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THIS DEED OF TRUST (Security Instrument) is made on _,June 23rd, 1998
The grantor is DAVID WAYMIRE and TONTA WAYMIRE, husband and wife

(Borrower). The trustes is SKAMANTA QOUNTY TITLE

(Trustes’). The beneficiary Is WASHINGTON MUTUAL BANK, a _
Hﬁﬁhllﬂtml_(bzpm:atlL which is organized and existing under the laws of i
» and whose address is

("Lender). Borrower owes Lender the principal sum of
QUSAND EIGHT HUNDRED FIFTEEN & 04/100---

Dollars (U.S. $135,.815.04 ). This debt is evidenced by
Borrower's note dated the sama date as this Security Instrument ("Note”), which provides for monthly payments,
with the full debt, if not paid earfier, due and payable on April 1st, 2028 - This
Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Note, witfi interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

ecurity of this Security Instrument; and (c) the performance of

irgvocabily granis and conveys 1o Trustes, in trust, with cower of sale, the following described property locaied
in_SKAMENTA County,

Washington: LOT 3 OF THE GARRETT' ANTHONY SHORT
PLAT, RECORDED IN BOOK 3 OF SHORT PIATS, PAGE 306, SKAMANIA COUNTY
RECORDS

PARCEL ND. 03-08-17-3-0-1415-00. [ i
. ‘1£lad._f:i¥'__V

S 1 of Section 17 T3N R8E s

Full Legal is on Page 7

- et

which has the address of 10T 3 VADA ROAD

0 [Street] )
CARSHN Washington 98610 ) (Property Address);

[City) . iZip
WASHINGTON-Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 9/90 (page 1 of § pages)
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TOGETHER WITH all ths Improvements now of hereatter erected on the property, and all sasements, appurtenances,
and fixtures now or hereehter a part of the property. AN replacements and additions shall also ba covered by this Security
Instrument. AN of the foreg Is toferied to inthis Security Instrument as the *Property :

BORROWER S that Borrowe is lawfully seised of tha esiate hereby conveyed and has the right to grant
and convey the Propery and that the Property Is unencumbered, except fof encumbrances of record. Botrower warrants
and will defond generally the tithe to the Pro?erty sgainst afl claims and demands, subject lo any encumbrar:ces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurlsdiction to constitute & uniform security instrument covering real properly, )

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows: : - 0

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when Jdue the
principal of ard interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance.  Subject to applicable law of lo & written welver by Lender, Borrower shall pay
to Lender on the dey monthly psyments are due under the Note, until the Note is peid in full, & sum (Funds’) for: (a) yeary
taxes and assessments which may attain prior?{ over this Securily Instrument as a fien o the Property; (t) yearly leaschold
rlymentl ot ground rents on the Property, # aiy; (¢} yearly hiaard of properdy insurance premiums; (d) yesily fiood
insurance premiums, i any; (o) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to
Lender, if sccordance with the provisions of paragraph 8, in Teu of the f)ayment of morigage nsurance premiums. These
items are called "Escrow Rems.' Lender may, st tims, coflect and hold Funds In an amount not o exceed the maximum
amourt & lender for a fedetally tefated mortgage loan may tequire for Bortower's sscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 el seq. TRESPAY), unless
another law that applies to the Funds sets a lesser amount Iif s0, Lendet may, sl any time, collact and hold Funds in an
amount not to exceed the lesser amount Lender may estimate the amaunt of Funds due on the basls of curent data and
ressonable estimates of expenditures of future Escrow Rermia o otherwise in accordance with applicable law.

