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ABBREVIATED LEGAL: SOUTHWEST quarter of Section 8, TIN, R5E

ASSESSOR"S PARCEL: 01'—05—08-0—0-1200—007

THIS DEED OF TRUST ('Secun‘:y Instrument”) is fiade on DECEMEER 18TH, 1997.
The grantor is MELVIN E. BRINK AND DEBRA JO BRINK, HIS WIFE

("Borrower").
The trustee is SKAMANIA COUNTY TITLE COMPANY
) ("Trustee”).
The beneficiary is FIRST BANKERS MORTGAGE SERVICES INC.
which is organized and existing under the laws of FLORIDA ,
and whose address is 1700 N.W. 647H STREET, FT. LAUDERDAIZ FLORIDA 33309
("Lender*).

Borrower owes Lender the principal simof ONE HUNDRED THIRTEEN THOUSAND AND NO/10G0 — -
----------- - Dollars (U.5. §  113,000.00)
This debt is evidenced by Borrower's note dated the same date as this Security Insttument ("Note®), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1ST, 2028.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
S ications of the Note; (b) the payment of all other sums, with interest, advanced
umder paragraph 7 (0 protect the security of this Security Instrument: and (c) the'performance of Borrower's
Covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trusiee, in trust, with power of sale, the following described Propeity located in
SKAMATNIA

County, Washington:
SEE BRI D SR AT EACHERHERETO AND MADE A APART HEREOF.
LEGAL PAGE 7
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which has the address of 111 OLD BEIIE CENTER ROAD , WASHOUGAL,
_ , {Street] iCity]
Washington  9g67) ("Property Address®);

[Zip Code)

.TOGETHER WITH all the improvements now or hereafter erected
appurtenances, and fixtures now or hereafter a part of the property.
covered by this Security Instrument,
*Property.” .

I on the property, and all easéments,
All replacements and additions shali also be
All of the foregoing is referred to in this Security Instrument as the
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and couvey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propetty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. -Subject-fo applicable law or to a writien waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
("Funds’) for: (a) yearly taxes and assessments which may attain priority over this Securily Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or
Property insurance premiums; (d) yéarly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph &, in liea
of the payment of mortgage insurance premiums. These items are called “Escrow ltems®. Leader may, al any
time, collect and hold Funds in an amount not to exceed the maxinium amount a Lender for a federally related
miortgage loan may require for Borrower’s ¢scrow account under the federal Real Estate Settlement Procedures Act
of 1974 as aniended from time to time, 12 U.S.C. § 2601 ef seq. (*RESPA®), untess another law that applies to
the Fumds scts a lesser amount. [If so, Lender may, al any timé, collect and hold Funds in an antount not to exceed
the lesser amount. Lender may estimate the aniount of Funds due on the basis of current data and reasonable
estimates of expenditules of future Escrow liems or otheriwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Leader shall apply
the Funds to pay the Escrow Items. Lendér may not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrowsr interest on thé Funds
and applicable law permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real eslate tax reporting service used by Lender inconnection with this loan, unless
applicable law provides otherwise. Unless an agreement is madé or applicable law requires interest to be paid,
Lender shall not be required to pay Bortower any inlerest or earnings on the Funds. Borrower and Lénder may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instrument. -

If the Funds held by Lender exceed the aitiounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any tifie is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower
shall make up the deficicncy in no more than twelve monthly payments, at Lender’s sole discretion.

" Upon payment in full of ail sums secured by this Security Instrument, Lénder shall promptly refund to Borrower
any Funds hield by Lender. If under paragraph 21, Lender shall acquire or sell the Properiy, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument. 1

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noté; second, to amounts

- Dayable under paragraph 2; third. to inferest due; fourth, to principal due; asd lzst. to any late charges due under

the Note, B .

4. Charges; Liens. Borrower shall pay all taxes, asséssménts, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if
‘any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the peison owed payment. Borrower shall prompily furnish to Lender
all notices of amcunts to bé paid under this paragraph. If Borrower makes these payments directly, Borrower shalt’
promptly furnish to Lénder receipts evidencing the payments. : ST o .

