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) THIS DEED OF TRUST {*Security instrument”} is made on June 2, 1998 . The
Grantor is__TERRY M MARTIN, UNMARRIED INDIVIGUAL{S)

I3

("Borrower™}. The trustee is CLARK COUNTY TITLE COMPANY, a Washington corporation
~ ("Trustee"}. The beneficiary is

of Washington ., and whose address is 1201 Third Avenue Seattle, WA 58101
__ ("Lender"). Borrower owes Lender the principal sum of Ninety-Eight

Thousand & 00/100

Dollars {(U.S. $ 98, 000. 00 ). This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if nolbaid earlier, due
and payable on Juiy 1, 2028 . This Security Instrument secures to Lender: {a} the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with inte;est, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveyslt'u Trustee,
in trust, with power of sale, the foliowing described property located in Clark
County, Washington.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN BY THIS
REFERENCE

Complete lijal see page T

‘ e
A 1981 SOMER MOBILEHOME 24X60 SERIAL NUMBER SM601146
v ™ 02 e5 30 0 © r309 '

which has the address of 162 BEAR PRATRIE RD
{Street]
WASHOUGHAL ’ . Washington 98686 {"Property Address”);
[Cityl {2ip:Code) -
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» which is organized and existing under the laws
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TOGETHER WITH alt the improvemenis row or hereafter erecied on the property, and all easements, R IR
appwitenances, sad fixturss iiow of hereafrer a part of the property. Afl replacements and additions shall also be covered e . o
by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the “Property.” ’ . e -

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to B EL - )
grant and convey the Property and that the Property is unencumbered, except for encumbrances of récord. Borrower E . .
warrants and will defend generally the title {o the Propeity against all claims and demands, subject to any encumbrances S
of record. oo [N - .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ! - - .
fimited variations by jurisdiction to Lonstitute a uniform security instrument cevering real property. . N
UNIFORM COVENANTS. _Borrower and Leider covenant and agree as follows: . R -
1. Psyment of Principsl end interest; Prepayment and Late Chasges. - Borrower shall promptly pay when due R
* the principal of and intérest on the debt evidenced by the Note and any prepayment and lzte charges due under the Nota. S
2. Funds for Taxes and Insurance. Subject to applicable taw or to a writien waiver by Lende®, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full; & sum {*Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien 'on the Property; (b} yearly N
: leaseho!d payments or ground rents on the Property, i any: {c) yearly hazard or property insuranice premiums; (d} yearly -
! flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower o
: to Lender, if accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. -
: These items are calied “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
A maximum amourt & lender for a federally related mortgage loan may require for Borrower’s escrow account under the
fedoral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 L1.S.C. Section 2601 et seq.
{"RESPA"), unless another law that spplies to the Funds sets a lesser amount. If so, Lendet may, at any time, collect and
hold Funds in an amount not to exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of

curient data and reasonable estimates cf expenditures of future Escrow Items or otherwise in accordance with applicable
faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or :
entity (including Lender, if Lender is such an institution) o in any Federal Home Loan Bank: Lender shall apply the Funds :
to pay the Escrow ftems. Lender ray not charge Borrower for holding and applying the Funds, annually analyzing the i
escrow account, or verifying the Escrow fteme, unless Lendet pays Botrower interest on the Funds and applicable law T
permits Lender to make such a charge. However, Lender may require Boriower to pay s one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicsble law tequires interest to be paid, Lender shalt not be tequired 16 pay
Borrower any interest or earnings on thé Funds. Borrower and Lender may agree in writing, however, that inierest shall
be paid on the Funds. Lendes shall give té Borrower, without charge, an arwwal accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as )
additional security for all sums secured By this Security Instrument. :

If the Funds held by Leiider exceed the amounts parmitted to be he'd by applicable faw, Lender shall account to !
Borrower for the excess Funds in accordance with the tequirements of applicable faw.  If the amount of the Funds held
by Lender af any time is not sufficient to ay the Escrow ltems whon due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Properly, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ’ ve
against the sums secured by this Security Instrument. : ’ ’