The Funds shall be held in an institution whote deposits are insured by a federel agency, instrumentality, or entity
{including Lender, i Lendet Is such an Institution) of in lnm’edard Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lendet may not chasge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifylng the Escrow hems, unfees Lender pays Borowar interest on the Funds end applicable taw permits
Lendet to make such a chaige. However, Lender may require Boriower fo pay & onetime charge fof an independent res!
estate tax reporting service used by Lender in connection with this losn, unless applicable law provides otherwise. Unloss
an sgreement Ts made ot applicable law requires inlerest to be paid, Lender shall not be required to pay Borrowsr any
Interest or earnings on the Funds. Boqower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lendet shefl give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purposs fot which each debit fo the Funds was made. The Funds are pledged as additional security for afl
sums secured by this Socurﬂz Instrument. 1

¥ the Funds held by Lender excesd the amounts permitied to be hald by spplicable Taw, Lender shall account to
Boirower for the excess Funds In accordance with the requirements of appliceble faw. I the amount of the Funds held by
Lender at any time Is not sufficlent to pay the Esciow Nems when due, Lendsr may so notly Botrower in writing, and, in such
case Borrowet shall pay to Lendet the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency
in no mots than twelve monthly payments, at Lender's sote discret: ) :

Upon payment in full of ail sums secured by thls Security Instrument, Lendert shall promptly refund to Boctower any
Funds held gy Lender. U, under paragraph 21, Lender shall acquire of sefl the Property, Lender, prior to the acquisition ot
sale cf the Propery, shall apply any Funds held by Lende: at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applicatiéh of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, (o interest dus; fourth, to principal due; and last, o¢ any late charges due under the Note.

4. Charges; Llsns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propeary which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Botrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borower shal pay them on
time directly 1o the person owed payment Bortower shall promptly furnish to Lender all notices of amounts 1o be paid under

. this paragraph. ¥ ower makes these payments directly, Borrower shall piomptly furnish to Lender receipts evidencing

the payments. ) A

Borrower shall promptly discharge any fien which has priofity over this Securily Instrument unless Bomower: (a)
agrees in writing 1o the payment of the obfigation secured by the fien in a manner scceptable 1o Lender; (b) contests in good
faith the lien by, ot defends against enforcement of the fien in, legal proceedings which iri the Lender's opinion operate to
pravent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the fien 1o this Security instrumert. ¥ Lender determines that any part of the Property is subject lo a fien which
may aftain priorily over this Securilty Instrument, Lender may give Borrower a notice identifying the fien. Borrower shali
satisly the fien o+ take one or more of the actions set forth ebovs within 10 days of the giving of notice. .

S. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected onthe
Froperty insured against koss by fire, hazards included within the ferm *extended coverage® and any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shall be mairtained in the emounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. :

Al insurance policies and renewals shell be acceptable to Lender and shall include a standard mottgage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender all
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
Washington
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L it - Loan #: 01-0888-001326602-8
carriet and Lender. Lender may make proof of loss if not mads promplly by Borrower. .

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied o restoration of repair of
the Property damaged, if the restoration or repair Is economically feasible and Lenders security Is not fessened. ff the
restoration of repelr is not economically feasible of Lender's securlly would be lessened, the insurance proceeds shall ba
applied to the sums sscured by this Security Instrument, whether or not then due, with any excess pald to Bofrower. ¥
Borrower sbandons the Property, ot does not answer within 20 days a notice from Lender thal the insurance carrier has
offered fo settio & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr of restore
the Propor!hy olfv 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when
the notice is given. - - : . . . :

Unless Lender and Borrower otherwise agres in writing, any azgﬁcaﬁon of proceeds to principal shall not exiend or
postpone the due date of the m\)n!h!y payments seferred to in paragraphs § and 2 ot change the amount of the payments. ¥
under parsgraph 21 the Prop\r.,.i 18 acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage 1o the Properly prior to the acquistion shall pass to Lender to the extent of ths sums secured by this Security
Instrumeént istely priof to the acquisition. - -

8, , Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principel residence for at
loast one year sher the dats of occupancy, unless Lender otherwise agrees In writing, which consent shall not be
unreasonably withheld, 61 unless extenuating clrcumstances exist which are ‘beyond Borrower's control. Borrower shall not
destroy, damege of Impalr the Property, alfow the Property to deterlorate, ¢ commit wasts on the Propetty. Borower shall
be in default if any forfeiture action of proceeding, whether civl of criminal, Is bagun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise matevially impair the lien crested by this Security instrument of Lender's
security Interest. Borrowst may cure such a default and teinstate, as provided In parsgraph 18, by ¢ausing the action of
moceoding 1o be dismissed with a fuling that, in Lender's good fahth determiniation, precludes forfeiture of the Botrower's

orest in the Properly ot other mater; impairment of the lien created by this Security Instrument or Lender's security

evidenced by the Note, including, but not limited 1o, tepresentations concemning Borrower's occupancy of the Property as a
principal tesidence. ¥ this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. I
Bofron\;ver acquires fee title to tha Property, the lessahold and the fee title shall notmergs unless Lender agrees to the merger
inwriting. i :

7.” Protection of Lender's Rights In the Property. ¥ Borrower fails to redorm the covenants and sgresments
contained in this Security Instrument, or there s & legal proceeding that may significantly sfect Lender's rights in the
Propetty (such as a proceeding in bankiupicy, probats, for condemnation ot forfeture of fo enforce laws or regulations}, then
Lender may do and pay for whataver Is necestary lo protect the value of the Pioperty and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a fien which has priotity over this Security Instrument, a aring
in court, paying reasonable sttorneys' fees and entering on the Pioperty to make repairs. Although Lender may teke action
under this paragraph 7, Lender does not have lo do so.

amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security mert Unlsss Borrower and Lender agres to other terms of payment, these amounts shall bear interesl from
the date of disburssment at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower fequesting
payment .

8. Mortgage Insurance. ¥ Lender tequired morigage insurance as a condition of making the loan secured by this
Securily Instrumen, Botrowsr shall pay the premiums required to maintaln the mortgage insurance in effect H, for any

insurance coverage lapsed of ceased 1o be in effect, Lender will accept, use and tetain these payments as a foss reserve in
liey of mortgage Insurance. Loss ieserve payments may no fonger be required, at the option of Lender, if morgage
insurarice coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Botrower shall pay the premiums required to maintain mortgage insurance in
effest, or to'provide a loss reserve, untit the requirement for mortgege insurance ends in accordance with any written
agreement between Bortower and Lender or applicable law. )

9. Inspectlon. Lerder or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasanable cause for the inspection.

2ssigned anid shall be paid to Lender. - . )

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property in
which the fair market value of the Property immediately befora the taking is equal 1o o¢ greater than the amount of the sums
sacured by this Security Instrumert immediately before the 1aking, unless Borrower and Lender otherwise agree in wiiting,

1529C (02-97) Page3oi6
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me"r’wiud provides, the proceedu,sha} ,be applied to the sums sscured by this Security Instrument whether or not the sums
are then due, - - . -

. # the Froperly is abaadoned by Borrower, or #, aftet notice by Lender 1o Borrgwer that the condemnor offers to make
an award of settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the dats the notice is given,
Lender Is authorized o coflect and apply the proceeds, al s option, either 1o restorstion of repair of the Propery of {o the
sums swcured by this Security Instrument, whether or not then dus. -

Unless Lender and Borrower othorwise agres in wrting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly azmenh reforred fo in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not nnlund’;’ orbesrance By Lendor Not & Walver. Exension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender 1o any successorin interest
of Borrowar shall not operats fo release the fiabiiity of the original Borrower of Borrower's successors In interest. Lender shall
not be required to commance proceedings against any successor in inturest or refuse 1o extend time for payment or
ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demeand made by the
cofiginal Borrower or Borrower's successors in interest, ny forbearance by Lender in exercising any right or remedy shall not
bo awalver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound;‘:a;lm and Several Llabifity; Co-signers. The covenants and agreements of
this Security tnatrument shall bind and benefd the successors and assigns of Lender and Borrowar, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not executs the Note: {: to-signing this Security Instrument only to morlgage, grant and convey that
Botrower's interest in the Proparty under the terms of this Security instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres to extend, modify, forbear
or rna:to any accommodations with iegard to the terms of this Security Instrument o the Note without thet Bormowsr's
conse : :

