130792 . BOOX 7Y P'AGF 243
‘ ' FiLt - - o inm

SKA. - 1 ASH
R QLARK COUNTY TR

ba 111w B '3

aory
Name : AUGITOR
. o GARY M. OLSON

AFIER RECORDING MAIL TO: |

Washington Mutual Bank

‘Address 71313 E‘. Street

City, State, Zip - Washougal Wa., 98671

Filed for Record at Request of:

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
'PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEX OF SOME OTHER
OR LATER'SECURITY INSTRUMENT. :

The undersignéd subordinator and owner agrees as follows:

I. Washington Mutual Bank ~ o teferred 15 herein as “subordinator,” is the owrier and holder of a
morigage dated _ April 14, 1997 which is recorded in volume 127899/164 of Mortgages
page_ 333 under auditor's file No. . records of Skamania
County. . '

Washington Mutual BAnk referred to herein as "lender,” is the owner and holder of a morigage
dated March 2,1998 executed by Lewis G. Ward & Sherry L. Ward N
(which is recorded in ~volume / 7’1 of Mortgages. page 227 under auditor's file
No._ /Q Zﬂ[ .recordsof Skamania County) (which is fo be recorded concurrently herewith).
Lewis G.& Sherry L. Ward referred to herein as "owner.* is the owner of all the real proparty
described in.the morigage identified above in Parégraph 2. !
In consideration of benefits to "subordinator” from “owner,” receipt and sufficiency &f which is hereby
acknowledged, and 16 induce "lender” 1o advance funds under its morigage and all agreements in
connection therewith, the "subordinator™ does hereby unconxi]itionall;."subbrdinate the lien of his morigage
identified in Paragraph 1 above 1o ihe lien of "lender's™ mortgage. identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension or renewal thereof.
';iubordinagor' acknow_lcdgcs that, prior to the execution hereof,, he has had the opportunity (o examine the
terms of “lender's™ mortgage, note and agreements relating thereto. consents to and approves same, and
recognizes that "fender™ has no obligation to "subordinator™ to advance any funds under ifs morigage or se¢
10 the application of “lender's” mortgage funds, and any application or use of such funds for pusposes other
ihan those provided for in such morigage, note or agreements shall not defeat the subordination herein made
i whole or in part. 3 E
[t'is understood by the parties hereto that “lender™ would not make the loan secired by the mortgage in
Paragraph 2 without this agreement. ;

This agreement shall be the whole and only agreement between the parties hereto with regard (o the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of “lender” above referréd to and shall supersede and cancel any prior agreements as to
‘such, or any,’subordinali\on including. but ot limited 1o, those provisions. if any, contained in the -mongage
first above mentioned, which provide for the subordination of the lien or charge thereof to 2 mortgage or
mo:rlgagcs 10 be therezfter executed. ’ : .

The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this
agresment. Where the word "rhongagc' appears herein it shall be considered as “deed of trust.”
and number of pronouns considered to conform to undersigned.

and gender
Nswd

feir

5 H

B be ) i ;
Executed this /DJ day of 7”/)21’& L . /998
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