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: | DEED OF TRUST | - ST
THIS DEED OF TRUST is piade this 215t dayof Jamuary, 1998 . . A
among the Grantor. HERBERT E. GHUR(H arid WANDA M. CHURCH, husband ard wife e
) - ’ (herein™ Bormower”),
First American Title Insurance Corp. - - -~
(Herein” Trustee”), and the Beneficiary.
Direct Equity Lerding . L
: : a corporation o1garized and . 5 T
existng under the laws of,. California whose address is : S
2300 Main St.. Section B, Irvine, (A 92614 (herein™ Leader”) ‘
N BORROWER, in consikeration of the indebtedness herein rc‘citeg and the trust berein created, immevocably RS :::',, - \ .
grants and conveys & Trustee. in trust, with power of sale, the following described propeity located in the County MR P
,of  Skamamia State of Washington: S Lo
SEE ATTACHED EXHIBIT ®A" ! Fppe .
f’F{( 7 < 7’
which has ee address of .
132 Northeast Taylor Road, Washougal, WA 98671 ,
(berein "Property Address”™); y E
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TOGET HER with all the anprovemens now or letreafier erocked on the Property, znd all easements, righes,
Appurtenaives and reénts (subject however to the nights and authoritics given herein to Lender to collect and apply
such rents), all of which shall he Jeerned 1 be and remain a pantof the property covered by this Deed of Trust: and
atof the forepoing, together with said property (or the keasehold estate if this Deed of Trust is on a leaschold) are

hereinafter referred (o as the " Property;® - o o .

TO SECURE to Lender the fepayment of the indebredness evidenced by Borrower's note dagd

Jammary 21, 1998 and extensions aind renewak theréof (herein "Note"), in the prirvipal sum of
) ] S Twenty Three Thausand and NO/100ths

US. $ 23,000.00 + With inkerest thereon, providing for imonthly instalinents of pricipal and interest,

with the balance of the indebiedness, if not sooner paid, due and payable on Jamuwary 24, 2008 the
Payient of all odwer sumns, with ingerest tercon, advanced in accordancs herewith 10 proréct the sevurity of this Deed
of Trust; and the performance of the coveants and agreements of Borrower herein contained. .
Bormrower covenanes that Borrower is Lawfully séised of the esmie hercby conveyed and has the Fight to grany
and convey the Propenty, and that the Property is unencumbered, except for envudibrances of reverd. Borrower
covenants that Borrower warrants and will defernd geteraliy the titke o the Property against all ctaims and demaids,
subject to encumbranies of record. o P .

JUNIFORM COVENANTS. Borrower and Lender covenng and agree as follows: - _

1. Payment of Frincipal and Interest. Borrower shall prompity pay when due the principal and inerest
indebtedness evideted by the Note and fage tharges as provided in the Note, - -
2. Funds for Taxes and Insurance. Subject to applicable law or a writin waiv
shall pay #o Lender on the day monthly payments of principal and intzrest are payable unde
Is paid in R, a sum (berein "Funds®) equal to one-nii t t
- condominium and phnned unit development assessiiients) if any) Wi ich may 2tai
and grovod renss on the Propenty. if any, phus onc-teifih of yearly Premiun insallments for
one-twelfth of yearly preiniam installments for WolIeaze insurance, if any, all as feasonably estimaied initially and
from time 0 time by Léndr on the basis of assesstenis and bills and feasonable estimares thereof. Borrower shall
0ot be obligated 1 Tnake such [ayments of Funds w Lender o the extent that Borrower makes such payments 1o the
bolder of a prior mongage or deed of tust if such holder is an institutional Lender. =~ -
If Borrower pays Funds 1 Lender. the Funds shall be keld in an 1stitution the deposits or accounts of
which aré insured or guarantéed by a federal or s agey (ixtuding Lender if Lender is such an institution).

und rents. Lender may ot

or by Lender, Borrov.;er

-

hazard insurance, plus

charge. Borrowsr arid Lender may ASIEE M wTitng at the fitne of execution of this Deed
Funds shall te paid to Borrowst, and unkess such agreement is made or applicable law
paid. Lender shall pot be required to pay Borrower 20y interest or eamings on the