13. Loan Charges. ¥ the loan secured by this Security Instrument Is subject to a law which sete maximum foan
charges, and that law is finally interpreted so that the interest or other loan cherges coliected of {o be collacted in connection
with the loan exceed the permitted fimits, then: (2) arry such loan charge shall be reduced bg tha amount necessary to
reduce the charge to the permitted fim®; and (%) any sums already collected from Borrower which excesded permitted imits
will be refunded to Borrower. Lender may choose 1o make this refund by teducing the principal owed under the Note of by
making a direct payment to Borrower. If a tefund reduces principal, the reduction will be treated a3 & partial prepayment
without any ﬁ(e ayment charge under the Nota.

14. o‘lfcn. Any notice to Borrower provided fof in this Security Instrument shall bs given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancthar method. The notice shall be directed 1o the
Propedy Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by first
class mail 1o Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall ba desmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, ing Law; Severabllity. This Security Instrument shalt be governed by lederal law and the law of the
jurisdiction in which the Property s focated. In the event that any piovision of clauss of this Security Instrument of the Note
corflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note which can
be bge‘nmn oﬂeg:'i without conflicting provision. To this end the provisions of this Security Instrument and the Nots ars declared
to be severable.

18. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pioperty or a Beneficial interest In Betrower. K afl or any part of the Property or any interest in
it is sold ot transferred (or i & beneficial interest in Bofrowar is sold ot transferred and Borrower is not a natural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all surms secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by lederal law as of
the date of this Security Instrument, - .

if Lender exercises this option, Lender shal give Botrower notice of acceleration. The notice shall provide a period of
not leas than 20 days from the data the hotice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrumient. ¥ Borrower fails 1o pay these sums prior to the expiration of this pefiod, Lender may invoke any
remedies permitted by this Securily Instrument without further notice ot demand on Borrower.

13. Borrower’s Fight 1o Relnstate. I Borowsr meets certain conditions, Borrower shall hay
enforcement of this Securily Instrument discontinued at any ime prior 1o the earfier of: [a) 5 days (or such other period as

Security Instrument and the obligations secured hereby shall remain Fully effective as i
However, this right to reinstata shall not apply in the case of acceleration under paragraph 17, i
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole flogether with this Security

instrument may be sold one or more times without prior nétice to Botrower. A sale may result in a change in the entity

(known as the “Loan Servicer) that coflacts monthly payments due under the Note and this Security Instrumnent. There also

Washington
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20. Hazardous Substances. Boriower shall not cause or pormki the prqsencg, 'usgldisgogf sgroa%g,%érse%asead
any Hazardous Substances on of in the Froperty. Borrower shali not do, nor allow anyone olse to do, anything affecting the
Property thet Is In violation 6f any Environmental Law. The preceding two sentences shall nol apply to the presance, uge, ot
ttorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie o
normal residential uses end 1o maintenancs of the Property. :

Botrower shall prom, e Lender written notice of Investigation, claim, demand, fawsult or other action
governmental or r‘sgl.m‘loryp%egm{;‘ of private party InvoMn;’ae ?r:ggrlyb?nd any Hazardous Substance ot Environ%ye:t'z
Lev of which Borrower has actual kno edge. ¥ Borrower learns, or is notified by any governmental or regulatory authority,
that removal of other remediation of any Hazardous Subslance affecting the Property Is necessary, Borrower shall
pfom';‘ take all necessary semedial actions in accordance with Envirorimental Law. e

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous substances
by Environmental Law end the following substarices: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As
used in this paragraph 20, *Environmantel Law* means federal laws and laws of the furiediction where the Property Ts focated
that relate to health, safety ot envircnmental protecticn. : : .

