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Real Estate Contract

1. PARTIES \\ND DATE: This contract is entered into on the tst day of June,
1988, between RAY ZIEGLER, a single person, hereinafler réfe--ed to as
SELLER, and KEN W. PETERSON €0., INC., a Washington corporation,
hereinafter referred to as FURCHASER.

SALE AND LEGAI, DESCRIFTION: SEILER agrees to sell to MRCHASER and

PURCHASER agrees to purchase from SELLER the following described real
estate in Skamania Counly, Washinglon:

A tract of land situaled in the B.B. Bishop D.I..C. No. 39 in
Section 20, Tawuship 2, North, Hande 7 Fast of lie Willamette
Meridiang being more parlicularly described as follows:

- Lot 1 of the BI-STATE REDI-MIX Short Plat, recorded inBook 1 of : S
: Short Plats, Pages 70 to TOE inclusive, as recorded urxler )
Auditor’'s File No. B3851, Records of Skemania County, Washingtaon.

Tax Lot Xo. 02 07 21 0 0 0600 00 Gaew . Merma, Caunty Assesscr I
om oL Porset 0 L-LELLL0., -
3. (a) PRICE:  PURCHASER agrees 1o pay: Ve e ’

Total Purchase Price
Less Down Payment . S_§,500.0¢0
Hesults in Ampunl financed by SELLER. S138,500.00

. L 3 TN .
- (b} PAVMENT OF AMOUNT FINANCED BY SELLFR: FURCHASIR agrees to pay the T
. sun of ONE HUNDRED FIFTY-EIGHT THOLSAND FIVE HUNDRED and 00/100 R -
BT : : Dollars ($158,500.00) as follows: )

ONE THOUSAND FIVE HU.\DF&ED and 00/100 Dotlars (31,500.60_), or more P
at PURCHASER's oplion, on or before the st day of July, 1993, and
a like amount or more at PURCHASER's option each and every month

thereafter on the same day untit paid in full. The outstanding
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applied in reduction of principarl.

I , THOUSASD and £01/100 Dollars (S10,000.00) Lo be applied in
reduction of prirncipal herein, the first payment becoming du

the 1st day of December, 1998, and the second payment becomi
on the ist day of June, 1999;

All paymenté shall be made to SELLER al: P.0. Pox 218, North

Bonneville, WA 98639, unless he shall otherwise notify purchasers
writing.

4. OTHER ENCUMBRANCES ‘AGAINST FROPERTY: The property is subject to
encumbrances including the following listed tenancies, easdnents,
restrictions and reservations:

NONE, excepl those.as listed in Paragraph 2 hereof.

[ #]

Contracl. The covenants of warranty in saiid e

encumbrances assumcd by TARCHASER or 1o defecls in Ltitle arising
subsequent lo the date of this Contract,
other than the SEILER herein.

POSSESSION:

arxl after the date of this Contracl, or June I, 1938, whichever is
later, subject to any tencncies described in Paragraph 1.

to pay when due any utility charges which may
the SELIFR's interest under this Contract |

owed on obligations assumed by the PURCHASER pius the balance due
SELIFR, or full insurable \'ai'ue, whichever is lower. All policies

then to PURCHASER. PURCHASER may within thirty (30) days after los
negotiate a contract to substantially restore the premises to their
condition before the loss. If the insurance proceeds are sufficien
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balance of the purchase price shall at all times bear annual

interest at the rale of EIGHT percent (8%) per annun from the 1st

day of June, 1998. From each such payment so made shall first be
) deducted interest due to date and the balance thereof shall be

"{c)  In addition to the mn{hl); payments set forth ébove, PURCHASER
" agrees to make two (2) luop sum payments in the amount of TEN

PULFILEMENT DEED: Upon payment of all amounls due SELLER, SFILER agrees
to deliver to FURCHASER a Statulory Warranty Deed in fulfiliment of this

3 ed shall not apply to any

by, through or under persons

PERCHASEH is enlitled to possession of the property from

7. TAMES; ASSESSMENTS AND UTILITY LIENS: IURCHASER agrees lo pay by the g
date due all taxes amnd ascessments becoming a lien against Lhe property
_after the date of this Contract. PURCHASER may in good faith conlest
) any such taxes or assessmenls so long as no forfeiture or sale of Lhe
property is threatened as the resull of such contest. FURCHASER agrees

shall
be held by the SELLER and be in such companies as the SELLER may approve

and have loss payable first to SEILER as their interests may appear and

e on
ng due

in

becare liens sup=rior to

8. INSURANCE: PURCHASER agrees Lo keep all buildings now or hereafter
erected on the property described herein continuously insured ukler fire
- and extended coverage-policies in an amount not less than the balances

o

S
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- pay the contraci price-for restoration or if the IURCHASER deposits in
escrow any deficiency with instructions to apply the fuds on the
restoration contract, the property shall be restored. Otherwise the
amnount collected urdler any insurance policy shall be appiied upon any
amounis due hereunder in such order as Lhe SHLLER shall determine. In

the event of forfeiture, all rights of I'URCHASER in insurance policies
then in force shall pass Lo SFJ,LER.