Borrower shall promptly discharge any lien which has prionity ovér this Security Instrument unless Borfower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lénder; (b)
contests in good faith the lien by, or defends against enforcément of the lien in, legal proceéedings which in the
Lender’s opinion operate to prevent the enforcement of the licn; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument. If Lender detérmines that any
part of the Propérty is subject (o a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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S. Hazard or Property Insurance; Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage® and any cther
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withhel!. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in he
Property in accordancé with paragraph 7. - - - : o -
- Allinsurance policies and renewals shall be acceptable 1o Lender and shall i
Lender shall have the right to hold the policies and rencwals, If Lender tequi
Lender all receipts of paid premiums and renewal notices. In the event of fo
to the insurance carrier and Lender. Lender may make proof of loss
Unless Lemder and Borrower otherwise agree in writing,
repair of the Property damaged, if the restoration or fepair
lessened. If the restoration or repair is not economically
insurance proceeds shall be applied to the sums secured h
any excess paid to Borrower. If Borfower abandons the

nclude a standard morigage clause.
res, Borrower shall prompily give 10
ss, Borrower shall give prompt notice
if not made promptly by Borrower.

insurance proceeds shall be applied to restoration or
is ecofomically feasible and Lender’s securily is not
feasible or Lender's security would be lessened, the
y this Security Instrument, whether or not then due, with
Property, or does not answer within 30 days a notice from

) writing, any application of proceeds to principat shall not
extend or postpone the due date of thé¢'monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage (o the Propeity prior to the acquisition shali pass (o Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal fesidence within sixty
days afier the execution of this Security Instrument and shall continge io occupy the Property as Borrower's
principal residence for at least one year alter the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless €xtenualing circumstances exist which are beyond

Borrowet’s control. Borrower shall not destroy, damage or impair the Property, allow the Propetiy to deteriorate,
or commit waste on the Property. Borrower. shall be indefault if any forfeiture action or proceeding, whether civil

or criminal, is begun that in Lender’s good faith judgment could result.in forfeiture of the Propetty or otherwise
materially impair the lien created by this Security Instrunient or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determiration precludes forfeiture of the Borrower’s interest in the Property or

nt or Lender's security interest. Borrower
pplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informatior) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the jease. If Borrower atquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in witing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to Berfonu the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Prqpeny (5uch. as a proceeding in bankrupicy, probate: for condemnation or forfeitm;g _Or to enforce laws or

Initials:(\g\kf B
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9. Impédlbn. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasomable cause for the inspection,

10 Condemnation. Ths proceeds of any award or claim for damages, direct or conséquential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are
herebyassigncdandshallbépaidlounder. S S o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thén due, with any excess paid to Borrower. In the event of a partial taking of the -
Property in which the fair market value of the Propérty immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument imniediately before the taking, ualess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amourit
of the proceeds multiplied by the following fraction: (2) the total amount of the suiiss secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the évent of 2 partial taking of the Property in which the fait market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

repair of thé Property or to the sums secured by thils Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rot
extend or postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 of change the amount

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security [ustrument granted by Lender to any successor

extend time for payment o2 otherwise modify amoftization of the sums secured by this Securily Instrument by reason
of any demand made by the original Borrower or Borrower"s successors in inicrest. Aoy forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

iZ. Successors and Asslgns Bound; Joint and Seyeral Liability; Co-signers. The covenants and agreements
of this_Secun'ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument:
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and - -
any other Borrower may agree [0 extend, modify, forbear or make any accommodations with regard to the terms -
of this Security Instrument or the Note without that Borrower's consent. ) :

Borrower or Lender w.rhen given as provided in this paragraph.

15. Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrament or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrament or ¢he Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - o

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not ST
2 natural persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in : T
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if )
exercise is prohibited by federal law as of the date of this Security Instrument. Initials Va i
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If Lerder exercises this option, Ixhd:r shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrowet fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. - .

18. Borrower’s Right to Reinstate. If Borrower meets ceftain conditicns, Borcower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior (o the earlicr of: (2) § days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of
sale contained in this Security Instrument; o1 (b} entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if 0o acceleration occurred; (b) cures any default of any cther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoimeys” fees;
amd (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured héreby

shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and this
Security Instrument.' There also may be one or more changes of the Loan Servicer unrelated to4 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalt not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to mainfenance of the Property.
~ Borrower shall promptly give Lender wriiten notice of any investigalion, claim, demand, lawsuit or other-action
by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
governmental or regulatory authority, that any remioval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirenmental Law. L | ;