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Botrower priot to acceleration following Borrower's
breach of any covenant ot agresment In this Security Instrument (but not prior to scceleration under paregraph 17

unless appiicabie law provides . The noticé shalf specity: (s) the default; (b) the action required to cure the
default; (c) a date, Mplfou than 30 dayc) e

1 from the date the notice Is glven 1o Borrowsr, by which the default must be
cured; (<) that falivre 10 cure the defauit on or before the dats specified In tho notice may result in acceleration of
the sums secured by this Security lnstrument and sale of the Property at public auction at a date not less than 120
days In the fulure. notice shail further Inform Borrower of the right to relnsisie efior acceleration, the right to
bring & court action to asserl the non-existence of & default ot any other defense of Borrcwer to acceleration and
sale, and any other matters tequired 10 be Included In the notice by epplicable law. If the default Is not cured on or
bsfore the date specified In the notice, Lender at its option may require immediate payment In tufl of all sums secured
by this Security Instrument without furthet demand and ma Invoke the power of sale and any othes fomedies
petmitted by sppiicable law. Lender shall be entitied to ect all sxpénses Incurred In pursul ng the remedies
Provided In this paragraph 21, Including, but not limied 10, reasconable sttorneys’ fees and costs of title evidence,

if Lender invokes the of sale, Lender shall glve writien notice to Trustes of the occurrence of an event of
dofault and of Lender’s election to teuse the Property 16 be sold. Trustes and Lendsr shall take such action
tegerding notice of sale and shall give such notices 1o Borrower and o othet persons as applicable law may require.
After the time required by applicable law and afier publication of the notice of sale, Trustes, without demand on
Borrower, shall sell the Propoﬂr at public auction 1o the highest bidder at the lime and place and under the terms
designated In the notice of sale in one or more parcels and in any order Trusise determines. Trustes may postpone
sale of the Property for a perlod or petiods permiited by lpgllcablo law by public announcement at the time and place
fixed In the notice of sale. Lender or lte designes may purchase the Propetty al any sals.

Trustes shall defiver to the rurchner Trusiee's cofiveying the Propsrty without any covenant or warranty,
expressed or implied. The recitals in the Trustes's doed shall be prima facie svidence of the truth of the statements
mads therein. Trustee shall apply the proceeds of the sale In the foliowing order: (a) 10 all expenses of the sale,
Including, but not limited to, ressonable Trusiee's and attorneys® fees; (b) 10 all sums secured by this Security
Instrument; and (c) any excess to the Person or persans legally entitled to it or o the clerk of the supericr courl of
the county in which the sels 1ok place. N

22. Reconveyance. Upon puyment of all sums secured by this Security tnstrument, Lender shall request Trustes io
reconvey the Property and shall surzender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty

and Lendet shall charge Borrower a release fee
in an amount allowed by spplicable law. Such pelson of persons snall pay any recordation costs.

23. Substhute Trusiee. In accordance with applicable law, Lender may from time fo time appoint a successor lrustee
to any Trustes appointed hereunder who has coased to act Without conveyance of the Propéerty, the successor trustes chall
succeed 1o all the title, powsr and duties conferred upon Trustee herein and by applicable law.

28. Use of Property. The Property Is not used principally for agricultural or farming purposes.

25. Riders 10 this Security Instrument. Hf one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenan’s and agreements of this Security Instrument as if the fider{s) were a par of this Security
Instrtument. [Check applicable box{es)]

XX Adjustabla Rate Rider t_} Condominium Rider {71 1-4 Family Rider
[} Graduated Payment Rider {_] Pfanned Unit Development Rider [ Biweekly Payment Rider
[ ] Balloon Rider i | Rate Improvement Rider { "] Second Home Rider

{R Other(s) [specify) Construction Addendum Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Washington
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Loan #: 01-0888-001326602-8

STAJE OF WAQHINGTON
&Zﬁmafl l.o-‘ COUﬂfy 58:

On this Zsbday of AJ unt oM 476 + before me the undersigned, a Notary
Public in and for the State of Washington, duly conmissioned and sworn, personally appeared

_Dawvicl waﬁwrﬁ + Jonice wwém.'ft

fo me known to be the individusi(s) described in and who executed the foregoing instrument, and
acknowledged 1o me that signed and sealed the said instrument as
free and voluntary act ang deed, for the uses and Purposes therein mentioned.