3. Appication of Pay ts. Unless applicable law provides otherwise, afl payments treceived by Lender under
paragraphs 1 and 2 shall be applied: fiwst, to any prepayméf'n charges due under the Note; second, to amounts payable -
under paragraph 2; third, to intérest due; fourth, to principal due; and last, or any late charges due under thé Note. . .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the o

Property which may attain priofity over this Security Instrument, and leasehold payments or ground rents, if any. )
Borrowér shall pay thééé obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promiptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - ‘T

Borrower shall promptly discharge any fien which has priocity over this Security Instrument unless Borrower: fa)
agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in _
good faith the lign by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion - -
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to : B T
Lender subordinating the Ticn to this Security Instrument. If Lender determines that any part of the Property is subject to ¢

- a fien which may atiain priority over this Security tnstrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by frre, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lendet requires insuwance. This insurance shall be maintained in the amounts and }
for the periods that Lender requires. The insurance €arrier providirg the insurance shall be chosen by Borrower subject to '
Lender’s approval which shall not be unveasonably withfeld. If Borrower fails to maintain coverage described above,
Washington
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Lender may, at Lender’s opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

Al insurance poficies and renewals shall be acceptable 1o Lander and shall include a standard mortgage clause.
Lender shail have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lendet
all receipts of paid premiums and renewsl notices. .In the event of loss, Borrowei shell give prompt natice to the-
insurance carrier and Lender. Lender may make proof of Joss if Aot made promptly by Boirower. :

.Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot )
ropair of the Property damaged, if the réstoration or repair is economically feasible and Lender's socurity is not Jessened.
If the testoration or repair is Pot economically fessible of Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settla a cfaim, then Lender may collect the insurance procesds. Lender may use the proceeds to
repair or testore the Property ot to pay sums secured by this Security Instrument, whether of not then due. The 30-day
period will begin when the notice is given. : w

. Unless Lender and Borrower otharwise sgree in writing, any application of procesds to principal shall not extend
or postpone the dua date of the monthly payments referred to in patagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poficies and
proceeds resulting from damage to the Property priot to the acquisition shall pass to Lénder to the extent of the sume
secured by this Security Instrument immediately priot to the acquisition. :

6. Occupancy, Preservation, Maint and Protection of the Property; Borrower's Losn Applicetion;
Lesssholds. Borrower shall occupy, establish, and use the Propérty as Borfower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principsl residence
for at least one yesr after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bs
urveasonably withheld, or unfess extenuating circumstances exist which are beyond Bomower’s control. Borrowet shall
not destroy, damage or impair the Property, allow the Property to deteriorate, o¢ commit waste oa the Property. Borrower
shall be in default if any forfeituie action or proceeding, whether civil or criminal, is bagun that in Lender's good faith
judgment could result ki forfeiture of the Property. or otherwise: materially impair the fien crested by this Security
Instrument or Lender’s security interest. Borrower niay cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to beé dismissed with a rufing that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien crested by this Security
Instrument or Lendsr’s security intéfést. Borrowar shall also be in default it Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with ariy material
information) in connection with the loan evidenced by the Note, including, but not limited to, tepresentations concerning
Borrower™s occupancy of the Property as a principal tesidence. i this Security Instrument is on a Yeasshold, Borrower
shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Inétrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as & proceeding in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s. rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment. - . i bt . B

8. Mortgage Insurance. : if Lendeé required rortgage insurance as a cordition of making the foan secured by
this Security Instrument, Borrower shall pay the premiums fequired to maintain the morigage insurance in effect. If, for
any reason, tha mortgage insurance coverageé required by Lender tapsed of céases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially eguivalent t6 the cost t6°Borrower of the mortgage inswance previously in effect, from an alternate -
morigage insurer approved by Lender: If substantially equivalent morigageé insurance coverage is not available, Borrower -
shall pay to Lender each month a $um equal to one-twelfth of the yearly mortgage insurance premium being paid by
Boriower when the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain thess

_ payments as a loss reserve in fieu of mortgage insurancé. Loss feseive payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the armount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Bon_ower shall pay the premiums réquired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writtén agreement between Borrower and Lender or applicable law. - .

i 9. 'Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of priof to an inspection specifying reasonable cause for the inspection.

