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S¢ . : TRUST DEED 7
This Trust Beed made MARCH 18 . - 9. 98  wim TIMOTHY N. LATIMER AND

PATRICTA A. LATIMER, husband and wife

L - as Trustor:
[X BENEVEST SERVICES, INC., a Washington corporation -

0 S - =, -

as Trustee, whose address is 4027 TACOMA MALL BLVD. , City of . TACOMA .
County of __ PIERCE . State of __ WASHINGTON - - ang  _

3 BENEFICIAL WASHINGTON INC., © - :
O BENEFICIAL WASHINGTON INC. d/b/a Beneficial Mortgage Co. of Washington,

" a Delaware corporation gualified to do business in Idaho, Oregon and Washingion, as Bencficiary, whose
addressis__2700 N.E. ANCRESEN RD. A-7 City of -~ VANCOUVER
Cousty of CLARK . State of _HASHINGTOR ,

Witnesseth: That Trustor conveys and warrants to Trustee, in trust, with power of sale, the real property
situated in the County of _____SKAMARIA - :

hereafter referred to as the “Propeny’™, Assessor’s Propf:rty Tax " Parcel Account Numbcr(s):
_04-75-36<0-0-0900-00 and descibed, as follows-

A tract of land in Government Lot 1, 1n Section 36, Township 4 North,
Range 7 l[2 East of the Willamette Meridian, in the County 6f Skamania,
State of Washington, described as follows:

Lot 1 of the SHORT PLAT, recorded in Book 3 of Short Plats, Page 295,
Skamania County Records.

the above described Property not being used principally for agricultural or farfing purposes, together with all
buildings, fixtures, and improvements on the Property, and all water rights, righgts of way, ébsinients, rents,
Issues, profits, income, tenements, hereditaments, privileges, and appurtenances thereunto belonging, now or
herzafter used or enjoyed with the Property, subject, however, to the night, power, and authority herein given to
and conferred on Beneficiary to collect and apply those rents, issues, and profits; -

X If this box is checked, this Trust Deed ic subject to a prior trust deed dated _ May 7

19 97 executedby:" - - ’

_Timothy N, Latimer andv Patricia A; ‘Latimer, husband and wife
H &:L Seérvices, Inc. )
ices, C. - - » 38 tnastez f
benefit of _ Green Tree Financial Servicing Cerporation as be:ecf:;a;}y‘e
securing payment of a promissory note in the principal amount of S11 3028That prior trust deed was filed
on_ May 7 9 797 with the Auditor ofSkamania Couny, Washington, under Auditos’s
File No.- 128080 ~ and recorded in Book __ 165 page _ 96 ; -

D3 Urless this box is checked, this Trust Deed secures a Credit Line Account Agreement
which evidences a loan that is made for personal, family or houscbold;purposes. )
For the purpose of securing: (i) a certain Credit Line Account (“Account™) evidenced by a Credit Line Account
Agreement (“Agreement™) by whick Beneficiary is obligated to make loans and advances up t
2. N p 10
$_15,100.00%%22%% . ofter referred o as the “Credit Line;™ -~
@ perfornance of all agreements niadc by Trustor in this instnment; and (3) paymexnt of all sums expended cr
advanced by. Beacficiary under or pursuant to the trms of this Trust Deed, as herein provided; and
To protect the security of this Trust Deéd, Trustor agrees” S : )
1. To keep the Property in good condition 2nd repair; not 10 remove or demolish any buiiding erected on the
Propenty; to complete or restore promptly and in good and workmanlike manner any building that may be
constiucted, damaged, or destrweq on the Property; to comply with ali laws, covenants, and restrictions
. affecting the Property; not to commit of permit waste of the Tiy; oot to commit, suffer or permit any act
on the Property in violation of law; and to do all other acts which from the character or u:
be reasonably necessary. - - LT

as trustor(s) to

(“Agreement™)

