of the work, services, or materials. Granlor wilt upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follewing provisions relating to Inswing the Propeity are a parl of this Deed of
Trusl. ] i .

Maintenance of Insurance. Grantor shall procwre and maintain poficies of fire insurance with standard extended
coverage endorsements on an actual cash value basks for the full insurable value covering all Improvements on the Real
Property in an amount sufficient 1o avoid applicabion of any coinswrance clause, and with a standard marigageo clause in
favor of Lender, together with such other hazard and kability insurance as Lender may reasonably require. Policies shal
be written In form, amounts, coverages and basis reasonably acceplable lo Lender and issued by a company of
companies reasonably alceplable fo Lender. Grantor, upon reques! of Lender, will deliver lo Lender from tims to time
the poficies or cerlificates of insurance In form salisfaclory lo Lender, including stipufations that coverages will nol be
cancefled or diminished without a! teast en (10) days’ price written notice fo Lender. Each insurance poficy also shak
include an endorsement providing that coverage in favor of Lender will nol be impaired in any way by an

the lerm of the toan.

Application of Proceeds. Granlor shall promplly nolify Lender of any loss or damage lo the Property if the estmated
cost of repair oc replacement exceeds $1,000.00. Lender may make proct of loss # Grantor fais [0 do $o within fifleén
(15) days of the casually. Whelher or nol Lender's security is impaired, Lender may, al ifs election, receive and relain the
proceeds of any insurance and epply the proceeds o the reduction of the Indebledness, payment of any fien afecting
the Property, or the restoration and repair of the Property. If Lender elecs lo apply the proceads o restoration and
repair, Granlor shall repair or replace the damaged or destoyed Improvements in a manner salistaclory fo Lender.
Lendsr shal, upon sabsfactory proot of such expendilve, pay or reimburse Granlor krom the procesds for the
reasonable cost of repair or restoration f Granlor is nol in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days afer their faceipt and which Lender has nol committed to the fepair or resloration of
the Property shall be used first io pay any amounl owing 10 Lender under this Deed of Trust, then to pay accrued
inferest, and the remainder, i any, shak be epplied fo the principal batance of Ihe indebledness. if Lender holds any
proceads aflar payment in fufl of tha Indebledness, such proceeds shafl be paid without intees! lo Granlor as Grantor's
interests may appear.

Unexpired Insurance al Sale. Any Aunaxpired Insurance shal inure 1o 1hé benefit of, and pass lo, the purchaser of the
Property covered by this Deed of Trust a! any lrustee’s sale or other safe held under the provisions of this Deed of Trust,
or al any foreclosura sale of such Property, : N

Compliance with Existing Indebledness. During the period in which any Existing Indebledness described below is in
effect, compliance with the insurance provisions contained in the instrument evidercing such Existing Indebledness shafl
constitute compliance with ibe insurance provisions under this Beed of Trust, to the extent compliance with the terms of
this Deed of Trust would constituls 2 duplication of insurance requirement. If any proceeds from the Insurance become
payable on loss, the provisions in Ihis Deed of Trusl for division of proceeds shall apply only lo that podion of the
proceeds nol payable fo the holder of the Existing fndebladness. .-

If Grantor fails 1o comply with any provision of this Deed of Trust,
in good standing as required below, or if any aclion or proceeding
operly, Lender on Granlor's behalt may, but

WARRANTYY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this Deed of
Trust.

Title. Grantor warrants thal: (a) Grartor holds good and markelable lifie of record 1o the Froperty in Jee simple, free and
clear of all fiens and encumbra i descripion or in the Existing
Indebledness section below or in any lite insurance policy, title reporl, or final file opinion issued in favor of, and
accepled by, Lendex in connection with this Deed of Trust, and (b) Granfor has the full fight, power, and authority to
execule and delfiver this Deed of Trus! lo Lender. - E

Defense of Title. Subject fo the exception in the paragraph above, Grantor warrants and wil forever defend the tifieto
the Property egainst the lawful claims of all persons. Inlthe évent any action or proceeding is commenced that questions
Granlor’s litle or the interest of Trustes or Lender under th's Déed of Trust, Grantor shall defend the action at Granlor's
expense. Granlor may be the rominal parly in such proceeding, but Lender shalt be enfitied to parlicipate in the
proceeding and fo te represented i the proceeding by counsel of Lenders own choice, and Grantor will deliver, or
cause lo be delivered, lo Lender such instruments as Lender may reques! from time to Eme fo permit such participaton.