] 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Washington
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In the dvent of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument,” whether or not then due, with any excess paid to Borrower. . In the event of a partial taking of the Propeity in
which the fair market value of the Property immediately before the taking is equal to of greatei than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Buyrower and Lender otherwise agree in
writing, the $ums secured by this Security Instrument shall be reduced by the amisunt of the proceeds multiplied by the
toflowing fraction: {a) the tota’ amouint of tha sums secured immediately before the taking. divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial  ©
tzking of the Property in which the {air market value of the Property immediately before the taking is less than the amount =
cf the sums secured immediately before the taking, unless Sorrower and Lender otherwise agree in writing of unless
applicable faw otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument whether
or not the sums are then due. IR - .
the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lerder within 30 days after the dats the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus dateé of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenits. oo i o
- 11.  Borrower Not Released; Forbssrance By Lender Not a Waiver.'  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releaie the Hability of the originat Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any Successof in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successois in interest.. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of of preciude the exercise of any right or temedy. -
12. Successors and Assighs Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borfower's, covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doss not execute the Note: {a} is co-signing this Secwity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securéd by this Secwity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify.’fo‘rbear of makeé any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. i
13. Losn Charges. if the loan secured by this Security Instrument is subject-ts a iaw which sets sna.gmum
loan charges, and that law is finally interpreted $o thal the interest of other foan charges collected or to be coliected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 16 the permitted fimit; and b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as
a partial prapaymeiit without any prepayment charge under the Note. L
14. Ndtices.  Any notice to Botrower, provided for in this Security Instrument shali be given by delivering it or
by maifing it by fust class mail untess applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fust class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. .l ) i L - B
- _15. Goveming Law: Seversbility. This Security Instrument shall be governed by federal law and the law gt =" |
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shalt not affect other piovisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument. . - v - : . 1
17. Transfer of the Property or a Benaficial Interest in Borrower. if all or any part of the Property or any
interest in i is sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen} without Lender's prioe written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security ln§ti1}mént. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument. , : . o . -

If Lender exercises this option, Lender shall give Bofrower notice of acceleration. The hotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borfower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secuwity Instrument without further siotice or demand on Borrower. i

18. Borrower’'s Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoatinuad at any time prior 1o the earlier of: (a) 5 days (or such other period
as appficable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a fudgrient enforcing this Security instrument. Those conditiors are that

Washington ! .
1529D {11-96) - Page 40f 6

TO BE RECORDED




[

BOOK /78 PAGE /4

01-0297-001002742-3

Bortower: i) ﬁays lendér,'a!l sums which then would be due under this Security Instrument and the Note' as if no
accelerstion had occurred; (b) cudes any default of any other covenants or agreements; {c} pays all expenses incuried in

enforcing this Security Instrument, inchuding, but not fimited to, feasonable attorneys’ fees; and (d} tekes such action as
Larider may ressonsbly require to assure that the lien of this Secwity Instrumient, Lender's rights in the Property and
Borrower's obligation to pay the sumns secured by this Security Instrument shalf continue unchanged. Upon teinstatement
by Borrowver, this Secwrity Instrument and the obligations secured hereby shall témain fully effective as if no scceleration
had occurred. Howevei, this right to reinstate shall not spply in ths cass of acceleration under paragraph 17,

19. Sdle of Note; &m of Loan Servicer. The Note or a partial interest in the Note (togethér with this
Security Instrument) may, be sold one or mote times without prioé notice 1 Boirower. A sale may result in a;change in
the entity :(known 8% the *Loan Servicer') that collects monthly psyments due under the Noie and this Security
Instrument. There also may be one ot more changes of the Loan Servicer uncelated to a ssls of the Note. If there is a
change of the Loan Service:, Borrower will be given iwritten notice of the change in sccordance with paraoraph 14 above
and applicable law. The fotice will siste the name and address of the new Loan Servicer and the adaibss to which
payments should be made. The notice will also contain any other information required by applicable law.