Borrower, withour charge, an annua) aL‘couming of the Funds showing credits and
purpose for which each debit to the Funds was made. The Funds are pledged as add

requires such interest 1o be
Funds. Lender shaft give to
debits 1o the Funds and the

itional security for the sums
secured by this Deed of Trust. :

. 3 { y levessary to make up the deficiency in one
OT more payments as Lender may require. -

Upon payment in full of all sumns Sevured by this Deed of Trust, Lender shali prompily refund to Borrower

_ @y Funds held by Lender. If under paragraph 17 hercof die Propenty is s0ld o the Property is otherwise acquired

by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by

Lender, any Funds held by Lender at the time of application as a credit against the sums securad by this Deed of
Trust. .

3. Apylication of Payments. Unles applicable law provides otherwise, all payments received by Lender

ote and paragraphs 1 and 2 hereof shall he applied by Lender firss in payment of amounts payable to
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Lendzr by Bormywer s
Note.

wer
4. Prior Mortgages and Deeds of Trust; Chargss;

~ obligations under any mortgage, deed of trust or other security
Deed of Trusy, inchuding Bomrower's covenants 1o make payueits

Liens.

: %, Hazard lasurance. Borrower shall keep the iniprovemces:
Property insured against Joss by fire, hazards inctuden! within the em "e
as Lender may require and in such amounts and for such periods

The insuranve carrier providing
provided, that such approval shall not
be in a fonn acceptabk 1 Lender and shall inclode a sandard mortpage

paragraph 2 hereof, then 0 interest payable on the Note, and then to the principal of the

agrecment with a lien wiich has priority over this
when due.
all taxes, assessments and other charges, fires and impositions auributable to the P
priority over this Deed of Trust, and kasehold paymests or ground rents, if any.

xtendad coverage,* and such other hazards
as Lend=r may require.
the insurance shall be chosen by

be unreasonably withhekl. Al insurance poliies and renzwals thereof shall
clause in favor of and in a form acceptable

SVAY

. 1 f\‘:’_\:(: ’ 7:1 P.’&’(_ ;}'.

Borrower shall perfofm ait of Borzrower’s

Borrower shall pay or cause 1o be paid

roperty which may atuin a

1S now existing of hereafier erected on the

Borrower subject to approval by Lender;

0 Lender. Lender shall have ihe right to hold the policics and ret
mongage, deed of trust or other security agreeinent with
In the event of Yoss, Borrower shall give prompt

make proof of Joss if not made prompily by Borrower.
If the Propenty & abandon=d by Borrower, or if Borrower fails ro res
the date notice is mailed by Lender 10 Bortower that the insurance
benefits, Lender ts authorized 10 collect and apply the insurance proceeds at Lender's option eithet [0 restoration
of repair of the Properiy of 1o the sumns sevured by this Deed of Trust. ’
- 6. - Preservation and Maintenance of Property; Leaseholds; Condomin
Developments.- Borrower shall kee .
or deterioration of the Property
teasehold. If this Deed of Tnist
perform all of Borrower's cbliga
or planned unit development,
constituent docurnents. -
) 7. Protection of Lender’s Securily. If Borrowe
in this Deed of Trust, or if any action or procecding is cor
Property, then Lender, at Lendes's option. upon notice
sums, including reasonable attormeys' fees
Lender required morigage imsurance asa
pay the premiums foquired o mainiam
tefminates in accordance with Borro

rewals thereof, subject to the tenns of any
& tient which has priority over this Deed of Trust.
notice (o the msurance carrier aind Lender. Lender may

bond 10 Lender within 30 days from
carrier offers 10 seule a claim for insurance

fums; Plaaned Unit
p e Property in £00d repair and shali 501 commit waste or pemmit impainnent
and shall comply with the provisions of any kease if this Deed of Trust is on 2
15 on a unit in a condominium or a planned unit development, Borrower shall
tions under the declaration or covenants creating or governing the condominium
the by-laws and regulations of the condominiun or pianticd unit development, and