Compliance With Laws. Granloc warants thal the Property and Grantor's use of the Property complies with al exdsfing
applicable laws, ordinances, and regulations of governmental authorifies, including withot! Emitation an applicable
environmental faws, ordinances, and reguiations, unless otherwise specifically excepled in the erwironmental agreement
execuled by Grantor and Lender refating 1o the Properiy.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Exisﬁng Indebledness”) are a
part of this Deed of Trust. .

Exisling Lizn. The fien of ihis Deed of Tryst securing the indebledness may be secondary and inferior. Grantor
expressly covenants and agrees to pay, o see lo the payment of, the Existing Indebledness and lo prevent any default
on such indebledness, any default under the instruments evidencing such indebledness, or any default under any
sacurity documents for such indebledness. :

Default. it the payment of any instalment of principal or any inlerest on the Existing Indebledness is not made within the

ired by the nole evidencing such indebtedness, or shoutd a instrument securing such
indebledness and not be cwed duing any appiicable grace pedod therei i A
:n%e;t;!ecraness secured by this Deed of Trust shall become immedialely due and payabte, and this Dead of Trust shall be
n defaul

No Modification. Grantor shall nol enter into any agreement with ihe holder of any morigage,
security agreement which has priorly over this Deed of Trust by which that agreement is modified, amended, extended,
or fenewed without the prior writfen consent of Lender. Grantor shall neither request nor accept any future advances
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under any such security agreement without the prior written consent of Lender,
CONDEMNATION. The following provisions Vrafah'ng lo cendemnation proceedings are a parl of this Deed of Trust.

Applicetion of Nel Proceeds. If all or any par of the Property is condemned by eminent domain proeceedings or by any
proceeding or purchase In Seu of condemnalivn, Lender may a! ifs election recuire that al or any portion of the net

proceeds of the award be applied o the Indebledness or the repair or resloration of the Property. The net proceeds of

the award shall mean the award after paymeni of all reasonable costs, expenses, and altorneys’ fees incurred by Trusies
or Lender in connaction with the condemnation.

Proceecings. if any proceeding in condemnation is filed, Grantor shak promptly nolity Lender in writing, and Grantor
shal promplly lake such steps as may be necessary lo dafend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entiied to participale in the proceeding and lo be represenled in
tha proceeding by counsel of its own choice all al Granlor's expense, and Granior will deliver or cause 1o be deliverad lo
Lender such instruments as imay be requested by it rom time lo ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The foflowing provisions relating o
governmental taxes, fees and charges are a part of this Deed of Trusl: ’

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition 1o this
Deed of Trust and take whalever other action is requasled by Lender 1o perfect and continue Lender’s lien oh the Real
Proporly. Grantor shafl reimburse Lender for al laxes, as described below, logether with al expenses incurred in
recording, perfecting or continuing this Deed of Trust, including without Emitation an taxes, fees, documenlary stamps,
and olher charges for recording oc registering this Deed of Trusl.

Taxes. The folowing shall constifule taxes fo which this section appfies: (a) a specific: tax upon Ihis type of Dedd of
Trust or upon all or any paﬂ_of the Indebledness socured by this Deed of Tiust; (b) a specific tax on Grantor which

Subsequent Taxes. If any tax 1o which this saction applies is enacted subsequent to the dale of (s Deed of Trust, this
event shall have the same effect as an Evenl of Defautt (as defined below), and Lender may exercise any or al of its
available remedies for an Event of Default as providad below unlass Grantor either (a) pays ihe tax before it bacomes
deflinquent, or (b} conles's the lax as provided above in the Taxes and Liens section and deposits with Lender cash or a
suticien! corporate surety bond or other securlty satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreemanl are a pari of this Deed of Trusl. )

Security Agreement. This instrument shall constitule a socurlly agreement [o the extent any of the Properly constitutes
fdues or other personal proparly, and Lender shak have af of the Aghls of a secwred parly under the Uniform
Commercial Code as amended from time o tima.