- 20. Hazerdous Substances. Borrowst shall not cause of permit the presence, use, disposal, storage, or release

of any Hazardous Substances on o in the Propeity. Borrower shall not do, nor allow anyone else to do, anything

. . affacting ths Property that is in viclstion of any Environmental Law. The preceding two sentences shall not spply to the

presence, use, of storage on the Property of smsil quantities of Hazafdous Substances thiat are generaily racognized to be
appropriste to noimal tesidentisl uses and to maintenance of the Property. E

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, fawsuit o other action
by any governmental ot regulstory sgency or private party involving the Property and any Hazardous Substance or
Environments! Law of which Borfowet has actual knowledge. If Sorrower learns, or is notified by any governmental or
regulatory authority, that any removal of othet remediation of any Hazardous Substance affecting the Property is
necessary, Borrowet thali promptly take ofl necessary remadisl attions in sccordance with Environmental Law.

As used in this peragraph 20, “Hazerdous Substances® aie those substances defined s toxic or hazardous
substances by Environments! Law and the following substances: gasolne, kerosene, other flammable or toxic petrofeum
products, toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or formatdehyde, and radioactive
materials. As used in this parsgraph 20, *Enviionmental Law® means federal laws and laws of the jurisdiction where the
Property is locatod that relate to health, safety or environmental péotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceloration; Remedids. Lender shall give notice to Borrower prio to acceterstion following Borrower's
breach of any covenant or sgresment n this Security Instrument (but not priot to sccelerstion under paregraph 17 unless
spplicable lew provides otherwise). The notice shall specify: (s) the default; {t) ths sction required to cure the default: {c]
o dete. not less then 30 days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that fallure {o cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and ssle of tha Property et public suction at a date not less than 120 days in the future. The
notice shafl further inform Borrower of the right to reinstete after acceleration, the right to bring a court action to assert
the non-existence of & defeult or any other defanse of Borrowser to acceleration and sale, end any other matters required
to be included In the notice by sppiicable lew. If the defeult Is not cured on or before the date specified in the notice,
Lender st itt option may require immediate psyment In full of all sums secured by this Security Instrument without further
demand end may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitted
to collect sl expenses incurred in pursuing the remedies provided In this peragraph 21, Including. but not imited to,
reasonable att * fees and costs of title evidence. .

if Lenndar mvoha the power of sale, Lendsr shall give written notice to Trustee of the ¢ ence of an event of
default and of Lender’s slection to causs the Property to be sold. Trustes and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other peérsons as applicable lpw may require. After the time
required by spplicable law and aMer publication of the notice of sale, Trustee, wiﬂtoutd.l'rqg on Bofrower, shafl sell the
Property at public auction to the highest bidder at the time and place and under the tefre’d ted In the notice of snis
in one or more parcels and in any order Trustee determines. Trustes may postporie gala of s Prgperty for 8 period or
periods permitied by applicable law by public snnouncement at the tims and place fixed !n,@g notice of ssle. Lender or
its designes may purchase the Property st eny sale. RN YRR :

Trustee shall defiver to the purchaser Trustee’s deed conveying thes Propgrty - hhantix warranty,
sxpressed o implied. The recitals in the Trustee’s desd shall be prima facie evi LX the'urg\ of the statements made
therein. Trustes shall epply tha proceesds of the sales in the following order: (a) to¥ axpéripes of the sale, including, but
not limited to, reasonable Trustee's and sttornays’ fess: (b} to all sums secured by thi$ Security Instrument; and {c} any
excess (0 the person or persons legsiy entitled 1o it or to the clerk of the superior court of the county in which the sale
took place. . : . : : = .

