131441 - BOOK /76 PAGE 584
o ' - FILE - gy
SEM s T ASH
By SRAMAMIA GO, 1T s
bar 5 i) 39 M 'Sy o
0 ]

- | GART 1. OLSON ST
WASHINGTON MUTUAL C : S
Loan Servicing ’ - - ] - : i B
P.O. ‘BAx 91006, SAS0304 7 b
Seattle, WA 98111 : : 7 .

DEED OF TRUST 01-0828-001279577-9

< i
THIS DEED OF TRUST (Security mstnnne:f) is matls on _Anril 2isb, 1998 g E
The grantor is’ MICHAEL, FRANK and SOEFME FRANK, husband and wife 5
L or. " JOELENE (13- ,

) - - COUNTY. - : -
(Borrower). Thatrustesis SKAMANIA Ki¥ TITIE E - : : -
: ‘ __(Trusies’). The beneliciary is WASHENGTON MUTUAL BANK B T
. - . which is organized and existing under the laws of Washington ) 1
- and whose address iS_1201 THIRD AVEN(E SEATTIE, WA 98101 .
(Lender). Bomrower owes Lendes the peincipal sum of ONE HUNDRED THIRTY THOUSAND ONE
HUNDRED ‘THIRTY-FOUR & 76/100--— : - -
Dotlars (US.$1330.134 .76 B ). This debt is evidenced by Boriower's note dated the same date as
this Security Instrument (Note’), which provides for monthly payments, with the fun dedt, € not paid earler, due
- This Security Instrument secures 1o Lender- (2) the
repayment of the debt evidenced by the Note, with interest. and an renewals, extensions and modifications of
the Note; (b} the payment of all Other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreaments under this Security
Instrument and tha Nole. For this purpose, Borrower ¥ievocably grants and conveys to Trustee, in trust, with

power of sale, (e folowing described property located in County,
Washington: FOR LEGAL DESCRIPTION SEE EXHIBIT A ATTACHED AND BY THIS 2
REFERENCE MADE A PART HEREOF. Igaees 42 ~

LOTS 2 AND 3, IMAN ROCK (REEK TRACTS.
PARCEIL, NO.  03073514080000. ) .
TOGETHER WITH 1996 FLEETWOOD WAVERLY MOBILE HOME 60 X 40.,

WAFLT31ABC1I4151 . ) s =
LotS 2 &3, IMAN ROCX (REEK TRAGTS,jaccording to the recorded plat
eof . r in Boock A ‘P)Hts, Page 118, in the County of Skamania
L 5 SRR ook A < , : .
(Street] ST
SIEVENSN Washington 98648 ' (Property Address);
[Ciy)

Zp .
WASHINGTON-Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT: Form 3048 9/90 (page 1 of 6 pages) i
15284 ©397) RECCORDER'S NOTE: NO EXHIBIT “A" ATTACHED AT TIME OF RECORDING.
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TOGETHER WITH all the improvements now of hereafie erected on the property, and afl sasements, appurtenancas, - .
and fidures now o7 hereafter a part of the property.” AN replacements and additions shalt also be coverad by this Security

Instrument. Al of the foregoing Is referred to in this Security lnstrument as the "Propérty * -

BORROWER COVENANTS that Borrower is tantully seised of tha estate hareby conveyed and has the right to grant ¥
and convey the Properdy and that the Property is unsncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property sgainst akt claims and demands, subject to any encumbrances of record.

. THIS SECURITY iNSTRUMENT combines unifoim covenants for naticnal use and non-unfform covenants with mited
vasiations by jurisdiction to’constitute a unform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows: - S - - - -

1. Payment of Principal and Interest; Prepaymerit and Late Charges. Borrowser shal promptly pay when due the - ’ S
principal of and interest on the debt evidenced by tha Note and any prepayment and late charges dye under the Nots. - E 1 - .