Security Inferest. Upon request by Lender, Grantor shall execule financing stalements and take whatever other action
Is requesled by Lender lo parfect and continve Lendar's secixily inlores! in the Renls and Personal Proparty. In addition
fo recording this Deed of Trust in the real properly records, Lender may, al any time and without furlher authorization
from Granter, fila execuled counlerparls, copies or reproductions of this Deed of Trust as a financing slatement. Granlor
shall reimburse Lender for al expenses incurted i pedfecting or continuing this sacurity inlerest. Upon default, Graalor
shall assemble the Personal Property in a manner and et a place reasonably convenien! 1o Grantor and Lender and
make it avadable 1o Lender within thves (3) days after receipt of written demand trom Lender.

Addresses. The mailing addresses of Granlor (deblor) and Lender (secured party), from which information concerning
the securily interest granied by this Deed of Trus! may be obfained (each as required by Ihe Uniform Commertial Code),
aré as slaled on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a parl of this Deed of Trusk. :

Further Assurances. At any time, and from Sme lo time, upon request of Lender, Grantor will make, execule and
deliver, or will cause 1o be made, execufed o delivered, o Lender or lo Lenders designee, and when requested by
Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in siich offices and
places as Lender may deem appropiiate, any and al such morigages, deeds of Lusl, securty deeds, securily
agreements, financing slalements, conlinuafion slalements, instuments of fudher assurance, cerlificaies, and other
documents as may, in the sole opiniod of Lender, be recessary or desirable in order fo effectuate, complele, perfect,
conlinue, or preserve (a) the cbligations of Grantor under the Nole, this Deed of Trust, and the Related Documents, and
{b) the liens and securily inlerests created by this Deed of Trust on the Property, whelher now owned or hereafter
acquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse
Lender for al costs and expenses incurred in connection with the mattars referred loin this paragraph. -

Attorney-in-Facl. f Grantor faits [o do any of the things referved o in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney—in—fact for the purpose of making, executing, delivering, filing, recording, and doing al other things
as may be necessary or desirable, in Lender's sole opinion, {o accomplish the matters referred to in the preceding
paragraph.

appiicable law. The grantee in any reconveyance may be described as the "parson or persons fegally entiied thereto”, and
the recitals in the reconveyance of any matlers or facls shall be conclusiva proof of the truthfulness of any such matters or
facts.

DEFAULT. Each of the following, at the option of Lender, sha¥ constitule an event of Gefault ("Event of Default”) under this
Deed of Trust:

Default on Indebledness. Failure of Grantor 1o make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust o make any payment for
taxes o instirance, or any other payment necessary fo prevent filing of or to effect discharge of any fen.

Environmental Default. Fafure of any parly o comply with or perform when due any lerm, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

Compliance Defaull. Faiure of Granfor to comply with any other term, obligation, covenant or condition conlained in
s Deed of Trust, the Nols or in any of the Relaled Documents.

False Siatements. Any waranly, representation or stalement made ot furnished fo Lender by or on behalf of Grantor
under this Deed of Trust, the Nole or the Related Documents is false or misleading in any material respect, either now or

o N
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&1 the fime made or furnished. )

Defective Collateraiizaiton. This Deed of Trus! or any of the Refaled Documents ceases lo be in full force and eact o
(including failure of any coflateral documents lo creale a vafid ang perlected security intrest o¢ lien) at any time and for o
any reason. . -

Death or Insolvency. The death of any Granter, the insolvency of Grantor, the appointment of a receiver for any part of SN
Grantor's property, any assignment for the benefit of creditors, any fype of creditor workout, or the commencement of o B N
any proceeding under any bankruplcy of insolvency laws by or against Grantor. L T c s