REQUEST FOR RECONVEYANCE

TO TRUSTEE: .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
dicected to cancel said Note or notes and this Deed of Trust, which are delivered hereby, and to recornivey,

without warranty, afl the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

OATED: ' WASHINGTON MUIUAL BANK
a corporation
8y
Mail reconveyance 1o
Washingfon
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WASHINGTCN MUTUAL

Loan Servicing

P.O. Box 91006, SAS0304

Seattle, WA 98111

m Washllllgton _ »

Mutua CONSTRUCTION TERM RIDER TO DEED OF TRUST

(Combination Construction and Permanent Loan)

_ Loan #:01-0888-001325692-8

. THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this 23rd day of

June, 1998 » and is incorporated into and shall be deemed 10 amend and

supplement the Deed of Trust of the same date, as modified by any other addendums or riders thereto (the

*Security Instrument”), which has been given by the undersigned {the *Borrower) 1o secure Borrower's Note of

the same date to _ WASHINGION MUTUAL BANK. a Washington Corporation {the "Lender?), as

modified by any addendums or riders thereto, which Security, Instrument covers the property described thersin

and located al the address shown below (the *Property):

LOT 3 VADA ROAD C?\RSE.'N WA 98610
(Properly Address)

Defined terms in the Note of the Security Instrument shall have the same meaning when used herein. To
nt that this Addendum confiicts with the terms and conditions set foith in the Security Instrument or
riders thereto, the terms and conditions set forth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THiS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrowsi's construction contractor
have entered into a construction loan agreement {the "Construction Loan Agreement’) which provides for the
construction of a cne to four femily residence and certain other improvements (the ‘Improvements”) on the
Property. Accordingly, and in addiion to the covenants and agreements made in the Note, Borrower and
Lender further covenant and aaree as follows:

Page 1 of2

T e e ::u‘-‘r{_iwm1¢—.~r—»~-—-~ T
R .




BOOR /78 pAGE 761

Loan #:01-0888-001326602-8
B. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

- Notwithstarkting anything to the contrary in the Nota or any cther document refated {0 my Loan, | will make
payments of ak accrued interest on the amount of funds actually disbursed by the Lender under the
Construction Loan Agreerment beginning onthe ] st~ deyof Apqust, 1998 '
and on that day of each of the following g “calendar months. | will begin making payments o!
principal and interest as provided in the Note on the 1st dayof May, 1999

Notwithstanding the abovs, i construction of the Improvements has been completed in accordanca w!th
the provisions of the Construction Loan Agreement and the loan is fully disbursed priot to the due date of any
Interest only payment to be made under the immediately preceding paragraph, | will instead begin making
payments of principal and interest as provided in the Note on the next Monthly Payment Date H requested to do
50 by the Lender. '

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any pravisions in the Note and Security instrument which permit me 1o sell or otherwise transfer the
propeity without paying my ioan off in full are inappiicable unil construction of the improvements has been
completed, the foan has been fully disbursed, and | have commenced making principal and interest payments
as provided above.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borrower's obligation pursuant to Section 6 of the Security Instrument to use the Properiy as Borrower's
principal residence shall commence 60 days after construction of the Improvements have been completed.

IN WITNESS WHEREOF, Bortower has executed this Construction Terr Rider as of the day and year first
written above.

« N hhm/ (e Day

DAVID WAYMIRE TONIA WAYMIRE

97493 (02-97) ) Page2of2
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ADJUSTABLE RATE RIDER
{12-MTA index - Rate Caps)

01-0888-001326602-8
21741

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June, 1998 .

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the *Security Instiument') of the same date given by the undersigned (the

‘Borrower’) to  secure  Borrower's Adjustable = Rate  Note {the *Note} to
MUTUAL, BANK

{<Ye "Lender”) of the same date and covering the property described in the Security Instrument and

located at: o

LOT 3 VADA ROAD, CARS&\I, WA 98610
Property Address

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal until the full amount of principal has been paid. |
will pay interest at a yearly rate of 6.500 %. The interest rate | pay wilf change in accordance
with Section 4 of the Note. The interest rate required by Section 2 and Section 4 of the Note is the
rate | will pay both before and after any default described in Section 7(B) of the Note. -

The Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates : :
The interest rate | will Pay may further changeon the ist day of July, 2001

-» and on that day every TWELFFH month thereafter. Each date on
which my interest rate could change is cafled a *Change Date".

