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- NOTICE: THIS SUBORDINATION AGREEMENT | Insurance Company

RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT.

The undersigned subordinatoe and cenes sgrees s follows:

Ohs spoce for virle compory ase oaly}

) w referred 1o herein as
“sbordiaator, is the cwner snd halder of s morigsge doted __ M 14 1997 which is recorded
in votume __163 of Mortgages, page 34 « Under sudicor's file No, 127586
records of __ Scxmmis County.

|

2 America's Wholesale PLender veferved 1o berein as

“lender™, is the owner and holder of s vortgagedared _ May 18 19_98 d by
Yeae /*ﬂ‘i? (wihich (s "iunlmu_ﬂ_]_.olw‘u.m_lLa__.
| under auditor's file No. /31 732 MMMF_M_ Counry)

(which is 10 be recorded concurteniy barcwith).

oo GRADE. S0 IONIIE J, NN

“owoer”, is the awner of all the real praperry &

sl Mortgege ot to exceed $78,000.00

ibad in te

tgage Ideatified sbove in Pamgraph 2.

Agsessor’s Property Tax Parcel/Account Number(s}0 3~08- 1 7-46+0-0207

TOR.IE (1 1.59€) 1

referred 10 berein as
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4, In consideration of beﬁeﬁls 10 “subordinator™ from “owne:”, receipt and sulficiency of which is hereby acknowledged, and
l to induce “lender” to advance funds under its mortgage and all sgreements in connection therewith, the “subordinaior™ does
hereby unconditionslly subordinate the lien of his mortgage identified in Paragrsph I above to the lien of “lenuless™ moitgage,
identified in Paragraph 2 sbove, and all advances or charges made or sccruing thereunder, including any extension of rencwal
thereof. :

5. “Subordinator”, iclnowledges that, pt‘ot to the execution hereof, he has had the opportunity to examine the terns of “fender'e”
morigage, note and agreemenis reliling thereto, consenls to and approves same, and recognizes that “lender™ has no oligation
to “subordinator™ (o sdvance any funds under its morigage or see to the application of “lender’s™ morigage fumds, and any
spplication of use qf such funds for purposes other than 1hose provided for in such mortgage, note or sgreemenis shall not
defeat the subordination kerein made in Wwhole or in pan. -

6. h i{ understood by the parties herelo that “lender” would not make the fean secured by the mortgage in Paragraph 2 withou
this agreement.

7. This agreement shall be the whole and only agreement between the parties herelo with regaed to the subordination of the fics
or charge of the mortgage first sbove mentioned to the lien or charge of the mortgage in favor of “lender™ above refeired 1o
and shall supersede snd cance any prior agreements as 1o such, or any, subordinstion including, but no limited 10| those
provisions, if any, coniained in the morigage first above mentioned, which provide for the subordination of the lien or
charge thereof 1o a mortgage of morigages to be there afier execuled.

8. The heirs, adminisirators, assigns and successors i interest of the “subordinaior” shall be Bound by this agrecment. Where

the word “morigage™ appears herein it shall be considered as “deed of trust™, and gender and numbes of pronouns considered
to conform to undersigned. '

Executed this 30th day of April .19 98

NOTICE: THIS SUBORD]NATIOBII AGREEMENT CONTAINS A PROVISION WHICHH ALLOWS TUE PER!
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WIICH
IT'1S RECOM.

TION OF THiS SUBORDINATION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
l FIRST IN ENDENT BA
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STATE OF WASIIINGTGN. } ACKNOWLEDGMENT - Individual
. 13

Cour;ly of

On this duy personally appeared before me

to me known

tobe the individual(s) Jescribed in and who exccuted the within and lmegoini instrument, and acknowledged thal

signed the same a3 - fiee and voluntary act and deed, for the uses and purposes therein mentivned.

GIVEN under my hand andofﬁcin;se-hhh dayol 9

Netary Public in und for the State of Waskington,
residing at

My appoi expires

STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
ss.

- Courty of

On this 30 t Yoy of ADEil 19 98, before me, he undersigned, a Notary Public jn and for the State of -

Washington, duly commissioned and §&orn; personally appeared W. James Pope

and 10 me known 1o be the
Vice pesigenang | Secretary. respectively, of __FIRST INDEPENDENT BANK

the corporation that executed the foregoing instrument, and acknowledged the said instrument 1o be ihe free and volontary

adand dced.nf said corporation, for the uses and purposes therein mentioned, and on oath stated that he 1s

suthorized [0 execute the said instrument and that the seal alfixed Gf any) is the corporate seal of said corporation.

I Witness my hand and official seal hereto affixed the day and year first sbove writtei,

‘““lﬂlll""
*ORE G Py "l

IL \qc? J y & LL
'--11--' Yy Public in and for the State of Was,

Not fngmn)

l, OFW \-\\‘\ residing at

RPN My appoi expires “/‘I"‘qq

WA46A (L1/96)
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