Foreclosure, Forfeliure, efc. Commencement of foreciosure or forfeiture proceadings, whether by judicial proceeding, i
sett-help, repossession or any other method, by any crediter of Grantor or by any governmental agency agains! any of S U S
the Property. However, this subsection shall not apply in the event of a good faith dispule by Granfor as to the validity or L =
reasonableness of the claim which is the basis of the forectosure or forafeiture proceeding, provided that Granior gives RPN ST
Lender written notice of such claim and furnishes reserves of a surety bond lor the claim satisfactory to Lender. ST e e

Breach of Other Agreement. - Any breach by Granlof under the terms of any other agreement between Granlor gnd - EO e, e
Lender thal is nol remedied within any grace period provided therein, including without imitation any agreement 2. R -
concerning any indebledness or other obligation of Graritor lo Lender, whether existing now or later. -7

Evenis Affecling Guarantor. Any of the preceding events oocurs with respect fo any Guaranlor of any of the
Indebledness or any Guaranior dies or becomes incompetent, or revokes or dispules the vafidity of, or liability under,
any Guaranty of the Indebledness. Lender, al its oplion, may, bul shall not be required lo, peimil the Guarantor's estate - - oy :
to assume unconditionally the obligaticns arising under the guaranty in a manner satisfactory fo Lender, and, in doing 50, S EEREE
cure the Event of Detaull. o o

Existing Indebledness. A default shal ocour under any Existing Indeblednéss or under any inskrument on the Property
secwring any Existing Indebledness, or commencement of any suil or other action o foreciose any exlsling fien on the
Property.

Right 1o Cure. If such a faflure Is curable and if Granfor Fas not been given a notice of a breach of the same provision
of this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Evenl of Default wil have
occured) ¥ Granlor, afler Lender sends written notice demanding cure of such faiture: (a) cures the falure within {ten
(10) days; or (b) if the cure requires mare than fen (10) days, immediately infiales steps suHicient to cure the fallure and
thereafler continues and compleles all reasonable and necessary steps sufficien! to produce complance as soon as
reasonably praciical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defaull and at any time thereafler, Trustes or
Lender, at its cption, may exercise any one or mure of the following righls and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebledness. Lander shall havs the right al ils option to dectare the entire Indebledness immediately due
and payable, including any prepayment penalty which Granlor woutd be required 1o pay.

Foreclosure. Withrespect lo afl or any parl of the Real Property, tha Trustee shall have the right to exercise its power of
sale and lo foreciose by noticerand sale, and Lender shall have 1he right to foreclose by judicial foreclosuee, in either
case in accordance with and 1o tha full exdent provided by applicable law. ~

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Coda. ) : .

for the demand existed. Lender may exercise its rights under this subparagraph eilhér in person, by agent, or theough a
receiver. . g .
Appolnt Recelver. Lender shall have the night 1o have a recelver appointed lo take possession of alt or any part of the
Property, with the power to protect and preserve tha Properly, lo operale the Property preceding or pending foreclosure

- or sale, and lo collect the Rents frem the Property:and apply the proceads, over and above the cost of the receivership,
agains! the Indebledness. Tha receiver may serve withoul bond i permitted by law. Lender's nght te the appointment of
a receiver shall exist whether or not the apparent value of the Propedy exceeds the Indebtedness by a subslantial
amount. Employment by Lerider shall nol disquality a person from Serving as a receiver,

Tenancy al Sufferance. if Grantor remains in possession of the Property afier the Properly is sold as provided gbove or
Lender otherwise becomes entiSied o possession of the Property upon default of Granlor, Grantor shalt become a lenant
at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {a) pay a reasonable rental
for the use of the Property, or (b) vacale the Property immediately upen the demand of Lender.