NO NEG )
30194 0B-97) Page 1 of4

T S e e e M e e e e . T ey e

T




iy

i

R
v .

BOOK /78 YAGE 763

01-0888-001326602-8
21741
(8) The Index
.. Beginning with the first Change Date, my interest rate will be based on an Index. The 'Index‘
is the Twelve-Month Average, determined as set forth below, of the monthly yields (‘Monthly
Yields"} on actively traded United States Treasury Securites adjusted to a constant maturity of one
year as published by the Federal Reserve Board in the Federal Reserve Statistical Release entitled
*Selected Interest Rates (G.13)". The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recent twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before eachInterest Rate
Change Date Is called the *Current Index’. If the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable information. The Note Holder will give me
notice of this cholice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points 2.875 % (‘Margin’) to the
Current index. Thé Note Holder wilt then round the result/ of this addition to the nearest one
thousandth of one percentage point {(0.001%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date. In the event a new
Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new Margin
will be the difference between the average of the old Index for the most recent three year period
which ends on the last date the'lndex was available plus the Margin on the [ast date the old Index
was available and the average of the new Index for the most recent three year period which ends
on that date (or it not available for such three year period, for such time as it is available). This
ditference will be rounded to the nearest 1/8 of 1%.

The Note Holder will then delermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more
than _TWO percentage point(s) (_ 2.000 %) from the rate of
interest | have begn paying for the preceding _ TWELVE months. My interest rate will

never be greater than 10.950 % ("Cap’).

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date uniiil the
amount of my monthly payment changes again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amoun! of my monthly payment before the effective date of any change. The notice will include
information required by law to be agiven me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

(G) Faillure to Make Adjusiments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any nolice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. |
also agree not to hold Note Holder responsible for any damages to me which may resutt from Note

NO NEG
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Holder's tailure to make the adjustiment and to let the Note Holder, at its o

monies which | may have paid to partial prépayment of unpaiq;(Prin_cipa_l'. )
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument Is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrowey. If all or any part of the
Property or any interest In it is sold or transfeired (or it a beneficial interest in Borrower is

sold or transterred and Borrower Is not a natural persor

excercise Is prohibitéd by federal law as of the date
aiso shall not exercise this option if: (a) Bomower

Covenant or agreement in this Security Instrument or other obl
of other loan document is acceptable to Lender, (c) Assuniing
Agreement acceptable to Lender a1 its sole choice and discre

include an increase to Cap as set forih below and {J) pay
requested by Lender. :

To the extent penmitted by applicable law, Lender may charge a reasonable fee as a
and Lender may increase the
percentage points greater than
Lender may also require the
Cceptable to Lender and that

condition to Lender's conserit to the loan assumption,
maximum interest rate limit 1o the higher of the Cap or 5
the interest rate in effect a the time of the transfer,

transteree and formally releases Borrower.
if Lender exercises the oplion to

BOOK 77§ pack 764
ption, apply any excess

on) without Lender's prior written
consent, Lender may, at its option, require Immediate Payment in fuli of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if
of this Security Instrument, Lender

causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new foan were

igations related 1o the Note
party executes Assumption
tion, which Agreement may
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8Y SIGNING BELOW, Borrower accepts arxd agrees to the terms and c}wenants contained iii
this Adjustable Rate Rider, Borrower hereby agrees to execute any document necessary to reform
this Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary
or if the original Note, Trust Deed or other document is fost, mutilated or destroyed.

Sty e gy

) e —————r

X \\%J Mk/ l’/ﬁ/‘li
TAVID WAYMIRE bate
gaw;&@am; Lelas/og
TONIA WAYNMIRE Date
f
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