9. NONPAYMENT OF TAXES, INSURANCE AND UTILITIES OONSTITUTING LIENS: IT
-- - PURCHASER fails to pay taxes or assesswents, insurance premiums or
utility charges constituling liens superior to SELIER's interest under
this Contract, SFILER may pay such items and 'URCHASER shall forthwith
pbay SELLER the amount thereof plus a late charge of 5% of the amount

thereof plus any costs and‘attorne,v's fees incurred in counection with
making such payment.

10. CONDITION OF PROPERIY: VURCHASER accepls the property in its present
conditicn and acknowledges that SELLER, their agenls and subagents have
made no representation or warranty concerning Lhe physical condition of
the properly or the uses to which it may be pul other than as set forth
herein. FURCHASER agrees Lo maintain ' the properly in such conclition as
complies with all applicable laws.

RISK OF 108S: PURCHASER shall bear the risk of loss for destruc

Lion or
condemnat ion of the property. Any such loss shall nol relieve MRCHASER

from any of PURCHASER's obligations pursuant 1o this Contract.

12. WASTE: PURCHASER shall keep the property in good repair and shall not

comit or suffer waste or willful damage Lo or destruclion of the
property.

s i i

13. CONDEMNATION:  SFLLFR and PURCHASER may each appear as ownersrof an
interest in the properly in any action concerning condemnal ion of any
part of the property. IURCHASFR may within thirly (30) days after
condemnation and removal of improvements, negotiale a contract Lo
substantially restore the premises to their condilion before the
removal. 'If the comdemnat ion proceeds are sufficient to pay the
contract price for resioration or if the PURCHASER deposits in escroi
any deficiency with instructions lo apply thie funds on the restoration {
contract, the property shall be restored. 'Otherwise, proceeds of the

award shall be applied in payment of the balance due on the purchase
price, as SELLER may direct.

DEFAULT:  If PLRCHASER fails to observe or perfonm any term, covenant or
cordition of this Contract, SEILFR may:

(a)

Suit for installments.

Sue for any delinquent reriodic payment:
or

{b) Specifig Performance. Sue for specifric performance of any of
: PRCHASER s obligations pursuant to this Contract: or
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Forfeit PURCHASFR’s Interest. - Forfeit this Contract pursuant Lo
Ch. 61.30, RCW, as it is presently enacled and may hercafier be
amended.” The effect of such forfeiture. includes: (i).all right,
title and interest in the propérty of the PURCHASER and all
bersons claiming through the PURCHASER shall be terminated; (ii)
FURCHASER’s rights wuder the Contract.shall be canceled; (iii) alt
suns previously paid under the Contract shalil belong to and be -
retained by the SELLER or other person to whom paid and entitled
thereto; (iv) al)l improvements made shall belong to the SELLER;
and (v) PURCHASER shall be required to surrender possessicn of the
property and improvements to the SELLER ten (10) days after the
forfeiture.

Acceleration of Balance Due. Give PURCHASER written notice
demanding: (i) payment of said delimuencies; (ii) payment of a
late charge of 5% of the amount of such delinquent payments; (iii)
payment of SELLER's reasonable attorney’s fees and costs incurred
for services in preparing and sending such Notice; and (iv)
stating .that if payment pursuant to said Notice is neither
deposited in the mail addressed to SELLER nor personally delivered
to the SELLER within ten (i0) days, then the entire balance owing,
including interest if any, will become immedialely due and
payable. SELLER may thereupon institule suit for payment of such
balance, interest and late charges, 17 any, and reasonable
attorney’s fees amd costs.

BECEIVER: 1f SELLER has instituted any proceedings specified in
Paragraph 14 and FURCHASER is receiving rental or other income from the
properly, FURCHASER agrees thal the appoiniment of a receiver for the
property is necessary to protect SELIIR's interest.

PURCHASER'S REMFDY FOR SFILER'S DEFAULT: If SFLLER fails to observe or
perform any term, covenant or condition of this Contract, TURCHASIR may,
after thirty (30) days’ written notice to SEILER, institule suit for
damages or specific performaince unless the breaches designated in said
notice are cured.

