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R 2/3FD DEED OF TRUST -
Grantor(s) (Borrower): (1) WATERS, JAMES T viled
(2) WATEBRS, DEBBIE K
)
(4)
5)
(©)

Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW SAVINGS BANK, FSB
(2} RIVERVIEW SERVICES, INC.
Legal Description (abbreviated):
LOT 3 EMERALD ESTATES, B/88
additional 'egal(s) on page 2.
Assessor’s Tax Parcel ID #: 03-08-17-4-0-0912-00

THIS DEED OF TRUST ("Security Instrument”) is made on = December 29, 1997

The grantor is JAMES 'T WATERS and DEBBIE K WATERS HUSBAND AND WIFE
("Borrower™}. The trustee is

RIVERVIEW SERVICES, INC. '
("Trustee®). The beneficiary is
RIVERVIEW SAVINGS BANK, FSB N
which is organized and existing under the laws of the U.S.A. , and whose addiess is
700 NE 4TH LVENUE i
CAMAS, WA 98607

] (*Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/1007 - : ey

Dollars (U.S.$ 80,000.00 ). This debt is evidenced by Borrower’s note dated the same date as
_this Security Instrument ('the'),_which provides for monthly payinents, with the full debt, if not paid earlier,
“due and payable on  January "1, 1999 . This Security Instrument secures 1o Lender:

(2) the repayment of the debt evidenced by the Note, with interest, and atl renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. Forthis purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANIA County, Washington:
WASHINGTON - Single Family Fannie Mae/Freddie Mac Uniform Insirument Form 3048 9/90
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LOT 3 OF THE EMERALD ESTATES, I\(:.‘CORDING TO THE RECORDED PLAT
THEREOF, RECORDED IN BOOK B OF PLATS, PAGE 88, IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON.

Ag?fju)

which has the address of, RALD DRIVE CARSON

; {Street] [City]
Washington 98607 ("Property Address”);

(Zip Code)

. TOGETHER WITH all the inprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pari of the property. Al replacemicnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is bawfully seised of the eslate hereby/'conveyed and has the
right to grant and convey the Properly and that the Property is unencumbered, exceplt for encumbrances of
record. Borrower wvarrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bortower and Lendér covenan! and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly
pay when due the Principal of and inierest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appllcable law or to a written waiver by Lender,
Borrewer shall pay to Lender on the day monthly payments are due under the Note, vitil the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrumeént as a lien on the Property; (b) yearly feasehold payments or ground rents on the Property, if any;
(c) yearly hazard or propetiy insurance premiums; {d) yearly flood insurance premiums, if any; (¢} yearly
morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions ol'paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
*Escrow Iterns. ” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’ 5 escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et
seq. ("RESPA"),unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amoust not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures cf future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an msmuuon whose deposits are insured by a federal agency, instrumentality, -
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds 'o pay the Esctow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the esciow account, or verifying the Escrow Items, unless Lendet pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Bormrower to pay a one-time charge for an independent real estate tax reporiing service used by Lender in
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connection with this foan, unless applicable faw provides ctherwise. Unless an agreement is made or

- applicable law’ requires interest to be paid, Lender shall not be required to pay Borrower any interestior
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Sccurity Instrument. .

If the Funds held by Lender éxceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the tequirements of applicable Taw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Hems when di'e, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amourt iiecessary to
make up the deficiercy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. : : |

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrnwer any Funds beld by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds helg by Lender at the tise of acquisition
or sale as a credit against the sumns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ofherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note;
second, to amounts payable unde paragraph 2; third, 1o interest due; fourth, to principal due; and last; to any
late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly (o the pesson owed paymient. Borrower shall
promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowet: (a) agrees in wriling to the payment of the obligation secured by the lienin a manner accéptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Froperty is subject fo a lien which may attain priorily over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now. existing or hereafter
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and. for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bomrower subject to Lender’s approval which shail not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower

shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss if not ade
promptly by Borrower. .

» the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. I Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
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Lender may CO"CCi the insurance proceeds. Lender may use the proceeds lo repair 6: restore the Property or _

to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when

the potice is given. . = ’ - : - -
Unless Lendér and Borroier otherwise agree in writing, any application of proceeds to principa shal

not extend or postpone the due date of the fonthly payments refetred to in paragraphs 1 and 2 or change the

amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's fight to any -

insurance policies and procéeds resulting from damage to the Property prior lo the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. -
. - Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bofrowes shall occupy, establish, and use the Property as Borrower's principal
residence within sixiy days after the execution of this Security Instrurnent and shall continue to occupy the
Property as Borrower’s principal residénce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uvareasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control: Borrower shall not destroy, damage or impair the
Propeity, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materiatly impair the licn created by this Securily
Instruiment or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other maierial impairment of
the lien created by this Security Instrument ot Lender's Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

provisions of the leasé. If Borrower acquires fee title Lo the Property; the leasehold and the fee title shall not

merge unless Lender agrecs to the merger ifl writing. )