- F
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If the Account secured by this Trust Deed is being obtained for the purpose of financing construction of
improvements on the Property, Trustor further agrees: (a) to begin constraction prompily and pursue the same
with reasonable diligence to completion in accordance with plans and specifications satisfactory to Beneficiary,
and (b) to allow Beneficiary to inspect the Properiy at all times during construction, -

2. To keep the structures located on the Property insured against fire and other physical hazards, name
Bencficiary as a loss payeé and deliver to Beneficiary a loss payable endofsement. If insurance covering the
Property is cancelled of expires while the Account is outstanding and Trustors do not reinstate the conerage,
Beneficiary may obdain, at its oplion, hazard insurance covérage protecting Beneficiary's interest in the
Property. Trustors authorize Beneficiary, at its ‘Option, to obtain coverage on the Property in an amount £at
greater than the outstanding balance of principal and interest on the Account oz, if known to'be less, the
replacement value of the Property, in the event that Trustor fails to maintain the required hazard insurance or
fails to provide adequate proof of its existénce. Trustors authorize Beneficiary to charge Trustors for the costs

_ of this insurance and add the insurance charges to the Principal Balance of the Account which will be assessed . ©

interest at the Daily Periodic Rates in effect on the Account. The addition of these insurancé charges {6 the
Account will be treated just like a cash advance and wilt result in the recalculation of the Scheduled Monthly
Payment as explained in the Agreement. The cost of Creditor Placed Hazard Insurance might be higher than

the cost of standard insurance protecting the Property. The Creditor Placed Insurance will not insure the

contents of the Property or provide liability coverage. The insurance might not be ihe lowest cost coverage of its
ope available and Trustors agrée thit Beneficiary has no obligation to obtain the lowest cost coverage.
Bencficiary or an affiliated company might receive some benefi: (i-e., commission; scrvice fee, expense
reimbursement, ¢1¢.) from the placement of this insurance and Trustors will be charged for the full cost of the
premium without réduction for 2ny such benefit, If at any time afier Beneficiary has obtained this insurance,
Trustors provide adequate proof that they have subsequently purchased the required coverage, Bepeficiary will
cancel the coverage Beneficiary obtained and credit any uncarmed premiums to the Account. - )

3. Trustor warrants that (1) the Property has not been used in the past and is not presently used for hazardous
and/or toxic waste, (2) Propenty Complics with all federal, state and Yocal environmental laws regarding hazardous
and/or toxic waste, (3)asbsw’shasn¢tbe‘musedasabtﬂdmgmriz! ca any building erected on the Property in
the past, (4)tbePrupcnyisnotpt&mlyuscd_ﬁarasbwosstmageaxﬂ(S)denmormuxplieswimaufedcml,
m,andbmlhws,asweﬂasngmﬂaﬁqn,mgmmcmcmﬂ'wdasbmog N

Trustor coveoants and agrees to comply with all federal, state, and local environmental laws in the maintenance
and use of the Property. - - '

Trustor warrants that néither the Pmpeny nor the loan proceeds were or mlfbe used in illegal drug activity,”

and the: Property is not subject to seizure by any sovernmental authority because of any illegal drug activity.
Beneficiary may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Beneficiary shall giveé Trustornotice priof 1O any such Inspection specifying reasonable cause therefore

- related to the Beneficiary interest in the Property’.

4. To deliver 1o, pay for and maintain with Béaeficidry until the indebtédness secured by this Trust Deed
(Indebtedness) is paid in full, Such evidence of title as Beneficiary may require, including abstracts of tide or
policies of title insurance and any exténsions or renewals thereof or supplements thereto. °

5. To appéar in and defend any actién of proceeding purporting to affect the sécurity héreof, the title to the ]

Property; or the rights of powers of Beneficiary or Trustée. Should Beneficiary or Trustee elect to also a ’
in or defend &ny such action or proceeding, Trustor shall pay all costs and éxpenses, including cost of evidence
of title 21 attorieys” fees in a reasonablée sam incurred by Beneficiary 67 Trustee. - _ )
6. To pay, at least ten (10) days before delinquéncy, all taxés and assessments affecting the Property, to pay
when due all encumbrances, charges, and liéas with intefest on the Property or any part thereof that at any time
appéar to be priosr or supetior to this Trust Déed and pay all costs, rees, and expensés of this Trust. © -

