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DEED OF TRUST

THIS DEED OF TRUST is made this 814 day of

DECEMBER s 1997 '

among the Grantor, BEN A. VAN HORN AND MELODY VAN HORN ', HUSBAND AND WIFE

BCBL. INC., A WASHINGTON COR

Navy FPederal Credit Union, a corporation organized and
Government {12USC1751), whose address is P.O. Box 3340,

“Lender®). -

PORATION

(herein "Borrower"),

(herein "Trustee*), and the Beneficiary,
existing under the laws of the US.
Merrifield, Virginia 22119-3340 {herein

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,

irrevocably grants and conveys to Trustee, in trust, with powe;

located in the County of ~ SKAMANIA

. Stateof Washingto¢
A TRACT OF LAND IN THE NORTHWEST QUARTER

r of sale, the following described property

OF JTHE SOUTHEAST QUARTER

OF SECTION 15, TOWNSHIP 3 NORTH, RANGE 10 EAST OF THE WILLIAMETTE
MERIDIAN, IN THE COUNTY OF SKAMANTA, STATE OF WASHINGTON,

DESCRIBED AS FOLLOWS:

LOT 2 OF THE VAN HORN SHORT PLAT RECORDED IN BOOK 3 OF SHORT

which has the address of

Washington 98651-9241
) [ZIP Code])

902 ORCHARD LANE

[Street)
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TOGETHER with all the improvements now or hereafter erected on the property, and all , ' , '
€asements, rights, appurtensnces and rents (subject however to the rights and authorities given hereinto S 7
Lender to collect and apply such rents), all of which shall be deemed to be and remain a part of the I T
property_covered by this Deed of Trust; and all of the foregoing, together with said property (or the
leasehold estate if this Déed of Trustis on a leaschold) are hereinafter referred to as the “Property®;

TO SECURE 16 Lender the repayment of the indebtedness evidenced by Borrower's note dated

DECEMBER 8TH , 1997 and extensions and renewals thereof (herein *Note*),
in the principal sum of Us.$ 50.000.00 , with interest thereon, providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payableon  JANUARY 1ST 2005 - .~ i the payment of all other sums, with SR
interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the o
performance of the covenants and agreements of Borrower herein contained. : ’

Borrower covenants that Borsower is lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property, ard that the Property is uneacumbered, except for encumbrances of

record. Borfower covenants that Borrower warrants and will defend generally the title to the Properiy
against all claims and demands, subject to encumbrances of record. -

UNIFORM COVENANTS. Borrowes and Lendér covenantand agree as follows:

I. Payment of Principal and Interest. Borroiver shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and fate charges as provided in the Note,

2. Funds for Taxes and Insufance. Subject to applicable law or & writlen waiver by Lender, = .
Borrower shall pay to Lendes on the day monthiy payments of principal and interest are payable under e
the Note, unti] the Note is paid in full, a sum (herein *Punds®) equal to one-twelfth of the yearly taxes _ e
and assessments {including condominium and planned unit development assessments, if any} which
may attain priority over this Deed ol Trust, and ground rents on the Property, if any, plus onetwelfthof
yearly premium installments for hszard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as feasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable &G‘ﬁmatm“t_hefeof,. Borrower shall notbe obligated to make
such payments of Funds to Lendet to the extent that Borrower makes such payments to the holder of a
prior mortgage or deed of trustif such holder isan institutional lender. .

If Borrower pays Punds to Lender, thé Funds shall be held in an institution the deposits or acoounts
of which are insured of guaranteed by & federal or state agency (including Lender it Lender is such an --
institution), Lender shall apply the Funds {0 pay said taxes, assessments, insurance premiums and
ground rents, Lendef may not charge for sg holdiﬁg and applying the Funds, analyzing said account or -
verifying and compiling said assessments and bills, uniess Lender pays Borfower interest on the Funds
and applicable law permits Lender 10 make such a charge. Borrower and Lender May agree in wriling at.
the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
e charge, an annual accounting of the Punds showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. TR T -
JFthe amount of the Punds held by Lender, together with the future monthly installments of Funds
ble prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed

.

the amount required to pay said taxes, assessments, insurance premium_s and ground rents as they fall

due, such excess shall be, at Borrower's option, either promptly repaid to Bofrower of credited to

pon payment in full 6f all sumssecured by this Deed of Trust, Lénder shall promptly refund to
Bortower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no latef than immediately prior to the sale of the
Property of its acquisition by. Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by thisDeed of Trust. . . - . _— o
-+ 3. Application of Payments. Unless applicable law provides othérwise, all payments received by
Lender under the Noté and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of
-amounts payable fo Lénder by Borrower under paragraph 2 hereof, then to interest payable on the Note, .
andthentqthepﬁr}dpa»léfthgl\'ote. T VL R oo )
4. Prior Moftgages and Deeds: of Trust; Charges; Liens. Borrower shall petform - aif of T T SN

or ground fents, if any. - -

favorof and in 2 form acceptable to Lender. Lender shall have the right to hold the policies and renewals -

thereqf, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which |
has priority over this Deed of Trust. : J
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In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower.

If the Property is'abandoned by Borrower, or if Borrower fails to respond to i,énder within 30 days

from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim

for insurance benelits, Lender is authorized to collect and apply the insurance proceeds at Lender's

option either to restoration or repair of the Property of o the sufs secufed by this Deed of Trust.