7. Protection of Lender’s Rights in the Property. If Borrowes [zils to perform the covenants and
agreements contained in this Security Iastrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation of forfeiture
or to enforce laws or regulations); then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree lo otherterms of paymenl, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with inierest,
upon niotice from Lender to Borrower requesting payment.-

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ﬁlaking the loan

secured by this Security Instrument, Borrower shall pay the premiums required to maintzin the morigage
insurance in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in ¢ffect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the

mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leander. If

- substantially equivalent mortgage insurance coverage is nof available, Borrower shall pay to Lender each -

month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or Geased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for

.morigage insurance ends in accordance with any written agicement between Borrower and Lender or

applicable law. :
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9. [nspectlon Lender or its agent may make reasonable entnes upon and inspections of the Propen)
Lender shall give Borrower notice at the time of or pnor to an inspection specifying reasonzble cause for the
inspection.

10, Condemnation. The proceeds of any a\ward or claim for damages, direct or conscquennal in
connection with any coiidemnation of other taking of any part of the Property, or for conveyance in l1°u of
condemnation, are hereby assigned and shall be paid to Lénder.

In the event of 2 total takiag of thé Property, the procéeds shall be applled 1o the sums secured by this
Security - Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lénder otherwige agree in wriling, the sums secured by this Security Instrument shait be
reduced by the amount of the pmceeds multipliéd by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender oiherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Securily
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if} after notice by Lender to Borrower that the condemnor
offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is auihorized to collect and apply the proceeds, at its option, either
to restoration or rep..nr of the Property or to the sums secured by this Security Instrument, whether or not
then due. . ..

Urless Lender and Borrower otherwise agree in writing, any appllcauon of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payniénts.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse (0 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisé of any right or remedy. =

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and |
agreements of this Security Instrument shall ‘bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shail be _|01m and
several. Any Bortower who co-sigas this Security Instrument but does ot execute the Note: (a) is co-signing
this Security Instrument only o morigage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the Toan secured by this Secumy Instrument is subject to a law which sets
thaximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be colleciédin oonnecuon with the loan exceed the permitted limits, then: (a) any such foan charge shall

" be reduced by the amount necessary {6 reduce the charge to the permnitted limit; and (b) any sums already

coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to

" Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by -
dellvenng it or by mailing it by first class mail unless applicable [aw requires use of another method The
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notice shall be d ifected to the Properiy Address or any other address Borrower desi gnates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any netice provided for in this Security Instriment shall be deemed
to have been given to Borroveer or Lendet when given as provided in this paragraph. )

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
“this Securily Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Security
Instrument, - . : :

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of (he Property
or any interest in it is sold or transferfed (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, al its option, require
immediate payment in full of all surns secured by this Security Instrument. However, this oplion shatl not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay al! sums secured by this Security Instrument. If Boriower fails to pay these sums prior to
the expiration of this period, Lender rnay invoke any remedies permiticd by this Security Instrument without
further notice or demand on Borrower. . : .

18. Borrower's Right 1o Reinstate. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security instrument; or (b) entry of a judgment enforcing this
Security Instrument. Those conditions ars thal Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note 2s if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurredin enforcing this Security Instrument, including,
but not limited to, reasonable attomeys" fees; and (d) takes such action as Leader may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Propétty and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bortower,
this Security Instrument anid the obligations secured hereby shall remain fully effective as if no acceleraiion

19. Sale of Note; Charge of Loan Servicer. The Noleora partial interest in the Noté (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the *Loan Scrvicer”} that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. : : c !

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do; nior allow anyone else to
do, anything affecting the Property that is in violation of any Environrmental Law. The precediag two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Properiy. e - ) :

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or

Hazardous Substance of Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or
is notified by any governmentat or regulatory authority, that any removal or other remediation of any

actions in accordance with Environmental T aw. -
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had occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraph 17.

other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial -
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As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Envifonmental Law and the following substances: gasoline, kerosene, othier
flaminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this parageaph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. . - . - y o -

’ NON-UNIFORMCOVENANTS. Borrower and Lender futther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice lo Borfower prior to acceleration following

- Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior.fo
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default} (c) a date, not less than 30 days from the daie
the notice s given to Borrower, by which the default must be cured; and (d) that faifure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action t6 assert the non-existénce of & default or any other defenseof Borrower to
acceleration and sale, and any other matters required to be included in the notice by applicable law. If
the default is not cured on or before the date specified in the notice, Lender at its opticn may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21,

including, but not limited to, reasonable attorneys® fees and costs of fitle evidence. .