As used in this parageaph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolive, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, *Environmental Law* means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS,  Borrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies. Lender : shall give notice to Borrower )
Borrower’s breach of any covenant or agreéement in this Security Instrumeént (but nof prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall spegify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauft must be cured; and (d) that fatluré to curé the default on or before the date
specified in the noticé may result in acceleration of the sums secured by this Security Instrument and sale of
the Property at publi¢ auction at a dat€ not less than 120 days in the future. The notice shal! further inform
Borrower of the righl_,lo,reins(gte after acceleration, the right (o bring a courf action to assért the non-

existence of a default or any ofher defense of Borrower to acceleration and sale, and any other matters

curéd on or before the date

required to be included in the notice by applicable law.- If the default is not
specified in the notice, Lender at its option may require immediafe payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled fo collect all expénses incurred in pursuing the remedies
pr?vided in this paragraph 21, including, but not limited to, reasonable aitorneys’ fees and costs of title
evidence. B - - - : - ; ) . : '

.- If Lender invokes the power of sale, Lerider shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election fo causé the Property to be sold. Trustee and Lender shall take such
action regarding notice of sale and shall

give such notices to Borrower and to other persons as applicable iaw
may require. After the time required by applicable law and afier publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder af the time and
place and under the terms designated in the notice of sale in one or more parcels and ih any order Trustee
determines. Trustee may postpone sale of the Property for a period or periods permiited by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee may

urchase the Pro at any sale,
P perly st any lnmals:‘&) 13
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_ Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property withoui any covenant or

warranty, expressed or Implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth

of the stateisents made therein. Trustee shal! apply the preceeds of the sale in the following order: (a) fo all

~ expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums

secured by this Security Instrument; and (c) any excess (o the person or persons legally entitled to i or to the
clerk of the superfor court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge
to the person or persons legally entitled to it. Such person of persons shall pay any recordation costs.

23. Substitute Trustee. Inaccordance with applicable law, Lender may from time 1o time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Propenly, the

successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable

faw,

24. Use of Property. The Properiy is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box(es)] '

Lo
Adjustable Rate Rider (3 Condominium Rider 03 1 - 4 Family Rider
Graduated Payment Rider L] Planned Unit Development Rider O Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
VA Rider (X] Other(s) [specify] EXHIBIT =A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
B > 7/ =
W & 1/( _
MELVIN E. BRINK -Borrowez
| =
CDQ/QA/l(L lo” T b (Seal)
DEBRA JO san “Borrower
(Seal)
— -Borrower
'PAM DAVIS
. NOTARY PUBLIC : : (Seai)
STATE OF WASHINGTON - ——
COMM:SSION EXPIRES | -Borrower
© MAY 1, 2001 .
(Seal)

-Borrower

(Seal)

STATE OF WASHINGTON _
Coﬁnty of C/\O-:\“k-’ o st ;
Or. this day personally appeared before me MELVIN E. BRINK AND DEBRA JO BRINK

-Borrower

to me known (o be the individual g described in and who executed the within and foregoing instrument, and
acknowledged that THEY signed the same as THEIR free and voluntary act and deed, for the uses
and putposes therein mentioned. g Do coovtat \c\' <7

GIVEN under my hand and official seal this s - @0 vy f

A s

* Notary Public 1n and for the State of Washington, residing at

My Appointment Expim on G- \- lﬁd
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EXHIBIT *A*

A tract of land in the Hbrtﬁeast;Quarter of the Southwest Quartér of
Section 8, Township 1 North, Range 5 East of the Willamette Meridian, in
tha County of skamanig. State of Washington, described as follows:

Beginning at the Northeast Corner of the Northeast Qhartér of' the
Scuthwest Quarter of said Section 8: thence South 208.71 feet; thence

West 208.71 feet; thence North 208.71 feet; thence East 208.71 feet to
the Point of Beginning.
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average of interthank offered rates

published in The Woll Street Jotrnal. The most tecent Index figure available as of the first busi
Immediately preceding

information. The Note Holder will give me notice of {his choice.

The Note Ilolder will thei tound the result of this addition n
Suvbject 1o the limiis stated in Section 4(D) below, this row
Change Date.

untpaid principal that [ am expected o owe at the Change Dste in fo
substantiatly equal payments. The result of this calculation will he

than 11,100 %. Therealer, my inferest rate will never be increased or decr

by more thatione percentage point (1 %) from the raie of inferest | have been paying
My Interest rate will never be greater than

payment beginning on the first montht:
changes again.

my momhly paymemt before the cffective date of any change. The notic

given me and also the tifle 2nd telephone number of 2 person who will o
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ADJ_ USTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1810 day of OECRMUER, 1997 .
and is incorporated Into and shall be deemed fo ansend and supplement the Mortgage, Deed of Trust or Secwity Deed
(the "Security Tnstrument”) of the same date given by the undersigned (the “Botrower™) to sacure Morrower's Adjustable
Rate Note (the "Note™) o FIRST FAMKERS MORTGAGE, SFRVICES INC.

