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The grantor is

The beneficiary is

THIS DEED OF TRUST ("Security Instrument”) is madé on
KENNETH J. AND GERTIE BAXTER, HUSBAND AND WIFR

[Space Above This Line For Recording Data)

DEED OF TRUST

Loan Number: 1921

December 22, 199%7

The trustee is SKAMANIA COUTNY TITLE COMPANY
43 RUSSELL ST. STEVENSON, WA 98648

Vancouver Mortgage Company

which is organized and existing under the laws of WA
whose addressis ‘808 SE Chkalov Drive, Ste. 1 Vancouver, WA 98684-5238

Borrower owes Lender the principal sunvof
One Hundred Twenty-Five Thousgand And (0/100

). This debt is evidenced by Borrower's note dated the same
date as this Security [nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid

Dollars (US.$ 125,000,090

carlier, due and payable on

January 1, 2028

("Borrower").

("Trustee"}.

[

]

,and

("Lender”).

- This Security Instrument securés to Lender: {a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
[astrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

of sale, the following described property lecated in

SEE EXHIBIT “A®"

SKAMANIA

NWt of the NWi of S28, T3N. RSE

FULL LEGAL IS ON PAGE 8

03-08-28-2-2-0700-00

which has the address of

CARSON
(City)

, Washington

282 HOT SPRINGS AVENUE

“(Street) .
98610
[Zip Cod]
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TOGETHER WITH all the improyemeénts noiv_or hereafter erected on the property, and all easemients,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shali also be X
covered by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the "Property.” -

BORROWER COVENANTS that Borrower is i fully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gericrally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT ¢

ombines uniform covenants for national use -and non-uniform
covenants with limited variations by jurisdiction

to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowerand L

1. Payment of Principal and Interest;
when due the principal of and interest on the debt e
under thé Note. ;

2. Funds for Taxes and Insurance. Subject to applicable faw or to a writtéh waiver by Lend:r,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a
sum ("Funds®) for: (a) yearly taxes and

assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properiy
- insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiuims, if any;
and (f) any sums payable by Borrower to Lénder, in accordance with the provisions of paragraph 8, in liew of the ]
payment of mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any time, collect :
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may 3
require for Borrower's ¥sgrow account under the federal Real Estate Settlemént Procedures Act of 1974 as amended :
from time to time, 12 U.S.C. Section 2601 ef seq. (CRESPA®), unless another faw that applies o the Funds sets a
lesser amount. If so, Lender may, at any tlime, collect and hold Funds in an amount not to exceed the lesser amount.
5 of current data and reasonable estimates of expenditures

ender cé'venan! and agfée’ as follows: :
Prepayment and Late Charges. Borrower shall promptly pay 2
videnced by the Note and ary prepayment and late charges due

T

Gt
'

Lender may estimate the amount of Funds due on the basi
of future Escrow Items or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may’not charge Borrower for holding and applying the Funds, annually
analyzing thé escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Botrower to pay a one-
time charge for an independent real estate 1ax reporting $ervice used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made o v

r applicable law requires interest 1o be paid,
Lender shali not be required to pay Borrower any interest or earnings on the Funds. Bor
in writing, however, that interest shall

rower and Lender may agree
be paid on the Funds. Lender shall give to Borrower, without charge, an

Borrower in writing, and, in such
deficiency. Borrower shall maks up
discretion.

Upon payment in full of all sums secured by lhls Security Instniment, Lénder shall promptly refund to S ) . :
Botrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ’ Co The

to the acquisition or sale of the Property, shall agply any Funds held by Lender at the time of acquisition or sale as'a
credit against the sums secured by this Security Instrument. I S

3. Applicatien of Payments. Unless applicable law provides otherwise, all payments received by Lender ) o T
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts : ’ i

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges due under the : i
Note. -

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaschold Payments or ground rents, if
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any. Borrower shall pay thése obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amountsto b¢ paid under this paragrapk. If Borrower makes these payments direcily, Borrower shall
promptly fumish to Lender receipts evidencing the payments. o »

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in-a manner _acceplable to
Lender; (b) contests in good faith the lien by, of defends against enforcement of the liers in, legal proceedings which
in the Lender's opinion operaté to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lendér subdrdinating the lien to this Security Instrument. If lender détermines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a noticeé identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth
above within 10 days of the giving of notice.” - - - -

- 5. Hazard or Propérty Insurance. Borrower shall keep the improvements now existing or hereafter

erected on the Property insured against loss by fire, hazards included within the tert "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lénder requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If ‘Borrower [ails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7. .- -~

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have thé right to hold the policies and ténewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid peemiums and renewal niotices. In the event of loss, Borrower shall gitve prompt
notice to the insurance carrier and Lender. .ender may make proof of foss if not made promptly by Boirower.