1f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Propérty to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by appiicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the' Property at public auction to the
highest bidder at the time and place and under the terims designated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public announcement at the time and place fixed in the notice of
sale. Lender or fts designée may purchase the Property at any sale. )

Trustee shall detiver o the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be primea facie evidence of
the truth of the statements made therein. Trustee skall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited (o, reasonable Trustee's and aitorneys’
fees; (b) to ell sums secured by this Security Instrument; and (c) any excess to the PErson oF persons
legally entitled to it or (o the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debi secured by this Security Instrument to Trustee. Trustee shall recontvey the Property without warranty
and without charge (o the person or persons [egally entitled to it Such person or persons shall pay any
recordation oosts.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
2 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed (o all the title, power and duties conferred upon Trustee herein
and by applicable law.

24. Useof Property. The Property is not used principally for agricultral of farming purposes.
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28, Riders to this Securily lns;lrumeni. I{ one or more riders are éxeculed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
tider(s) were a part of this Securily Instrument. [Check applicable box(es))

I-_:J Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Gradua.ted Payment Rider D Planned Uit Development Rider D Bi;xeekly Payment Rider
I:] Balloon Rider - I:I Rate Improvement Rider D Second Home Rider
D Othei(s} [specify] ;

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MON EY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in pages |
through 9 of this Security Instrument and in any rider(s) executed by Borrower“ and recorded with ii.

/\ ~__ 7, ' 7 \;
; !r : w_ 2T T -
, ‘éflmé«) /. QL (Scal) .A_/J A/)/( ; / ) e L —o(Seal)
JAMES T WATERS B prpBIE K WATERE “Borrower
(Seal) (Seal)
-Borrower -Bofrower
(Seal) (Seal)
-Borrower _ -Borrower
Witness: Witness:
[
STATEOF WASH!NGTON, Skamania County ss:
Onthis 29 day of December, 1997 » before me the undersigned, a Notary Public

in and for the State of Washington, duly commissioned and swomn, personally appeared JAMES T WATERS
and DEBBIE K WATERS .
to me known 1o be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that they
signed and sealed the said instrument as their free and voluntary act and deed, for the
uses and purposes therein fdentioned. . -
WITNESS myhfnd ewpdeticial scal affixed the day and year in this certificate above written.

(e
VIA——,‘/{D;?/LZ?'T

My Commissif
_ Notary’Public in and for the Stafé of Washingron residing at:
Stevenson
Form 3048 9/90
GREATLAND B
ITEM 196318 (9612) (Page 8 of 9 pages) ToDrdes Call 08005309293 KRl 615791 1131
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REQUEST FOR RECONVEYANCE

To Trustee: )

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered heteby, and to reconvey,
without warranty, all the estate now held by ¥ou under this Deed of Trust to the person or persons legally
entitled thereto.

Date:

Form 3048 9/90
: . GREATLAND B
TTEM 1983L9 (9%612) {Page 9 of 9 pages) TaOrdes Call 18005309393  Fed 616791 1931
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ADJUSTABLE RATE LOAN RIDER

Loan No. 140003376

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

This Rider is made this 29 - dayof  December, 1997 ; and is incorporated
into and shall be deemed 16’ amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”} to secure Borrower's Note (o

RIVERVIEW SAVINGS BANK (the "Lender*)of the same date (the “Note")and covering the property described in

the Security I }n Ezgated at:
81 [ 3
- fa RALD

DRIVE, CARSON, WA 98607
[Property Address)
Modifications. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an *Initial Interest Rate” of
daily.
Changes in the interest rate are
the (check one to indicate Index): )
L{T]* Contract Interest Rate, Purchase of Previously Occupied Homes, Nation
Types of Lenders™ published by the Federal Home Loan Bank Board.
2, le * Theprevailing prime rate as published in The Wall Street fournal.
(Check one to indicate whether there is any maximum limit on changes in the interest rate on each Change Datd; if
no box is checked, there will be no maximuem limit on changes. }
I. B! There is no maxitnum limit on changes in the interest rate at any Change Date.
2.[__} The interest rate cannot be changed by more than percentage poinls at any Change Date.
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note.

Increases in the interest rate will result in higher payments: Decreases in the interest rate will tesult in lower
payments, ’

10.500 %. The Note interest rate may be increased or decreased

governed by changesﬁ in an interest rate index called the "Index”. The Index is

al Average for all Major

case, then: (A} any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower
which exceeded permitted 1imits will be refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any patt of the surms secufed by lhisVSei:urity Instrument are stibject_to a lien

GREATLAND B
FFEM 4554413 (9611)

{Page I of 2 pagesj To Order Cal. 8005305333 4 616751 1131
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D. TRANSFER OF PROPERTY - . B .

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one
interest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of
Lender's waiving the nptior lo accelerate provided in paragraph 17.

signing ih'is. Borrower agtees to all of the above.

: ! g7 hY
;o A / L._f"[_
AN futlhio ﬁ ikl

=

JAMES T WATERS DEBBIE K WATER

- GREATLAND W
ITEM 4554412 (9611) i (Page 2 of Z pages) ToOcee Ea 18005309333 ARl 616 791 1131