1. Should Trustor fail to make any payment or do any act provided for in this Fnist Deed, then Beneficiary or
Trustee, without obligation $o to do, without Hotice 6 of demand on Trustor and without releasing Trustor
from any obligation under the Agreement, may (2) make or do th€ samie in $uch imanner and 6 such éxtent as
either inay deem necessary 10 protect the security, Benéficiary or Trustee being authorized to enter on the
Property for such purposes; (b) commence, appear in, and defend any action or proceeding purporting to affect
the security of the rights or powers of Beneficiary 6r Trusté¢; and (c) pay, purchase.” contest or comprofmise
any encumbrance,; charge or licn, which in the Jjudgment of eithér appears (6 be prior Ot superior to this Trust
Deed. In exercising any 6f the above enumerated powers whereby liability is incurred, Trustee or Beneficiary
shall expend whatevér amounts in the absolute discretion of either Beneficiary or Trustee may deem necessary,
including cost of évidénce of title; and employ counsel and pay the reasonable fees of counsel. On presentation
to Trustee of an affidavit signed by Beneficiary setting forth facts showing a default by Frustor under this
paragraph, Trustee is authorized to accept as true and conclusive all facts and statements therein, and to act on
matafﬁdavilasprévidcdinthis'rms!qud. ) ) )
8. To pay immediately and without démand all sums expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the Daily Periodic Rate in effect on the Account until the Account is paid ip
full. Should Trustor fail to pay these amounts, Beneficiary may add these amounts to the Principal Balance and
charge interest at the Daily Periodic Rate in effect on the Account. The repayment of all such sums shall be

9. 1f Trustor voluntarily sells or conveys the Property, in whole or in pan, or afy isterest in that Property or by
some act of means Trustor is divested of title to the Property without oblaining the written consent of
Beneficiary, thern Beneficiary, at its option, may declare the unpaid balance of the Indebtedness immediately
due and payable.-This option shall not apply if (1) the sale of the Property is permitted because the purchaser’s
creditworthiness is satisfactory to Beneficiary and (2) that purchaser, prior to the sale, has executad a written
assumption agrecment containing terms prescribed by Beneficiary, including, if required, an increase in the
rate of interest payable under the Agreement. -

10. Trustor will pay and keep current the monthly instalments on the prior trust deed 2nd 1o prevent any default
thereunder. Trustor further agrees that should any defaalt be made in any instalment of principal or any interest
on the prios trust deed, or should any suit be commenced o other action taken :0 foreclose the prior trust deed,

then the amount secured by this Trust Deed shall become and be due und payable in full at any time thereafier,
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" 17. Trustee accepts this trust when this Trust Deed, duly executed and acknowled

" In Witness WhereofgTrustor has si yéndscaledt}ﬁsTmsl Deed 1
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at the option of Beneﬁctary and in accordance with the Agreensént, Bcncﬁci:u‘y.’al its option, may pay the
scheduled monthly instalments on the prior trust deed and, to the extent of the amount S0 paid, become

- subrogated to the rights of the beneficiary identified in the prior trust deed. All payments made by Beneficiary

on the loan secured by the prior trust deed shall be added to the Principal Balance on the Account with interest
at the Daily Periodic Ratz in effect on the Account. - - . - -

11. Should the Property be taken or damaged by reason of any public improvement or sondemnation
proceeding. or damaged by fire or earthquake or in any cther mannésr, Beneficiary shall be entitled to all

compensation, awards, and other payments of relief therefor, and shall be entitled at its option 10 commence,

appear in and prosecute in iis own name any action of procesdings, or to make any compromisé or settlement,

in connection with such taking or damage. All such compensation, awards, damages, rights of action, and

proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, aré hereby .
assigned 1o Beneficiary, which, after deducting thérefrom all of its expenses, including attorneys” fees, may

apply the same on the Indebtedness. Trustor agrees to execute such further assignments of any compensation,

award, damages, and rights of actica and procesds as Beneficiary or Trustee may réquire.