Unless Lender and Borrower otherwisé agree in writing, insurance proceeds shatl be applied to restoration
or repair of the Property damaged, if the restoration of repair is economically feasible and Lender's security is rot
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethes or not then due, with
any excess paid to Bomower. If Borrower abandons the Property, or does riot answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds.
Lender may use the pro¢eeds to repair or restore the Properly ot to pay sunis secured by this Security Instrument,
whether or n6t then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otheswise agred in writing, any application of proceeds to principal shall not
extend or postpone the dué daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage o the Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insirument immediately prior to the acquisition. .. :

6. Occupancy,_Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after thé execution of this Security Instrument and shall continue ts occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othenwisé agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrowsr shall not destroy, damage or impair the Property, allow the Properiy to
deteriorate, or commit wasté on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could fesulfin forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument of Leader's security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lendér's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's securily interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements fo Lender (or fatled to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, fepresentations concemning
Botrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borfower acquires fee title to the. Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender’s Rights in the Property. If Bommower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legai proceeding that may significantly affect
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Lendur's rights in the Propérty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may d6 and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing i court, paying reasonable attomeys' fees and entering
orithe Property to make repairs. Although Lender may take acilon under this paragraph 7, Lender does not have (o
do so. - . - - . .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrawer and Lender agree 10 other terms of payment, these amounts

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice
from Lender to Borrowér réquesting paymient. ) ) ,
8. Morlgage Insurance. If Lender required moftgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any eason, the mortgage insurance coverage required by Lender lapses of ceases o be in effect, Borrower shall
pay the premiums required to oblain coverage ‘substantially equivalent to thé mortgage insurance previously in
effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivaleit morigage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium beirig paid by Borrower when the insuraace coverage lapsed or ceased to be ineffect. Lender will accept;
use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve payments may no longer
be required, at the option of Lender; if mortgage insurance coverage (in the amount and for the period that Lender
requires} provided by an insurer approved by Lender again becomes available and is obtained.- Borrower shall pay
the pretniums required to maintain mortgage insuzance in eflect, or to provide a loss reserve, until the requirement

of morigage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agént may make reasonable enlries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the
inspection. B '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. . .

In the event of a total taking of the Propérty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market vatueof the Property immediately before the taking is equal to or greater than the
amount of the sumis secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the . ..
proceeds multiplied by the following fraction: (a) the total amount of the sums - secured immedialely before the )
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amouni of the sums secured immediately before the taking, unless = .
Borrower and Lender otherwise agreé in writing or unless applicable law otherwise provides, the proceeds shall be S ’
applied ta the sums secured by this Securify Instrument whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date

the notice is given, Lender is authorized to collect and appl;' the proceeds, al its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due. S il

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changeé the amount of
such payments. . : _ [ .

11.-Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sécured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse fo extend ) ..
time for payment_or otherwise madify amortization of the sums secured by this Security Instrument by reason of .
any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remédy.

Form 3048 9/90
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12 Successors and Assigns Bound; Joint and Sey
agreements of this Security Instrument shall b
subject 1o the provisions of paragraph 17. B
Borrower who co-signs this Security Instru
Instrument only to morigage, grant and convey that Borrower's interest i
Security Instrument; (b) is not personatly obligated o pay the sums se¢ur,
agrees that Lender and any other Borroweér may

eral Liability; Co-signers. The covenants and
ind and bepefit the successors and assigns of Lender and Borrower,
orrower's covenants and agreements shall be joint and several. Any
ment but does riot execite the Note: (a) is co-signing this Securify

ed by this Security instrument; and (<)
lorbear or make any accommodations with
Note without that Borrower's consent.
13.. Loan Charges. If the loan secured by th ent is subject to a law which sets maximum

his Security Instrum

loan charges, and that law is finally interpreted so that the interest or other loan charges collectéd or to be collected

in connection with the loan ‘exceed the permitted “fimits: then: (a) any such loan charge shall be reduced by the

' imit, and (b) any sums already collected from Borrower

which exceeded fermitted limits Will be refunded to B € ¢ to make this refund by reducing
i irect payment to Borrower. If a refund reduces principal, the

3 ote.
14. Notices. Any notice to Bortrower providdd for in this ity

Lender shall be given by first class mail to Lender

notice to Borrower, Any notice provided for in this S

Borrower or Lender when given as provided in this paragraph,
15, Governing Law; Severability. This Security

of the jurisdiction in which th i . In the event that any provision or- clause of this Security

Instrument or the Note conflicts wi i § i i ;

- Instrument or the Note which can i e conflicting provision. To this.end the provisions of this
Security Instrument and the Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be give
Instrument.