N (the 'Lmdeir')
of the <ame date and covering the peoperty described In the Security Listrument and locared at:

111 01D RE1IR CEIH'F.R RONY, WASIOUGAL, WASHINGTON 9B67)

(Terperty Addreen)

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN TILE INTERFST
RATE AND THE MONTIILY FAYMENT, THE NOTE LAMITS THE AMOUNT TIIE
CFORROWER'S ADJUSTABLE INTEREST RATE CAN CIANGE AT ANY ONE TIME AND
THE MAXIMUM RATE TIE BORROVWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreemients niade in the Security Instrument,
Borrower and Lender further covenant and agree as follows;
A. ADJUSTABLE INTEREST RATE AND MONTVLY PAYMENT CHANGES

The Note provides for an frfial inferest rate of 11.100 %. The Nute provides for changes in the adjustahle
interest tate and the monhly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates E

The adjustable tnterest rate | wift PAy may changeonthe  1ST  day of JANUARY, 2000 . and on
that dny every sixth mionth thereafier. Bach date on which my new inferesl tate could change is called a *Change Date "

{B) The Index

Deginning with the fiest Change Date, tiy sdjusiable Intetest tate will be based on an Index. The “ludex” is the

for six-month U.S. dollar-dencainated deposits i the London market ("LIROR"), as
ness day of the month
the mienth in which the Cliange Date occurs Is called the "Cutrent Index.* ..
If the Index s 110 longer available, the Note HHolder win choose a new Index that Is based vpon comparable

(C) Cnleulation of Chianges

Before each Change Dale, the Note Holder will cateulate my new infetest rate by adding  EIGHT

percentage points ( 8.000 %) to the Current Index.
o the nearest one-eighth of one percentage point (0.125%).
nded antount will be my new interest rate untif the next

The Note Holder will then delermine the amount of the morthly payment that would be sufficient to repay the

H on the maturity date at my new interest eate in
the new amount of my monhly payment.

(D) Limits on Inferest Rate Changes

The intezest rate 1 am required to 03y at the first Change Date will ol be greater than 14100 % or fess

eased on any single Change Date
for the preceding six months.
18.100 %, which is called the "Maximum Rate.” or ffsi()%m"

(E} Fffectire Date of Changes ,
My new inerest rate will become effective on each Change Date. | will pay the amount of my new monthly
y payment date alter the Change Date uniil the amount of my monthly payment

.
(F) Notice of Changes ) .
Thé Note Holder will deliver or mail to nie a fiotice of any ch

in my adjustable fnferest raie and the anwirnt of
¢ will Include information requited by law (o be
nswer any question I may have regarding the

Single Frmily - Modilied Freddie Mac Uniform Instrurent
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Security Instrument Is amended to tead as follows: : .
Transfer of the Property or a Beneficlal Iriferest In Borrower. [f all ot any part of the Fropetty or any interest
in it i sold or transferred (or if a beneficial interest in Borrowet is sold or trarsleried and Borrower is not a natural
“person) without Lender's ptior, wriltea consent, Lender may, at fts option, requite immediate
secured by this Security Instrument. However, this option st
¢ of this Security Instrumént. Le,
foan were being
bty the loan
) pable to
Lender. ’ .

To the extent perniitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s conseat to
the loan assumption. Lender may also requite the transferee fo <ign an assumplion agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Nete and in this Security
Instroment. Borrower will continue to he obligated under the Note and this Security Instrument unless 1ender seleases

- Borrower in writing. o

1€ Lender exercises the option (o require immediate payment in full, Lender shall pive Borrower notice of
acceleration. The notice shall ptovide a period of not less than 30 days from the date the notice is delivered os mailed
within which Botrower must pay all sums secured by this Security [nstrument. If Borrower fails 1o pay these sums prior
to the expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without Further
motice or demand on Boriower.

BY SIGNING BELCW, Borrower accepts and agrees to the iernms and covenants contained in this Adjustable Rate

Rider.
Z" 75\//(\ (Seal)

-Borrower

) ,

7 kS

QQU‘-’\ Co \ O W IN ‘k/\k/ [\ (Seal)
DEEFA J0 ERINK Rerrower

(Seal)
~Borcower

{Seal)
-Bosrower

(Scal)
-Borrower

(Seal)
-Borrower
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