Other Remedies. Trusies or Lender shal have any other right or 1emedy provided in this Deed of Trust or the Note or ~
by law. : -

Notice of Sale. Lender shall give Granlor reasonable nofice of Ihe time and place of any pubfic sale of the Persona! . K
Propesty or of the Emé afler which any private sale or other inlended disposiiion of the Personal Properly is 1o be made. : :
Reasonable notice shat mean nolice given al least ten (10) days before the Bme of the sale o disposition. Ary sale of
Personal Property may be made in conjunction with any sale of the Real Property. :

Sale of the Property. To the exient permitied by appficable law, Grantor hereby waives any and all rights fo have the
Properfy marshaled. In exercising its rights and remedies, thé Trustee or Lender shall be free to sell all or any part of the
Properly togathes o separalely, in ona sale or by separate sales. Lender shal be entitied to bid at any pubfic sale on al
or any porton of thd Property. ) -

Weiver; Eleclion of Remedies. A waiver by any parly of a breach of a provision of this Deed of Trust shall not
constitule a waiver of or prejudice the parly’s rights otherwisa to demand strict comphiance with that provision or any
other provision. Election by Eender Yo pursue any remedy provided in this Deed of Trusi, the Nole, in any Related
Document, or provided by faw shall not exclude pursuit of any other remedy, and an election fo make expenditures or to
lake action 1o perform an obligation of Grantor under this Deed of Trust afler faillure of Granlor 1o perform shall not affect
Lender’s right to declare a defautt and 1o exercisa any of its remedies.

ngliis of Trustee. Truslee shal have all of the rights and duties of Lender as sel forth in this saction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and otligations of Trustee - ’
(pursuant to Lender’s instructions) are part of this Deed of Trusl.

Powers of Truslee. In addition to at powers of Trustee arising as a matter of law, Trustee shafl have the power to fake
the foflowing actions with respect 1o the Property upon the written request of Lender and Grantor: (a) join in preparing
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and fiing & map or plal of the Real Properly, including the dedication of streets o other rights fo Ihe pubiic; {b) join In
granting any easement oc crealing any restriction on the Real Properly; and (¢) join in any subordination or other
agreemant affecting this Deod of Trus! or the interest of Lender under this Oeed of Trust.

Obligations (0 Nolify. Trustee shal not be obligaled lo notty any other party of a pending sale under any olher frust
deed or lien, or of any aclion or proceeding in which Granter, Lender, or Trusteo shall be a party, unless required by
applicable law, or unless the acbion or proceading is brought by Trustee. )

Trusiee. Trusiee shal meet at qualifications required for Truslee under applicable law. In addition fo the rights and
remedies set forth above, with respect i ak or any part of the Property, the Trustee shall have the right to foreclose by
nobice and sa'e, and Lender shall have the right to forectose by judicial foreclos i f
to the full exterd provided by spplicabla faw. . o -

Successor Trusiee, Lender, at Lender’s option, may from time lo time appoint a suocessor Trustee to'any Trusiee
appainted hereunder by an instrument executed and acknowledged by Lender and recorded in the office of the recorder
of SKAMANIA County, Washinglon. The instrument shal conlain, in addition 1o al other matiers required by s'ale law,
the names of the origina! Lender, Trustee, and Granlor, tha book and page or the Audior’s Fie Number where this Dead

and the instrument shall ba executed and

ee, without conveyance of the Property, shal
succeed fo all the tile, power, and duties conferred upon the Trustes in this Deed of Trust and by appiicabie law. This
procedure for substitution of trysiee shal gavern lo the exclusion of all ather provisions for substitution.

and except lor nolice required or allowed by
law o be given in another manner, any nobice under this Deed of Trust shall bg in writing, may be sent by tetefacsimile (unless

overnight courler, or, if malled, shull be deemod effoctive when deposited in the Uniled States mai fiest class,
regislered mad, poslaga prepald, drecled lo the addresses shown near the inning of this Deed of Trust. Any party may
change its address for notices under this Déad of Trust by giving formal written notice o the other parlies, specifying that the

purpose of the nofice k 1o change the party’s address. AN copies of notices of foreclosure from the holder
has priority aver this Deed of Trust shail be senl to Lender's address, as shown near the beginning of this Deed of Trusk. For
notice purposes, Grantor agrees 0 keep Lender and Trustee informad at al timgs of Grantor's curren! address.