1 faiks © pesfonn the Covenanis and agreements contained
amenced which materially affects Lender's interest in the
o Borrower, may make such appearasices, disburse such
. and take such action as is nRCessary 1o protect Lender’s interest. If
condition of making the Joan secured by this Deed of Trust, Borrower shall
such insurance m effect untl such fime as the requiremnent for such insurance
wer's and Lender’s written agfeement or applicable law.
Lender pursuant o this paragraph 7. with interest thefeon, at the Note sate, shall

Any amounts dishbuzsed by
bevome additional indebtedness of Borrower setured by this Deed of Trust. Uttkess Borrower and Lender agree to

other terms of payment, swch amounts shall be payablke upon notice from Lender te Borrower requesting payment
thercof. Nothing conuined in this paragraph 7 shall require Lender o incur any expense or take any action
hereunder. . o

i

8.~ Inspection. Lender may make o1 cause o
Property, provided that Lender shall give Borrower notice
therefor related to Lender’s interest in the Property.

9. Condemnatioa.

be made reasonabke entries upon and inspections of the

prior 15 z2ny such ifispection specifying r2asomble cause
r

and shall be paid © Lender. subject
a lice which has priority over this
10. Borrower Not Released; Forbearance By Lender Not a Waiver. : ;
Exeension of e thne for Payment or modification of amortization of the sums secured by this Deed of Trust Sianeed -
by Lender 1 any successor in interes , IN any manney, ] 1
original Borrower and Borrower’s SUCCessors in interest. Lender shall not be required to commence proceadings
against such successor or refuse to extend fime for payment or otherwise modify anwomizaticn of the sums secured
- by'this Deed of Trust by reason of any demand made by the original Borrower and Bormower's SUCCLESSOrs In

<-
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interest.  Any forbearance by Lendée in exercising any right or reimedy hercunder, or otherwise afforded by
applicablke law, shall not be a waiver of or previude the exercise of any such right or remedy.

’ 11. _Successers and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and
agreements herein contained shall bind, and e rights hereunder shall inure 10, the respective successors and assigns
of Lender and Borrower, sitbject to the provisions of paragraph 16 hereof. Al covenanis and agreements of
Borrower shalf be jeint and several. Any Borrower who cosigns this Deed of Trust, but does not exevute the Note,
(2) is co-signing this Deed of Trust only to grant and convey that Borrower's interest in the Property to Trustee -
under the kerns of this Deed of Trust, (b) is not personally liable on the Note or under this Dewd of Trust, and (¢)
agrees that Lender andd any other Borrower bereunkder may agree to extend, modify, forbear, or make any other i
accommodations with regard te the temus of this Deed of Trust or the Note, without that Bortower’s consent and o f
-without refeasing that Borrower or modifying this Deed of FruSt as to that Borrower's interest in e Propeny.

)2, Notice. Excepi for any nctice required under applicabke taw io be given in another manner, () any
notice 1o Borrowert provided for in_this Deed of Trust shall be given by delivering it o1 by mailing such notice by

- certified mail addressed to Bofrower at the Property Address or at such other address as Borrower may Jdesignate -
by notice to Lender as provided heréin, and (b) any notice 10 Lender shall be given by cemified mail o Lender’s

~ address stated herein or to such other address as Lender may designate by notice to Borrower as provided liercin.
Any notice provided for in this Deed of Trust shall be decsed 20 have been given 10 Borrower or Lender whent given
in the manner desigaated berein. - ) . :

' 13. Governing Law; Severability. The state and local Iaws applicable o this Deed of Trust shall be the
laws of the jurisdiction in which the Properiy is located. The foregoing sentence shall not limit the applicability of
foderal 2w 10 chis Deed of Trust. In the event chat any provision or clauss of this Deed of Trust or_the Note conflicts

. ___wvih applicable law, such conflict shall not affect other provisions of this Deed of Trust or Mié Note which can be

- - given effect without the conflicting provision, and 1 this end the provisions of this Deed of Trust and the Note are
declared 10 be severable. As used herein, “costs. “expensés™and "atiormeys” fees” include all sums to the extent . -
not prohibited by applicable law or limited hereity, ' - .

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Deed of

<t e e
. v
-y

Trust at the time of execution or after recordation hereof. .

