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[DEED OF TRUST]

THIS DEED OF TRUST is mad¢ this 3048 day of JANUARY, 1998,
among the Grantor, o 1

WILLIAM ¢. BRAY AND MARY ELLEN BRAY
B

. I (herein ““Borrower™),
SMI’IA COUNTY TITLE i

(herein **Trustee™), and the Beneficiary,
SOUTHERN PACIFIC FURDING CORPOR.ATIOH, A CALIFORNIA CORPORATION

= o a corporaticn organized and
existing under the lawsof ~ THE STATE OF CALIFORMIA -

RANCHO CUCAMONGA,CA 91730 (hercin “*Lender™).
BORROWER,'in_ consideration of the indcbtodness herein recitéd and the trust here
grants and conveys to Trustee, in trust, with power of sale, the following described prope
’ State of Washington: . ! .

A TRACT OF LAND IN THE SOUTHWESTVQQARTER OF THE SOUTHWEST QUARTER OF

in created, irrevocably
rty located in the County

AP #: 04-07-25-3-0-0103-00

. ) P
'33 Ht-'e:. ;
YL iy

e — e .

P pad
«Wirecy d
D 4

which has the address of 151 CARLISIE ROAD, CARSON -
. [Sres) [City )
Waskington, 98610 T (herein ““Property Address” %
) [Z1P Codc] : .
TOGETHER with all the improvements now or hercafiér crected on the property, and all casements, rights,
appuricnances and rents (subject however to the rights and authoritics given herein to Lender 1o

? P
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TO SECURE to Lender the repaymient of the indebtedness evidenced by Borrower's note dated
JANUARY 30, 1998 . andc\tcnsionsandrcnc\iajsllrrcof(hcrcin".\'otc"),inlheprincipal
sumof US. "~ $16,200.00 withinterestthereon, p’r‘midingformonlh]_\'insmllmcr.lsofprincipal
and interest, with the balance of the indebtedness, if not sodner paid, duc and payable on
MARCH 1, 2023 : the paymient of all other sums, with interest thercon, advanced in
accordance herewith 1o protect the security of this Doed of Trast: and the performance of the covenants and
agreements of Borrower herein contained. - )

Borrower coverants that Borrower is lawfully scised of the estate hercby comcyed and has the right 1o grant
and convey the Property, and that the Property is uncncumbered, except for encumbrances of record Borrower
covenantsthat Borrow erwarrants and will defend gencaally thetitle tothe Property againstall clasms and demands,
subject 1o encunibrances of record. . .

UNIFORM CO_VfENABiTS. Bozzower and Lender covenant and agrev as follons: '
L. Payment of Principal and Iaterest. Borrower shal) prompily pay when due the srincipal and interest
indebledness evidenced by the Nofc and late charges as provided inthe Note. -

"2.  Fundsfor Taxesand Insurance. Sﬁbjctt toapplicablelawora writtenwaiver by .l:cndér, Borrowershall

pay to Lender on the day monthly payrrnts of principal and inicrestare payable under 1hi }'\'gl;:,rumil the Note is -

paid in ful), a sum (herein “‘Funds™") equal to onc-tuclflh of the yearly taxes and assessments (including
condominiumand planncd unit development assessménts, if, any)which may attain priority over this Deod of Trust,
and ground rents or: the Property, if any, plus orc-t4 ¢lfth of yearly premium installménts for hazard insurance,
plus one-twelfth ofycarly prémiumiinstallments for k:9rtgage insurance, if: any, allasrcasonably cstimated initially

H

to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender. . .. .

1§ Borrower pays Funds to Lender, ths Funds shail be heldinan institution the deposits or aéqfﬁ;nls ofwhich

arc insured or guarantéed by a federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insuranée Premiums and ground rents. Lender may not charge

1fthe amount of the Funds held by Lender, together with the futuremonthly installifients of Funds payable prior

to thedue dates of taxcs, assessmenls, insurance premiums and ground rents, shall exceed the amount roquized to

Borrower’s oplion, cither promplly repaid to Borrower or credited to Borrower on monthly installments of unds.
If the amount of the Funds held by Lendcr shall not be sufficicnt (o pay taxcs, dSSessments, insurance premiums
and ground rents as they fall duc, Borrower shall pay 1o Lender any 2mount fiecessarny fo make up the deficiency
in one or more payments as Lender Inay require. -

Upon payiment in full of all sums secured by this Deed of Trust, Lender shall prompily refund Lo Borrower any

Funds held by Lénder. If under paragraph 17 hereof the Properiy is sold or the Propenty is otherwise acquired by
Lender, Lender shall zpply, no Iater than immediately prior 1o the sale of the Peoperty 6r its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums setured by this Deed of Trust.

3. Application of P;)'mgnts:. Unless applicable law provides othenivise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereef shalf be applied by Lender first in payment of amounts payable to

Lender by Borrower under baragraph 2 kercof, then (6 interest payable on the Note, and thea to the principal of
the Note. ' -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr crected on the
Property insured against loss by fire, hazards included within the term ““extendod coverage,”” and such other
hazards as Lender may require and in such amounis ard for such periods as Lender may require.