2. Funds for Taxes and Insurance. . Subjectto applicable faw of 1o 8 written walver by Lander, Borrower shall pay . -
to Lender on the. day monthly payinents are due under tha Nots, Gntil the Note is paid in full, & sum CFonds?) for: (a) yearly o C
taxes and assessments which may attain priorly over this Security Instrument as a Een on the Properly; (1) yeasly leasehold - -
payments o ground rents on the Property, ay; {¢) yearly hazard or proparty insurance premiums; (d) yearly ficod :

y morgage insurance prermiums, 4 any; and () any sums peyabls by Borower e .
Lender, il accordance wah the provisions of paragraph 8, in Lieu of the paymen? of mcAgage insurance premiums. Thess

ftoms ars cafled ‘Escrow Rems.* Lender may, a1 arry tims, coflect and hold Eunds in an amoun! not to excesd the maximum - ST
Bomroer's escrow account unded the federal fleal

amount a fender for a federaly refated mo gage foan may require for ol 5 - -
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 af seq. (RESPAY, unless N o

- ancther {aw that applies to the Funds sefs a lesser amount i 3o; Lender may, at any time, coliect and bold Funds in an - :
amount not to exceed the lessey amourl. Lender may estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expendiures of future Escrow Rems or otherwise in accordance with applicable law, k.

- The Funds shall be held in an institution whose deposits are insured by a federal agerncy, instrumentality,

(including Lender, ¥ Lender is such an institution) ot in any Federal Home Loan Banz. Lender shall apply the Funds 1o pay
the Escrow ems. Lender fay not charge Borrower for holding and spplying L
account, or verdfying the Escrow Rems, unless Lendec pays Borower inlersst on the Funds and applicable faw permits
Lender 1o meXe such a chafge. However, Lender mzy require Bocrower 1o pay a onetime charge for an independent real
estaie tax reporting service used by Lenderin connestion with this loan, unless a able Isw provides otherwise. U
an agreement is made or applicable law requires irterest to ba paid, Lender shail not be required 1o pay Borrower ary

Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for alt i
surms secured by this Security lnstrument. . = - - - .

H the Funds held by Lender exceed the amounts permitted 15 ©e held by applicable law, Lendsr shall accourd 1o
Borrower for the excess Funds in accordance with the requirements of appliczble law. ¥ the amount of the Funds held by -
Lender at any time is not sufficiert to pay the Esciow ltems when due, Lender may so notdy Borrower in wrtting. and, in such
case Borrower shall pay to Lender the améunt necessary to make up tha deficiency. ] K .
in ne more than twelve mornthly payments, at Lender’s sole discretion. PR [

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower amy
Funds held by Lender. ¥ under paragraph 21, Lender shall acquize or sell the Property, Lender, priot to the acquisition or N
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums
secured by this Security Instrumert. T i

3. Application of Payments. Unless appicable taw provices otherwise, afl payments received by !;en-der under ) '
- paragraphs 1 and 2 shall be applied: first, to 3 2

tme directly 1o the person owed payment Borrower shall promplly furnish 1o Lender all nchices d . - .
this paragraph. ¥ Borrower makes these payments directly, Borrower shafl promptly furnish to Lender receipts evidencing : s
-the paymeris. R X - - 5 L - -

: _ Boriewer shah promptly discharge any tien which has priofity over this Security lnstrument unless Borrower: (a)

agrees in wiiting 15 the paymént of the obligation secured by the fien i > der; ests i
farth the Tien By, or defends against enforcément of the fien in_ legal proceedings which in the Lender's |

periods thatlender requires. The insurarice carrer proniging the insufance shafl be chosen by Borrower subject fo Lender's f
approval which shalt not be unreasonably withheld 3 Borrower fails to maintain coverage described above, Lender may, at i
Lender’s option, obtain coverageto protect Lenders rights in the Property in accerdance with pardgraph 7. i
Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause
Lender shall have the right to ho'd the policies and ienewals I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices I the evert of loss, Borrower shalf gve prompt notice to the insurence
‘Washington
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