NON-WAIVER: Failure of either party to insisl ipon sirict rerformance
of the other party’s obligations hereunder shall not be construed as a -
vwaiver of strict berformance thereafter of all of the other party’'s
obligations hLereunder and shall not prejudice any remedies as provided
herein. ’ N -

ATTORNEY'S FEES AND COSTS: In the event of any breach of this Contract,
the party responsible for the breach agrees to pav reasonable attornev’s
fees and costs,  inzluding costs of service of notices and title
searches, incurred by the ‘other party. The prevailing pariy in any suit
instituted arisjng oul of this Contraci and in any forfeiture
proceedings arising out of this Contract shall be entitled to receive
reasonable attorney’s fees and costs incurred in sich suit or
proceedings. : :
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NOTICES: -Notices shall be either personally served or shall be sent”
certified mail, return receipt requested by regular first class mail to
PURCHASER at P.O. Box 158, Stevenson, Washingtori 88648, and to SELLER
at P.O. Box 218, North Bonneviltle, Washington 98633 or such other
eddresses as either party may specify. in writing to the other party.
Notices shall be deemed given when served or mailed. Notice to SELLER
shall also be sent to any institution receiving payments on the
Contract.

TIME FOR PERFORMANCE: Time is of the essence in performance of any
obligations pursuant to this Contract.

SUCCESSORS AND ASSIGAS: Subjee{ to any resti"ictions against assigmment,
the provisicns of this Contract shall be binding on the heirs,
successors and assigns of the SELLER and PURCHASER. :

LUE ON SALE: If PURCHASER, without written consént of SELLER: (a3
conveys, (b) sells, (c¢) leases, (d) assigus, {(e) contracts to colivey,
sell, lease or assign, (f) grants an option to.buy the properiy, or (g)
permits a purchaser’s interest in the property or this Contract, SELLER
may at any time thereafter either raise the interest rate on Lhe balance
of .the purchase price or declare the ‘entire purchase price due and )
payable. If one or more of the entities comnpirising lhe PURCHASFR is a
corpiration, any transfer or successiVe transfers in the nature of items
(a) through fg) above of 49% or more of ihe outstanding capital stock
shall enable SELLFR to take the above acktion. A'lease of lpss than

three (3) years:{including options for renevals), a transfif to a spouse
or child of PURCHASER, a transfer incident fo a marriage dissolulion or
condemnalion, or a transfer by inheritance wili not enable SEILER to

take any action pursuant to this Faragraph; provided the transferee
other than a condemnor agrees in writing that the provisions of this
Paragraph apply Lo any subsequent transaction involving the property
entered into by the transferee.

ENTIRE AGREEMENT:  This Cohtract constitutes the entire adreement of the
parties and supersedes all prior agreements and understandings, written
or cral. This Contract may be amended only in writing executed by
SELLER and PURCHASTR.
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IN WITNESS WHEREOF the parties have signed and sealed this

and year [irst above written. -

SELLER:

LY

ﬁleu faztlifé/
(g ﬁmbfhz r

~
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PURCHASER:
KEN W, p
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Contract the day

DARYL 4°. PETERSON,
President

2o £}7. /%;¢£§/C~::;::_—

NNIS A. PETERSON,
Secretary Treasurer

STATE OF WASHINGTON
County of Skamasia

for the uses and

sunscar o OHASTORNRRMANG blrore me this |,
STATE OF WASHINGTON

NOTARY —+— PUBLIC
y Commingion Expires Aprit 20, 2092

STATE OF WASHINGTON
Coumty of Skamaafa

I certify that tefore %e, the undersfigacd,
State of Washington, duly comnissioned and
PETEKSON and DENNIS A. PETERSON,

tary/Treasurer, rtespectively, of EEW W.
corporation that

authorized to execule the said fnstrument.

SUBSCRIBED AND SWORN to belfore me lhlsl

CHRISTOPHER L ANz
STATE OF waSHINGTON
NOTARY . — pygy i
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I cettify that t know or have satlsfaclory ev
signed this fastzument and acknowledfed 1t to be hi

Lo me kacwn to be the pr
PETERSON CO.
executed the forefoing fostrument .,
the free and voluntary act and dee
oses Lherela meationed. and

11
esiding t
My comnnmnissio

ANfpr Was Ef
ﬁéexpfres —'z

ldebhce that RAY ZIEGLER

$ free and voluotary act
meationed in the fonstrument.

A NOTARY PUBLIC in” and for the
SwWorn, persorally appeared DARYL L.

esfident and Secre-
INC., the Washiag¢lot

20d acknowledged said

d of saidq corporation. for

o0 cath stated that they were