ifall or any part of the Propérty or
(or if a beneficial interest in Borrwoer is sold or transferred and Borrower is

oplion, require immediate payiment
urity Instrument. However, this option shall not be exercised by Lender if
exeicise is prohibited by federal law as ofihe date of this Security Instrument. L

i i ive Borrower nofice of acceleration. The notice shall provide

18. Borrower's Right to Reinstate, If Borrower ineets certain conditions, Borrower shall have the right {0
have enforcement of this Security Instrement discontinued at any lime prior to ihe earlier of: (@) 5 days_ (or such
other period as applicable law may specify for reinstatement) before sale of thé Preperty pursuant to any. power of -
sale contained in this Secwrily Instrument; or (b) ¢ing. this Security Instriiment. Those
conditions are that Borrower- (2) pays Lender all sums which theri would be diié under this Security Instfument and
the Note as if no acceleration had Occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
£xpensés incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security [nstrufent, Lender's
rights in the Property 2nd Bormower's obligation to pay the sums secured by this Security Instrument shall continue

reinstatement by Borrower, this Security instrument and the obligations secured hereby shall

unchanged. Upon
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case
of acceleration under paragraph 17. :

. 19. Sale of Note; Change of Loan Servicer. The Notc.or a partial interest in the thé‘(together with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer"y that

der the Note and this Security
Instrument. There also may beé one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given wri i

g <ordance with paragraph 14
-Form 3048 9/90
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above and applicable law. The notice will state the name and address of the new Loan Seivicer and the address to
which payments should be madé. The netice wili alse contain any other information required by applicable law.~

20. Hazardous Substances. Bormower shall not cause or pemnit thé presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the preseénce, use, or storage on the Preperty of small guantjties of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property. h

Bomower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govérnmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know ledge. If Borrower learns, or is notificd by any
govemmental of regulatory authority, that any remoyal or other remediation of any Hazardous Substince affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law, - T ! : - .

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleum  products, toxic pesticides and herbicidés, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property i$ Iocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borroweér and Lender further covenant and agrée as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Insirément (but not prior to acceleration
under paragraph 17 unléss applicable law provides otherwise). The notice shall specily: (a) the default; (b)
the action required to cure the defaul(; (c) a date, niol less than 30 days from the date the notice is given to
Berrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resuli in acceleration of the sums secured by this Security Instrument and sale of
the Property 2t public auction at a date rof less than 120 days in the fulure. The noticeshall further inform
Borrower of the right to reinstate after acceleration, the right to bring a courf action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required (o be included in the notice by applicable law. If the default is nof cured on or before the date
specified In the notice, Lender at its option may require immediate payment in full of ali sums secured by this
Security Instrument withidut further demand and may invoke the power of sale and any other remedies
permitted by applicable faw. Lender shall be entitled to collecl all expenses incurred in pursuing the
remedies provided in this paragraph 11, including, but not limited to, reasonable attorneys' fees and costs of
title evidence, . F .

If Lender invokes thé power of sale, Lender shall give written notice to Trustée of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shali give such notices to Borrower and to other personsas applicable
law may require. After the time required by applicable law and after publication of the notice of sale,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the ferms designated in the notice of sale in one or more parcels and in any order
Trustee determings. Trusiee may. posipone sale of the Property for a period or periods permitted by
applicable law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Propérty at any sale.

Trustee shaH deliver to the purchaser Trustee's deed conveying the Property without any covenant

or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the siatements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the salé, including, but not limited to, reasonable Trustee's and altorneys' fees; (b) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it or
to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee (0 reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured
by this Security Instrumeént to Trustee. Trustee shall teconvey the Property without warranty and without charge to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the Property,

the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable
law. i

“r
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24. Useof Property. The Property is not used principally for agric'ultura! ot farming purposes. i
25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. .

[Check applicable box(es))

[x] Adjustable Rate Rider
[J Graduated Payment Rider
[] Balloon Rider

3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Instrument and in any rider(s) executed by Borrower an< recorded with it

(] Condominium Rider
{"] Planned Unit Development Rider
] Rate Improvement Rider

[J 1-4 Family Rider
{1 Biweekly Payment Ridzr
(] Second Home Rider

Witnesses:

Lt L ol (Seal)

GERTIE L. BAXTER

RN e 03706797 Page 7of 7

-Borrower
SSN: 534-40-1077
(Seal)
-Borrower
SSN:
(Seal) (Seal)
-Borrower -Borrower
SSN: 537-36-5404 SSN:
[Space Below This Line for Acknowledgement|
Form 3048 990
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A tract of land located in the Northwest

of Section 28, Township 3 North,

BOOK /72 Pfﬂ(%? 170

Skamania County, Washington described as follows;

BEGINNING at a point on thé North line of said Section 28 East 125 feet
from the Northwest corner of the said Section 28; thence East 97.75 feet
thence South 396 feet; thence West 97.75 fzet;

the Point of Beginning.