ATTORNEY'S FEES. if Lander must lake any action 10 enforce any parl of this agreement, § agree 10 pay all cosls and

sxpenses of collection, suit or action, inciuding reasonable atiorney’s fees and the value of services of staff counsel, which are
incurred prior lo or during trial or on appeal.

MISCELLANEQUS PROVISIONS. The foliowing misceNlaneous provisions gre a parl of this Deed of Trust:

Amendments. This Deed of Trust, fogeiber with any Relaled Documents, constitules the entire understanding and
agreement of the parties as to the maflers sat forth in this Deed of Trusl. No aeration of or amendment 1o this Dead of
Trust shall be effective unless given in writing and signed by the party or parties sought 1o be charged or bound by the
alteration or amendment.

Applicable Law. This Deed of Trust has been defivered to Lender and accepled by Lender In the Stale of
Washinglon. This Deed of Trust shall be governed by and construed In accordance with the laws of the Stale of
Washington.

Caplion Headings. Caption beadings in this Deed of Trust are for converience purposes onfy’and are nol to be used to
inlerpret or define the provisions of this Deed of Trust. -

Merger. There shalf be no merger of the infersst or estale created by this Deed of Trust with any other interest or estale
in the Properiy at any tme held

by or for the banefit of Lender in any capacily, without the writien consent of L ender.
Severability. if a courl of compelent jurisdiction nds any provision of this Deed of Trust to be invalid or unenforceable
as [o any person or circumstance, such finding shall not render that provision Invafid or uneniorceable as fo any other

persons or circumslances. if feasible, any such offending provision shal Se deemed fo be modified 1o be within the
Emits of enforceability or validity, however, if the offending provision cannot be $0 modified, it shall be sticken and an
other provisions of this Deed of Trust in al other respects shall remain valid and enforceable.

Successors and Assigns. Subjoct 10 the Kinilafions stated in this Dead of Trust on transfer of Granlor's interest, this
Oead of Trust shall be binding upon and inure to ifié benafit of the parfies, thelr successors and assigns. H ownership of
the Property becomes vestedin a person other than Granfor, Lender, without notice to Granlor, may dea! with Grantor's
successors with reference 1o this Deed of Trust and the Indebledness by way of forbearance or extensicn without
relgasing Granilor from the obEgations of (his Deed of Trust or Rability under tha Indebledness.

Time Is of the Essence. Timé s of Ihe essence in the pecformancé of this Deed of Trust.

e o omestead Exemption. Grantor hereby releases and waives an righls and berefis of the homestead
exemplion laws of the Stale of Washington as fo alt 1

ndebledness secured by this Deed of Trust. )
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

— oo}
x_ -

ERRY.E FLLISON

- v e W e W
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INDIVIDUAL. ACKNOWLEDGMENT AL e

' : ) AT
STATE OF ZUL?S/"M/?'q /e )

cownor__&dmm,u;/ = ) )

On tis day before me, the undersigned Nolary Public, personally appoared TERhY L. ELLISON, peréonalry kiown 1o me or
provodiomeon!hebnsisotsaﬁsfacforyevidenoeiobelheledualdesorbedinandwhoexecutedlhebeeéoﬂ’msl.and
acknowledgedlhalh’eorsheslgnedl:heDoedolTruslasto:herlreenndvoTunhryactand desd, for the uses and

purposes therein mentioned. -

f"’ my hand and seal this 25TA day of \Ju:u’_/ .
9 .

oy Y Y 2.4 Residing si kS{fLUWW
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REQUEST FOR FULL RECONVEYANCE
To: . Trusles

The undersigned is the logal owner and holder of all indebisdness secured by [iis Deed of Trust. You are hereby requested, i Ho "
upon payment of all sums owing to you, o reconvey withcut warenly, to the persons entitied thereto, the right, titie and 5
interest now held by you under the Deed of Trust.

Dote: Beneficlory: R ‘j\
- . T
Its:
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