’ LS. Rehabllitation Loan Agreedent. Borrover shall fulfill 2l of Borrower's obligations under any home
rehabilitation, improvemnent. repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower (0 execute and deliver to Lender. ia 2 fonn acceplable to Lender, an
assignment of any rights, claims or défenses which Borrower may have againse parties who supply labor. materials
of services in‘connection with improvements made to the Properiy. ’

16. Transfer of the Prupériy or a Beneficial Interest in Borrower. I ali or any part of the Property
or any inwrest in it is sold of tiansferred (or if a N&Efnhl interest in Borrower is sold or transferred and Borower
is not a natural pésson) withdut Lender's prior wrilten consent, Lender may, at its option, require immediate ]
payment in full of all sums secured by this Deed of Trust. However, this option shalt not be exercisad by Lender ;
if exercise is prohibited by federal law as of (he date of this Deed of Trust. -

If Lender exerises this opton, Lender shall give Borrower notice of acceleration. The rofice shall provide

. a pertod of ot kess than 30 days from the date the notice is Gelivered or marled within which Borrower must pay
all sumns secured by this Deed of Trust. 1€ Borrower fails to pay these sums prior © the expiration of this period,
Lendermay invoke any remedies permitied by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

17. Acceleration; Remedies. Except as provided in paragraph 16 kereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any L
sums secured by this Deed of Trust, Lender prior (o acceleration shall give notice to Borrower as provided I
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date; not
less than 10 days from the date the notice is mailed (o Borrower, by which such breach must be cured; and
(4) that Eailure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Deed of Trust and sale of the Property at public auction at a date not less than 120
days in the future. The notice shall further inform Borrower of (i) the right (o reinstate after acceleration,

(6) the right to bring a court action {0 assert tbe nonexistence of a defzult or any other defense of Borrower
to acceleration and foreclosure, and (i) any other matters required to be included in such notice by applicable i <
law. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s option may
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declare all of the sums secured by this Deed of Trust to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall
be entitled to colkct all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited (9, reasonable attorneys® fees. B - o . .
1f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occirrence of
. an event of default and of Lender’s election (o cause the Property to be sold. Trustee and Lender shall take
such action regarding noiice of sale and shall give such nolices to Borrower and (o other persons as applicable
law may require. Aftes the lapse of such time as may be required by applicable law and after publication of
the notice of sale, Trustes, without demand on Borrower, shall sell the Property at public auction to the

highest bidder at the time and place and under the terms designated in the notice of sale in one or more

parcels and in such order as Trustee may determine. Trustee may postpone salk of the Property for a period
‘or periods not exceeding a total of 30 days by public announcement at the time and place fixed in the notice

of safe. Lender or Lender's designee may purchase the Property at any sale,

“ Trustee shall deliver to the purchaser Trustee's deed conveying the Propert_\:' so sold without an_\"'

" covenant or warranty; expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonablé Trusiee's
and attoroeys' fees and costs of title evidence; (b) to 21l sums secured by this Deéd of Trust; and (c) the excess,
if any, to the pérson or persons legaily entitled thereto, or to the Clerk of the Superior Court of the Couniy
in which the sale took place. - o g . - : o
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust duc to Borrowei's breach, Borrower shiall bave the sight to have any proceadings begun by Lenddr
10 enforce this Deed of Trust discontinued at any time prior to the eatlier (0 oveur of (i) the tenih day before sale

of the Property pursuant o the power of sak vontained in this Deed of Trust or (i3) entry of a judgment enforcing

this Deed of Trust if: (a) Boitower pays Lender all sums which would be then due under this Deed of Trust and the

Note had no accekeration occurnd:) Borrower cures all breaches of any other covenants o7 agreements of Borrower -

contained in thi§ Dedd of Trust; (¢) Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforving dx covenants and agieements of Bomrowst contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as proyvided in paragraph 17 bereof., inchuding. but not limited o, reasonable attomeys" fees: and
(d) Borrower wtakes such action as Lender may reasonably reguire to assure hat tie lien of this Deed of Trust.
Lender’s interest in the Property 2ud Borrower’s obligation to pay the sums secured by this Deed of Trust shall

continue unimpaired. Upon such payment and cute by Borrower, ihis Deed of Trust and the obligations sacured -

heteby shall remain in full force and efféct as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity
hereunder, Borrower hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to

acceleration under paragraph 17 hereof or abandonment of the Propenty. have the right to collect and rétain such
rents as they become due and payable. - i ‘