) 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall surrender this Se_{l ity Instrument and all notes evidencing debt secured by
this Secuwrity Instrument to Trustee. Trustee shall reconvey the Propeity without warranty and Lender shall charge
Borfower a release fee in an amount allowed by 2pplicable law. Such person or persons shall pay any recordation costs.

23. Substitute Trustes. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to ali the title, power and duties conferred upon Teustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. |f one or more fiders are executed by Borrower and recorded

Washington .
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tegether with this Security fnstrument, the covenants and agresments of each such rider shalt be incorporated into and
shall amend and supplement the covenants and agreements of this Secuwrity Instrument as if the ride:(s) were a part of
this Security Instrument. [Chack applicable box(es)}

[X] Adjustable Rate Rider {] Condominium Rider [X} 1-4 Family Rider
{_] Graduated Payment Rider [] Flanned Unit Development Rider [] Biweekly Payment Rider
[1 Balloon Rider { ] Rate Improvement Rider [1 Second Home Rider

[] Otheris) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

o ol

TERRY M MANTIN —~

ST F SHINGTON
ﬁ,‘ F\m . County ss:
On this .ﬂﬂ day of A‘X\J\/ﬂé 3 \qqs\( » before me the undersigned, a Notary

Public in end for the State of Washingtod, duly commissioned and sworn, personally appeared )

to me known to be the iRNvidualis) described in and who executed the foregoing-ingtrument, and
acknowledged to me that ‘_ﬁ) he/they signed and sealed the said instrument as ('f:;iherltheir
free and volunéary act and deed, for the uses and purposes therein mentioned.

WITNESS

h rgpRd of _icia(l‘sl affixed the dy and yegr in thr certifica. above written.
L
S 9..\2%\‘ [ {
. ) Nola'm,qt?pi oWate of Washington residing at: T

REQUEST FOR RECONVEYANCE

[ Y .

of the note or 10tes secured by this Deed of Trust. Said note or notes,

s secured by this Deed of Trust, have been paid in full. You are hereby

f gotes and this Deed of Trust, which are delivered hereby, and to reconvey, §7
i now held by you under this Deed of Trust to the person or persons legally

oo

entitled thereb..,

DATED:

a corporation,

By

Mail reconveyance to

Washington
1529F [11-96) Page 6 of 6 TO BE RECORDED
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Exhibit “A"
Thie North half of the Northeast quarter of the Northeast quarter of the Southeast quarter

of Section 30, Township 2 North, Range 5 East of the Willamette Meridian, Skamania
County, Washington.

EXCEPT the East 30.00 feet lying within County Road known as Bear Prairle Road.,

ALSO KNOWN as Lot 1 of DON ANDERSON SHORT PLAT, recorded March 27, 1978 In

Book 2 of Short Plats, at page 39 under Auditor’s File No. 86003, records of Skamania
~ County, Washington.
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Washington ADJUSTABLE RATE RIDER

uL"J mggt . {12-MTA Index - Payment and Rate Caps)
01-0297-001002742-13

55797CM

THIS ADJUSTABLE RATE RIDER is mede this 2nd__ day ol June, 1998 '
and is incorporated into and shall be desmed to amend and supplement the Morigage, Dead of
-~ Trust or Security Deed (the "Security Instrument™} of the sameé date given by the undersigned
(the “Borrower™) to secure Borrower's Adjustable Rate Note (ths "Note™} to

Washington Mutual Bank (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

162 BEAﬁaFRAIRIB RD, WASHOUGHAL, WA 98686
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THE MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL BALANCE UP TO. 125 %
OF THE ORIGINAL AMOUNT AND IN A BALLOON PAYMENT BEING DUE AT
MATURITY. THE BORROWER'S INTEREST RATE CAN NEVER EXCEED THE LIMIT
STATED IN THE NOTE. :