12. At any timé and from time to time on written request of Beneficiary, paymeiit of its fees2nd presentation of

this Trust Deed and the Agreement fos grdorstiment (in case of full reconveyance, or cancellation and

retention}, without affecting the Liability of any person for the payment of the Indebtedness, Trustee may (a)

consent to the making of any map or plat of the Properiy; (b) Join in granting any easemént or creating any -
restriction thereon; (€) join in any subordination or other agreement affecting this Trust Deed or the lien or

‘charge thereof; and (d) reconvey, without warranty, all of any part of the Property. In any reconveyance of the
" Property, the granté€ may be described as “the peison of persons entitled thereto™; and the recitals therein of

any matters of facts shall be conclusive proof of the truthfulness thereof. Trustor agrees 1o pay reasonable

" Trustee’s fecs to Trustor for any of the services mentioned in this paragraph and ‘rendered by Trustec.

13. On any default by Trustor of the Indebtédness, Beneficiary, at any time and without potice, either in person -
or by agent and without regard to the adequacy of any security for thé Indebtedness, may enter on and take
possession of the Property. The entering on and taking possession of the Property shall not cure any default,
waive any Noticé of Default or invalidate amy act done pursuant 1o that Notice. . -

14. Beneficiary, at its option, may declare all sums sécured by this Trust Deed immediately due and payable_In
such event Beneficiary, at its election, may proceed to foreclose this Trust Deed in the manner provided by law

- for mortgage foréclosures, ‘or direct the Trustee to foreclose this Trust Deed by advertissment and sale. Trustee

shall proceed in acc6rdance with law to sell the Property at public auctica (o the highest bidder, the purchase
price payable in lawful money of thé United States 2t the time of sale. Any person except Trustee may bid atthe
sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including reasonable
fees of Trustee and Trustee’s attorney; and (2) to the Indebiedness secured. Any surplus shall be distributed to
the persons entitled thereto. ’

15. For any reason permitted by law, Beneficiary, a1 any time, may appoint or cause to be appointed a
successor trustee who shall succeed (o all the title, powers, duties and authority of either the Trustee named in
this Trust Deed or aMny CurTent SUCCESSOT trustee. .

16. This Trust Deed shall apply to, inure to the benefit of and bind alt partics hereto, their heirs, legatees,
devisées, administrators, executors, successors, and assigns. All obligations of Trustor hereunder are joint and
several. In this Trust Deed, wheoever the text 50 requires, the masculine gender includes the feminine and the
singular numbef includes the plural. ’ ’ :

U >dged, is made a public record
as provided by law. Trustee is not obligated to notify any party under this Trust Deed 0f pending sale under any
other trust deed or of any action in which Trustor, Beneficiary or Trustee shall be 2 party, unless that action is
brought by Trustes. i )

18. This Trust Deed shall be construed acediding to the laws of the Siate of Washington.

19. Trustor covenants and agrees to and with Beneficiary and those é]aiming under it, that Trustor is lawfully
seized in fee simple of the Property and has a valid unencumbered title 2nd will warrant and forever defend the
same against all persons whomsoever. 4 -

11

_ ACKNOWLEDGMENT
STATEOF O IDAHO ) :
DO OREGON ) ss:
X3 WASHINGTON )
COUNTYOF_CLARK = )

On this day personally appeared before me TIMOTHY N.' LATIMER

and - PATRICIA A. LATIHFR to me known to be the individual(s) described in and
who executed the within and foregoing instrument, and acknowledged that _TheY signed the same as
THEIR free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this _18TH _ gay of _ MARCH ,1998

Nitary Public in and for the State of L) Idaho
{1 Oregon
. X Washington
residing at. VANCQUVER, WASHINGTOX
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