S i e e C e

) Quarter of the Northwest Quarter
Range 8 East of the Willamette Meridian

thence North 396 feet to
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STATECF WASIIINGTON, } ACKNOWLEDGMENT - Individual
Y

County of Ak""’l l:«\

‘On this day p'c-rsonally appeared before me “-(‘ e I"l j ')L (7 Crﬂl:ﬁ 0“)‘}‘_‘_’_

tome binown
to be the indiv l«fuaI(s) described in and who executed the within and foregeing instrument. and acknow ledged that f“l
signed the szne as M\-—h

free and voluntary act and deed, for the uses and purposes therein mentiofied.

GIVEN under my hand and official seal this____ 2 4 diyof ___ Pecemd

N9 9 7.

- 2l
are .P.uh’rr in mz.!fur (y

State of Waskingron, of Waskingron,
residing ar J- -¢,(¢4ﬂr'

My appointment expires 9-+7-9¢

—
STATE OF WASHINGTON, }
5s

ACKNOWLEDGMENT - Corporate
County of -

On this day of 19 before me, the undersigned, 3 Notary Public in and for the State of

Washington, duly commissioned and_sworn, penonally appeared
_—

and

to me known to be the
President and

. Secretary, respectively. of .
____ the corporation that executed the foregoing instrument, and acknow tedged the said instrument to he
act and decd of said corporation,

ihe free and voluntar,
for the uscs and purposes therein mentioned. and on mlh stated that

authorized to execute the said instrument and that the seal affixed (|I' any) is the corporate seal of said corporation

Witness my hand and official seal hereto affired the day and year first above written.

otary Public in and for the Stare (y‘ " a:lungmn
residing at

My appointmert expires : )
. -_—
WA-46A (11/96) .

_

This jurat is page of _ and is atta-ched to _ dated
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| ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published in the Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd . day of December, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given hy the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note™) to vancouver Mortgage Company

(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

282 HOT SPRINGS AVENUR CARSON, WA 98610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANdES

The Note p}ovides for an initial interest rale of 10.375 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first dayof January, 2000  andon

that day every 6th month thereafter. Each date on which my interest rate could change is called a
“Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for 6 month U.S. dollar-denominated deposits in_the London
market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of
the first business day of the month immediately preceding the month in which the C hatige Date occurs is
called the “Current Index.* : )
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice. :
(C} Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and Jeventy-One Hundredths . E ;
percentage poinis ( 6.72 0 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits state in
Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then detennine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected o owe at the Change Date in full on the
Maturity Date at my new interést rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment. :
(D) Limits on Interest Rate Changés ) : .
The interest rate | am required to pay 4t the first Change Date will not be greater than -
11.375 % or less than -10.375 Y. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ©ne percentage point(s) (1.000 %)
from the rate of interest [ have been paying for the preceding & months. My interest rate will
never be greater than  16.375 “orlessthan  10.375 %..
(E) Effective Date of Thanges :
My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment’ date after the Change Date until the
amount of my monthly payment changes again. .
(F) Notice of Changes . .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my new monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the telephone number of a person who will answer
any questton I may have regarding the notice.

MULYISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED INTHE WALL SEREE
Singl¢ Family-Fannie Msc Uniform Instrumeat

‘RNAL)-
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ofthe Security Instrument is amended to read as follows:

; Trans(ler of the Properiy or a Beneficial Interest in Borrower. [fall or part of the
. Properly or any interest in it is sold or transferred (or if an beneficial intercst in
: Borrower is sold and Boirower is nof a natural person) withoul Lender's prior written
consent, Lender may, al its option, require immediate paymient in fili of all sums
secured by this Security Instrument. However, this option shall not be excicised by . : S
Lender if exercisé is prohibited by . federal law as of the date of this Security ' - ’ . ’
Instrument. Lender also shall net exercise this option if: (a) Borrower causes to be - '
submitted to Lender information required by Lender to evaluate the inténded transferéé
as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lénder’s security will not be impaired by the loan assumption and that . o
the risk of a breach of any covenant or agreement in this Security Instrument is : el
acceptable to Lender. . ‘

To the extent permitted by applicable law, Lender may charge a reasonable fee as a :
condition to Lender’s consent to the loan assumptien. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 1o keep all the promises and agreements made in the;Note and
in this Security Instrument. Borrower will continue o be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writin g.

If Lender exercised the option to tequire immediate payment.in full, Leader shall i
give Borrower notice of acceieration. The notice shall provide a period of not less than
30 days from the date the nolice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Bomower fails to pay these/sums
prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security [nstrument without further notice or defmand on Borrower. :

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable S
Rate Rider. s

-Bormower

| )2/2413.‘;_ i 4 : tﬁ?]}?@ (Sea - :

i
GERTIE L. BAXTER -Borrowel)'

(Sea
)]

-Borrower

: (Sea : : s
-,,, I ’ ; » R

-Boirower B

J
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MEWWARN2 DOC sl (page 2 of 2 pages) Form 3138 6/94