. it ; L X
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instriment, Borrower and Lender further covenant and agree as follows:

A. IN'TEREST RATE AN'I',.:):MONTHLY PAYMENT CHANGES :

Interest will be charged on unpaid principal until the fuli amount of principal has been paid.
I will pay interést at the higher of the yearly rate of 4350 % {"Stated Interest Rate®) or the -
Current Index plus the Margin {both as _defined below) until the first of the month following
closing. Thereafter, the interést raie will be the Stated Interest Rate, subject to change in
accordance with Section 4 of this Note.

~ The Note provides for changes in the interest rate and ihe monthly payments as follows:

"4. [INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas .

“  The interest rate I will pay may further change on the ist day of

Augqust, 1998 . and on that day every month thereafter. Each date on
which my interest rate could change is called a “Change Date". ’

(ASB/AS56) NO TR '
328434 109-971 Page iof 4 TO BE RECORDED
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(B) The Index - . - . . . R \

Beginning with the {irst Change Date, my interest rate will be based on an Index. .The :

“Index” is the Twelve-Month Average, determined as set forth below, of the monthly yields RS
(*Monthly Yields"} on actively traded United States Treasury Securities adjusted to a constant -~ P
maturity of one year as published by the Federal Reserve Board in the Federal Reserve Statistical
Release entited "Selected Interest Rates {G.13)". The Twelve-Month Average is determined by
adding together the Menthly Yields for the most recent twelve months and dividing by 12.

The most tecent Index figure available as of the date 15 days before each Change
Date is called the "Cusrent Index”.

If the_Index is no longer available, the Note Holder will choose 4 new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C} Interest Rate Change ' :

Before each Change Date, the Note Holder will calculaie my new interest rate by
adding _Two & Two-Fifths percentage points 2.400 %
{*"Margin®) to the Current Index. The Note Holder will then round the result of this addition to the R
nearest one thousandth of one percentage point {0.001%). Subject to the limits stated in :
| 2 Section 4(D} below, this rounded amount wili be my new intefest rate until the next Change
il Date. In the event a new Index is selected, pursuvarnt 16 paragraph 4(B}, a new Margin will be

\: determined. The new Margin will be the difference between the average of the old Index for the
S most recent three year period which ends on the last date the Index was available plus the
0 Margin on the last date the old Index was available and the average of the new Index for the
most recent three year period which ends on that date {or if not available for such three year
: period, for such time as it is available). The difference will be rounded to the next higher 1/8 of
i 1%. .

) (D} Interest Rate Limit
My interest rate will .never be greater than '“10.350 % (*Cap®), except that
following any sale or transfer of the property which secures repayment of this Note after the first

interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5

percentage points greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates
Effective every year CoOmmEencing _Auqust 1, 1999 . and on the ..
(,_ same date each twelfth month thereafter ("Payment Change Date"}, the Note Holder will -
©7 'deXérmine  the amount of {he monthly payment that would be sufficient to repay the projected :
principal balance I am expé ted to owe as of the Payment Change Date in full on the maturity -

date at the interest\rale in effect 45 days prior to the Payment Change Date in substantially equal . _ - i

payments. The résult of this calculation is the rew amount of my monthly payment, subject to ==
- Section 4(F} below. .

(F) * Monthly Payment Limitations | _

Unless Section 4{H} and 4{l} below apply, the amount of my new monthly payiment,
beginning with 2 Payment Change Date, will be limited to 7 1/2% more or less than the amount | .y
have been paying. T

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated

Amortization . . - < ,

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest portion of the fonthly payment
that would be sufficient to repay the unpaid principal | owe at the monthly payment date in full

on'the maturity date in substantially equal payments. For each month that the monthly payment “
B - i) : *
Saaonaen . Page 2ot 4 TO BE RECORDED T '
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is less than the interest portion, the Note Holder will subtract the monthly payment froin the
amount of the interest poition and will add the difference to my unpaid principal, and interest will _
accrue on the smount of this difference at the current interest rate. For each month that the
monthly payment is greater than the interest portion, the Note Holder will apply the excess
towards a principal reduction of the Note.

