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-

make any accommodations with regard to the terms of this Security Instrument or the Note )\ilhout'lhail L

Borrower's consent. ) ) ]

“13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan chargzs collected
or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge to the pzrmilted limit; and (b) any sums
already collécted from Borrower which éxcoeded permitied limits will be refunded to Borrower. Lender may

choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

Borrower. If a refund fgduccs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ’

14. Notices. Any notice to Borrower provided for in this Security Instrumént shall be given by
delivering it or by mailing it by first class mai unless applicabls law requires use of another method. The
notice shall be directed to the Property Address or any othef zddiess Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cless mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shali

. be decmed to have been givén to Borrower or Lender when given as provided in this paragraph. ,
" 15. Governing Law; Severability. This Security Instrument shall’ bc governed by federal law ~
‘and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of -

this Security-Instrument 6r the Note conflicts. with applicable law, suchiconflict shall not affect other

provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instniment and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given ope conformed copy of the Note and of this Security

* Instriiment. : L N i . - ) e
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propsrty.
or any interest in it is 50ld or trensferred (or if a beneficial interest in Borrower is sold or transferred and -

Borrower is nof a natural pérson) without Izngcr‘s prior written consent, Lender may, at its oplion, require
immediate paymént in full of all sums sécured by this Sccurity lastrument. Howeve, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security [fstrument.

7 If Lender exercises_this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior to
thé expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower: - o o ' ,

18. Borrower’s Right to Reinstate. If Borrowér meets certain corditions, Borrower shall have the
right to have eaforcement of this Security Instrument discontifiued at any time prior o the earlier of: (a) 5
days (of such other period as applicable law may specify for reinstatement) before sale of the Property
pursuart {o any power of sale contained in this Security Instrument; or (b) entry of a judgmeént enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender al] sums which then would be due
under this Security Insirument and thé Note as if no acceleration had occurred; (b) cures any default of any
other covenanis cr agréements; (c) pays all expenses incurred in ‘enforcing " this Security Instrumeat,
including, but not limited to, reasonablé attornys” fees; and (d) takes such action as Lender may reascnably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unckanged. Upon reinstatement
by Barrower, this Security Instrument and the obligaticns secured hereby shall remain fully effectivé as if no
acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under
paragraph 17. - .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notiz¢ to Bofower. A sale may result
in a change in the extity (known as the *Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrumest. There also may be one of more changes of the Loan Servicer unrefated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with peragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will

- o ¢ tain apy
other information required by applicable law. inivatst A ? : iﬁu
9/90
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone ¢lse to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding fwo
sentences shall not apply to the presence, use, or storagc on the Properiy of small quantities of Hazardous
Substsnces that are generally recognizad to be appropriate to normal residential uses and to maintenance of
the Property. - I .

Borrower shall promptly give Lender wriltea notice of any investigation, claim

n, demand, lawsuit or
other action by any

governmental or regulatory agency or private party involving ‘the Property and any

Hazardous Substance or Enviroamental law of which Borrower has actual knowledge.- If Borrower leamns,
- or is notified by any goverumental or regulatory authority, that any removal or olgc y
Hizardous Substance affecling the Propedty- is necessary, Borrower shall promptly take all necessary

‘rernedial actions in accordance with Environmental Law. ~ :

r remedisiion of any

As uséd in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by. Environmenta! Law: and’ the following subistances: ““gasoline; kerdsene, cther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining  asbestos or formaldehyde, and radioactive materisls. As  used in | this paragraph 20,
*Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. .. ST e, .- .
NON-UNIFORM COVENAN'I‘S._ Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lerder shall give notice to Botrower prior o acceleration following -

Borrower’s breach of any covenant or. agréement “in “this Securify ﬁgmmm: (but not prior to - »
.. acceleration undés paragraph 17 iinless applicabie law provides otherwise).. The riotice shall specif;

¢ sha y:
(a) the default; (b) the action required o cure the default; (¢) a date, not less than 30 days from the”
date the notice is givén to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in accelération of the §ums secured )
by this Securify Instridient and s;ﬁc(;f the Property at public auction at a dafe not less than 120 days
in the future. The notice shall fuithér inform Borrower of the r‘i‘?hl to reinstaié after acceleration, the
a

right to bring a court action o assert the non-existence of a default or any other defense of Borrower to

acceleration and sale, and any otheér matters required 1o be included in thé notice by applicable law. If
the default is rot cured on or before the dafe specified in the notice, Lender, at ifs option, may require -
immediate payment in full of all sums secuied by this Security Instrument without further demand and
may invoke l{':po’wer of sale snd any other remédiés permitted by applicable law. Lénder shall be
entitled to collect all expenses incurred in pursuing lgg:]anedxe's provided in this paragraph 21,

including, but not limited to, reasciabie attofneys’ fees and costs of title evidence. - -
If Lender invokes the pawer of sale, Lender shall give wriltén notice to Trustee of the occurrence

of an everit of default and of Lender’s électicn fo cause the Property to be sold. Trustée and Lender

shall take such attion regardiiig notice of sale and shall give such notices to Borrowes and to other

persons as applicable law inay requite. After fhe time required by applicable law and after publication
of the notice of szle, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the térms designated in the natice of sale in one or

period or periods permitted by applicable law by'[')ublié/axmoung‘:unent at the time and place fixed in
the notice of sale.- Lender or its designee may purchase the Property at any sale: oy,

- Trustee shall deliver fo the purchaser 'lynstée’s deed conveying the l{'operty without any covenant
or wirranty, expressed oy implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following .
order: (a) to all expensés of the sale, inchiding, but not limited to, reasonable Trustee’s and attorneys®
fees; (b) fo all stams secured by this Security Instrument; and () any excess to the person or ns
legally entitled fo it or to the clerk of the superior court of the county in which the sale took place.

22, Reconveyance. Upon _payment of afl sums secured By this Security Iustrument, Lender shall
request Trusice to reconvey the Property ‘and shall surrender this Security Instrumznt and alli potes
evidencing debt secured by this Security Instrument to Trustée. Trustee shall reconvey the Property without
warranty and without charge to the person or perscns legally entitled to it. Such person or persons shall pay
any recordation cGsts. ) . ;

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herzin
and by applicable law. R B

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

lni:iarszw “ (/
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