Upon accekeration under paragraph 17 bereofor ahaml;)nmcnt of the Propenty; Lender. in pcr’spn,-by agent -

or by judicially appointed receiver shall be entitld (o enter upon, take possession of and manage the-Property and

to collect the renis of the Propeety ificluding those pastdue. All rents collected by Leénder or the raceiver shall be
- apphiext first to payment of the costs of management of the Property and collection of rents, including, but not limited

10, feceiver’s fees, premiums on receiver’s bonds and reasonable atiomneys® fees; and then © the sums secured by
_ this Deed of Trust. Lender and the receiver shall be liable to accouint only for (ose rents actually Feceived, ;]
N 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall reauest Trustee
10 reconvey the Property and shall surrender this Deed of Trust and all notes evidescing indebtedness secured by
this Deed of Trust to Trustee. Trustee shail reconvey the Property without wamanty and without charge to the
person or persons legally entited thereto. Such person or persoas shall pay all costs of recordation, if any.

21.. Substitute Trustee. In accordance with applicable law., Lender may from time to time appoint a
SUOCESSOR trustee 10 any Trustee appointed hereunder who has ceased to ace. Without conveyarce of the Propeniy,
the successor trustee shall succeed to all the ritle, power and duties conferred upon the Trustee herein and by
applicable law. | : : )

22, Use of Property. The Froperty is not used principally for agricultural or farming purposes.
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A REQUEST FOR NOTICE OF DEFAULT .
' . AND FORECLOSURE UNDER SUPERIOR Loan Mo. : 71665
MORTGAGES OR DEEDS OF TRUST :

Bonb(wram! Lender request dwe holder of any mortgage, deed of trust or other éncumbrance with a lien

whick has priority over this Deed of Trust to give Notice to Lender, at Lender’s address szt forth on Ppage one of :

this Dead of Truse, of any default under the sup-rior encumbrance and of any sak: or other foreclosuie action.
IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Oﬁ“/ £A !LCEEZ.g(}ijG{é}ZL‘Q:?&ﬁE = (Seay J{(,{}}// ///:< // k - (Sealy

-Borrowcr WANDA M -Bogrower

(Seal) i ] (Seal)
-Borrower - . . -Bormower
(seal) ' (S
--Borrower -Borrower
(Seal) : o (Sea)
-Borroner -Borrower
STATE OF WASHINGTON )

) ss:

County of @,éz//nzm ) 1 :
On this day personally appeared before me //&M@U‘F %ll/)d/)v ﬂ)@:ué 7. ﬁ/llé'}(A

0 e known 0 be e i : ividual s described in and w) executed the within and fdi’cgoing instrument, and

acknowledged that v signed the same as (7773 free and voluntary act and deed, for
the use and purposes thereif mentioned. . '

this 205 gay of Mprees,

Cotbe )

Public 11 a: for the State of Wdshington, residing
o e~ a\fcdpgre), oA
My Appointment Expires on7]/,}£§/ %7 /999
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B1-20-1998 ©4:3zPM  FROM . 10 1TIA724557 . PLCs

- - EXHIBIT "a*
The South 206 feet of the following:

Beginning at a point on the West line of the Eas;VHalf‘of the Southwest .
Quarter of Section 30, Towmship 2 Horth, Rang? 5 East of the Willametre
of Washingtén, said Doint lies

Meridian, in"the County of Skamania, State
South 12 02‘ SB* East 957.04 fset and South 892 21’ 15 West 1,305 feet
from the center of gaid Section 30: thence North 89° 21" 15-*
-feet; thence South 825 feet; thence West 528 feet to.th

he West 1ine;
thence Noxth along said West line to the Point of Beginning.

ALSO knowa as Lot 1 of the Sunseri-Schull Short Plat, recorded August 7.
1979 in Book 2 of Short Plats at Page i20A.
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