{H} Limit on My Unpald Principal; Increased Monthly Payment

My unpaid principal can never exceed & maximum amount equal to 125 % of the
principal amount originel borrowed. In the event my unpaid principal would otherwise exceed
that _125 % limitation, | will begin paying a new monthly payment untit the next Payment
Change Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly
payment will be an amount which would be sufficient to repay my then unpaid principal in full on
the maturity date at my interest rate in effect the month prior to_the payment due date in
substantially equal payments. .

Il Required Full Monthly Payment

On the __PIFTH. _ anniversary of the due date of the first monthly payment, and on
that same day every FIFTH year thereafter, the monthly payment will be adjusted without
regard to the payment cap limitation in Section 4{F).

{J) Notice of Changes .

The Note Holder will deliver or mail to e a notice of any changes in the amount of
my monthly payment before the effective date of any change. The notice Will include information
required by law to be given me and also the title and teiephione number of a person who will
answer any questions | may have regarding the notice. §

(K} Failure to Make Adjustments : .

If for any reason Note Holder fails to make an adjustment to the interest rate or
payment amount as ‘described in this Note, regardless of any notice requirement, | agree that
Note Holder may, upon discovery of such failure, then make the adjustment as if they had been
made on time. | also agree not to hold Note Holder responsible for any damages to me which
may result from Note Holder’s failure to make the adjustment and to let the Note Holder, at its
option, apply any excess monies which | may have paid to partial prepayment of unpaid
"Principal.” 8

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of ihe Property or a Beneficial Interest in Borrower. i all or any part of
the Propeny or any interest in it is sold or transferred (or if a beneficial interest in
Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaje payment
in full of all sums secured by. this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a‘}'the request to :
assume is made ‘after one year following recordation of the Deed of Trust, (b)
Borrower causes to be submitted to Lender informatian required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; (c} Lender
reasonably determines that Lender's security will not be impaired by the loan -
assumption and that the risk of & breach of ‘any covenant or agreement in this
Security Agreement or other obligations related to thie Note or other loan document is
acceptable to Lender, (d) Assurﬁfng party executes Assumiption Agreement

IASB/A558) NO TEER Page 3of 4
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acceptable to Lender at its sole choice and discretion, which Agreement may include
afi increase to Cap as set forth below and {e} payment of Assumption Fee if requested
by Lender. o ) - . : SRS
To the extent permitted by applicable law, Lender may charge a reasonable fee =
as a condition to Lender’s consent to the loan assumption, and Lender may increase o
the maximum interest rate limit to the highes of the Cap or 5 percentage points

greater than the interest rate in effect at the time of the transfar. Lender may also -
require the transferee to sign an sssumption agreement that is acceptable to Lender

and that obligates the transferee to keep all the promises and agreements made in the I -
Note and in this Security Instrument. Borrower will continue to be obligated under S R -
the Note and this Security Instrumént unless Lender has entered into a written e

assumption agreement with transferee and formally releases Borrovver.

It Lender exercises the option to réquire immediate payment in full, Lender
shall give Borrower notice of acceleration.  The notice shalt provide a period of not
less than 10 days from the date the notice is delivered or mailed {or, if. the Fedesal
National Mortgage Association or the Federal Home Loen Mortgage Corporation buys
all or pert of Lender’s rights under the Security Instrument, in which case the notice
will specify a date, not less than 30 days from the date the notice is given the
Borrower) within which Borrower must pay all sums secured by this Security
Instrument. If the Botrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to sccurately reflect the terms of the Agreement between Borrower and Beneticiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.

X

|
|

TERRY Tin [ : -

{ASB/A560} NO TIER ) ooy :,-‘“ R
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