The insurance carricr providing the insurance shalt be chosen by Borrower subject to approval by Lender;

. the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
daie notice is mailed by Lender toBorrower that the insurance carricr offess to scitle a claim for insurance benefits,
Lenderis authorized 10 collect and apply the insurance proceeds at Lender's oplien cither to restoration of epair
of the Property o to the sums socured by this Deed of Trust. - -

- 2’
. . Initials: (75 {:{}2
[“’.L§lllNLTOS- SECOND MORTGAGE - [ §0 - FXMA FHLMC UNTFORM INSTRUMENT | T )

WAVSICDE

T

77

e,y



3 ) . ; . .
.A‘........_.._L_......u.....“.;l.. A PR

DOOR 173 pacE 182

- . - - - . LOAN §: 0300001158
6. Preservationand Maintenanceof Property; Leascholds; Condominiums; Planned Unit Developments.
Boirower shall kecpthe Property in good repair and shall not commit waste of permit impainment or deterioration
of the Property and shall comply with the provisions of any leasg if this Deed of Trust is on akeaschold. [M1his Dedd

- of Trust is on a unit in a condominium or a planned unit development, Borrower shall peform all of Borrower's

obligations under the declaration or covenanis creating or governing the condominium or planned unit

davelopment, the by-laws and regulations of the condominium or planned unit development, and constiteent
documents. .

7. Prblection of Lender’s Security. [f Borrower failsto perform the covenants and agreements contained
in this Deed of Trusy, or if any action or'procoeding is commenced which materially affects Lender’s interest in

the Propesty, then Lender, at Lender's option, uponnotice to Bofrov.er, may make sisch a ppearances, disburse such

sums, including reasonable attorneys” foes, and take such action as is nocessary 10 protect Lender’s interest. If
Lender roquired morigage insurance as a condition of making the loan secured by this Dood of Trust, Borrower
shall pay the premiums required 1o maintain such insurance in cffect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to'this paragtaph 7, with interest thercon, at the Note rate, shatl
become additional indebtedness of Borrower securcd by this Deod of Trust. Ualess Borrowerand Lender agree o

other terms of payment, such amounts shatl be payable upon notice from Lender to Borrovier requesting payment
_ theroof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tzke any action hercunder. »

8. lﬁspcction. Lender may make orcausc tobe made rcasenablcenuicéupon’and'}nspoclions of ihc Property,
provided that Lendér shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor
rclated to Lender’s interest in the Property. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, o part théreof, or for comvevance inlicy of condemnation,
arc hereby assigned and shall be paid to Lender, subject to the terms ofany mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust. T :

* 10, Borrower Not Released; Forfg::i-ance By Lender Not 2 Waiver. Extension of the time for payment or

modification of amortization ofthe sumssécured by this Deed of Trust granted by Lender to any sucoessorininterest

of Borrower shall not operate to release, in any manner, the liability of the ortginal Borrower and Borrower's
successors in interest. Lender shatl not be required to commenice proccedings against such sucoessor or refuse to

extend time for payment or otherwise modify amortization of the sums sccured by this Doed of Trust by reason of

any demand made by the original Borrower and Borrower's sucoessors in inferest, Any forbearance by Lender in
exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be @ waiver of or
preclude the exercise of any such right or remedy. : :

11. Successorsand Assigns Bound; Joint and Several Liability; Co-sighers. The covenantsand agreements”

herein contained shall bind, andihe rights hereunder shall inure to, the fespective sucoessors and assi gnsof Lender
and Borrower, subject to the provisicns of paragraph 16 hereof. All covenants and agreemenis of Borrower shall
bejointand several. Any Borrower who co-si gns this Deed of Trust, but does not execute the Note, (a)is co-signing
this Deed of Trust only 16 grant and convey that Borrower™s interest in the Proper(y to Trustee under the terms of
this Decd of Trusi, (byis not personatly fiable on the Note or under this Decd of Trust, and (c) agrees that Lender
and any other Barrower hercunder may agree (o cxicnd, modify, forbear, or make any other accommodaiions with
regard to the terms of this Deed of Trust orthe Note, without that Borrower’s consent and without releasing that
Borrowcr or modifying this Deed of Trust as 1o that Borrow er’s inlcrest in the Property.

_ I2. Notice. Except forany notice required under applicable law to be given inanother manner, (3) any nolice
to Borrower provided for in this Deed of Trust shall be givenby delivering it or by mailing such notice by centified
mail addressed 10 Borfower at the Property Addressor at such other address as Borrower may designate by notice
toLender as provided hercin, and (b) any notice (o Eender shallbe givenby certificd mail to Lenders address stated
herein or to such other address as Lender may designale by notice to Borrower as provided herein. Any noiice

provided for in this Deed of Trust shall be deemed to have boen given to Borrower or Lender when given in the
manner designated herein.

13. Gb\'cmin g Liw; Sﬂ'erabi!ity'. The stateand ioc;I laws applicable to this Deed of Trust shall bei h«".[lau s
ofthe jurisdiction in which the Property islocated. The forcgoing sentence shall not limit the apphcability of foderal

Taw 1o this Deed of Trust. In the event that any provision o1 clause of this Deed of Trust or the Not¢ coniticts with :

applicable law, such conflict shall not affect cther provisions of this Deed of Trust or the Note which can be given
effect without theconllicting provision, and to this end the provisions of this Deed of Trust and the Note are declared
to be scverable. As uscd herein, ““costs,” “expenses”” and ““attorneys” fees™ include aHl sums to the extent not

prohibited by applicable Iaw or limited hercin.

14. Borrower’s Copy. Borrower shall be furnished aconformed copy of the Note 2nd of this Deed of Trust
atthe time of exccution or after recordation hercof.

15._ thabilitation Loan Agrtcmcnt. Borrower shall fulfill all of Borrower’s obli gations under any home
. rehabilitation, improvement, repair, or other loan agrecment which Borrower cniers into with Lender. Lender, at

l;e:}dcr's oplion, may require Borrower to exccute and deliver to Lender, in a form acceplable to Lendes, an
assignment of any rights, claims or defenses whick Borrower may have against partics who supply labor, matcrials
or s¢rvices in connection with improvements made 10 the Property. -
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