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_DEED OF TRUST - :
) THIS DEED OF TRUST, made this 4th day of May, 1998, between GARY L. L
COLLINS, GRANTOR, whose address is 381 Erickson Road, Stevenson, WA 98648, T
FIRST AMERICAN TITLE INSURANCE COMPANY. a corporation, TRUSTEE, whose T -
address is 1000 Second Avenue, Seattle, Washington, and DEBORAH A COLLINS,
BENEFICIARY, whose address is P.O: Box 308, Carson, WA 98610.
WITNESSETH: Grantor heréby bargains, sells and conveys to Trustee in Trust, with
.. power of sale, the following described real properiy in Skamania County, Washington:

SEE ATTACHED EXHIBIT "A” FOR LEGAL DESCRIPTION. . on Feye ¥

T3V, R?: 5 cchens ZC and 277
Assessor’s tax parcel # 38 =20 - 502

which real propenty is not used principally for agricultural or farming purposes, together with
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belenging or
any wise appertaining, and the rents, issues and profits thercof.

This deed is for the purpose of securing performance of each agreement of grantor herein
contained, and payment of the sum of THREE HUNDRED THOUSAND DOLLARS
($300,000.00) with interest, in accordaiice with the terms of a promissory nots of even date
herewith, payable to Beneficiary or order, and made by Grantor, ard all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or loaned

by Beneficiary to Grantor, ‘or any of their successors or assigns, together with interest thereon
al such rate as shall be agreed upon.

" To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the propenty in good condition and Tepair; to permit no waste thereof: to complete o e T
any building, structure or improvement being built or about to be buiit thereon; to restore :
promptly any building, structure or improvement thereon which may be damaged or destroyed;.
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and to comply with ail laws, ordinances, regulations, covenants, conditions and resirictions
affecting the property. o
2. To pay before delinquent all lawful taxes and assessm

property free and clear of all other charges, liens or encem
Deed of Trust. . :

ents upon the properly; to keep the
brances impairing the security of this

3.. To keep all buildings now or hereafter erected on the property described herein continugusly I
* insured against loss by fire or other hazards in an amount not less than the total debt secured by ’
this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as -
the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may
appear, and then io the Grantor. The account collected under any insurance policy imay be
applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine.
‘Such application by the Beneficiary shall not cause discontinuance of any proceedings to i
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance : l .
d

- policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purportin
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title N
search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any S
suit brought by Beneficiary to foreclose this Deed of Trust. . .

é to affect the security hereof or the nights or

5. To pay all costs, fees and expenses.in connection with this Deed of Tru

{ stincluding the
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and
attorney’s fees actually incurred, as provided by statute. -

6. Should Grantor fail 1o pay when due any taxes, assessments, insurance premiuins, liens, .
b .

€ncumbrances or other charges against the property hereinabove described, Beneficiary may

pay the same, and the amount so paid, with interest at the rate set forth in the note secured
hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT- / L
1. In the evemt an;; pertion of the property is ial{en or damaged in an eminent domain

proceeding, the entire amount of the award or such portion as may be necessary (o fully satisfy
the obligation secured hereby, shall be paid 1o Beneficiary to be applied to said obligation.

2. By accep’ting,payme;.;t of any sum secured hereby after its due date, Beneficiary does not SN B
waive its right to require pr :

- ompt payment when due of all other sums so secured or to declare A
Stk default for failure to so pay. - :
[ - - 3

e 1 ilten request for reconveyance made by the
e ' Bencficiary or the person entitled thereto.

i 4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the
. i performance of any agreement <ontained herein, all sums secured hereby shali immediately
P become due and payable at the option of the Bene

B I ficiary. In such event and upon written
T ; requesi of Beneficiary, Trustee shall sel] the trust property, in accordance with the Deed of

L : - Trust Act of the State of Washington, at public auction to the highest bidder. Any person
S . except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as

AT R TR T e A T S s e e
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