. 6. Presérvation and Maintenance of Property; Leascholds; Condominjums; Planned Un_it"'--

Developments. Bortowes shall keep_the Property in good repair and shali not commit waste or
permit impairment or deterioration of the Property and shall comiply with the provisions of any lease if
this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned
unit development, Bofrower . shall pecform all of Borrower’s obligations under the declaration or
covenants creating of governing the condominivim of planned unit development, the by-laws and
regulations of the cendominium or planned unit development, and constituent documents. :

7. Protection of Lénder's Securit y. I Borcower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action of proceeding is commenced which materially affects

Lender’s interest in the Property, then Lender, at Lender’s option, upon notice o Borrower, m ay make
such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is
necessary 10 protect Lender's interest. If Lender required mortgage insurance as'a condition of making
the loan secured by this Deed of Trust, Borrower shall pay thé premiums required fo maintain such
insurance in effect until such time as the requirement for such insurance terminates in 2ccordance with
Borrower's and Lender’s written agreement or applicable faw,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note
rate, shall become additionat indebtedness of Borrower secured by this Deed of Trust. Ualess Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender
to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to l.ender’s interest in thé Property.

9. Condemnation. The procesds of any award or claim for dama
connection with any condemnation or other taking of the Pro
lieu of condemnation, are hereby assigned and shall be paj
morigage, deed of trust or other security a
Trust, :

10. Borrower Not Relessed: Forbearance By Lender Not a Waiver. Extension of the time
for payment or moditication of amortization of the sums secured by this Deed of Trust granted by
Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's syccessors in interest. Lender shall not be required to

time for payment or otherwise

ges, direct or consequential, in
perty, of part thereof, or for conveyance in
d to Lender, subject to the terms of any
greement with a lien which has priority over this Deed of

right or remedy hereunder, of otherwise afforded by applicable la
the exercise of any such right or remedy., .

I1. Successors and Assigns Bound; Joint and Several Liability;
and agreements herein contained shall.bind, and the rights hereunder sh
successors and assigns of Lender and, Borrower; subject to the Provisions
covenants and agreements of Borrower shall be jo } ¢
of Trust, but doés not execite the Note, {a) is co'signing this Deed of Trust only to grant and convey "
that Borrower's interest in the Property i ced of T

w, shall not be a waiver of or preclude

Co-signers. The covenants
all inure to, the respective
of paragraph 6 hereol. All

personally liable on'the Note 6r under this Deed of Trust; and (c) agrees that Leader and any other
Borrawer hereunder may agree to extend, modify, forbear; 6r make any othéf accommodations ‘with
regard to the terms of this Deed of "Trust or the Note, without that Boifower's consent and without
releasing that Borrower or modifying this Detd of Trust as to that Bofrower's interest in the Property,
12. Notice. ﬁxce‘pt for any notice required under applicable law to be given in another marner; {a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or mailing
such notice by certified mail addressed 1o Boffower at the Property Address of at such othér addréss as

) f,re_in, éhd (b} any notice to Lender shall be

be deemed to have been given to Borrower or Lender whe 0 .

13. Governing Law; Séverability. The state and local laws applicable to this Deed of Trust shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit
the applicability of federal law to this Deed of Trust. In the event that any provision or clause of this

of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein,
“costs,” "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited herein.- : -

i4. Borrower's Copy. Borrower shall be furnished a conform
Deed of Trust at the time of execution or after recordation hereof, -

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into

@R 76WA) (9702)
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with Lender. Lender, at Lender's option, may require Borrower to esecute and deliver to Lender, in a

form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against parlies who supply labor, materials or services in connection with improvements made to the
Property. - R ) o

16. Transter of the Property or a Benelicial Interest in Borrower, If all of any part of the
Property or any interest in it is sofd or transfcired {or it & benelicial interest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, -

al its option, require immediate payment in full of ali sums secured by this Deed of Trust. However,
this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Deed of Trust. - - s . K : : - ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a petiod of not less than 30 days from the date the notice is delivered or mailed within #hich
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without
further notice or demand on Borrower, - T

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covensnt or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration'shall give notice to Borrower as provided in paragraph 12 hereol specitying: (1)
the breach; (2} the action required to cure such breach; (3} a date, not less then 10 days fr_om
the date the notice is mailed to Botrower, by which such breach must be cured; and (4) that
failure to ‘curé such breach on or before the date specitied in the notice may résult in
scceleration of the sums secured by this Deed of Trust and <ale of the Property at public
auction at a date not less than 120 days in the future. Thé notice shall further inform
Borrower of {i} the right to reinstate aftér acceleration, {ii) the right to bring a court sction to
assert the non-éxistence of a default or any other defense of Borfower to accelerstion and
foreclosure, and (iii) any other maticrs required to be included in such notice by applicable
law. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Deed of Trust to bs immediately
due and payable without further demand and may invoke the power of sale and sny other
remedies permitted by spplicable law. Lender shall be entitled to coliect all reasonable costs
and cxpenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable atiorneys' fees. -

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall iske such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable iaw may require. After the lapse of such time
as may be required by applicable law and after publicetion of the notice of sale, Trustee,
without demand on Borrower, shall seli the Property at public auction to the highest bidder
at the time and place and under the ferms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may posipone sale of the
Property for a period or periods not cxcecding s total of 30 days by public annovncement ¢
the time and place fized in the notice of sale. Lender or Lender’s designee may purchase the
Property at any sale. ci :

Trustee shall deliver to the purchaser Trusice's deed conveying the Property so sold
without any covenant or warranty, expréssed or implicd. The recitals in the Trustee's deed
shell be prima facie evidencé of the truth of the statements made thercin. Trustee shall apply
the proceeds of the salé in the following order: {2) to all reasonable costs and expenses of the
sale, including, but not limitéd to, reasonable Trustee's and atlorneys’ fees and costs of title
cvidence; (b) to all sums’ sécured by this Deed of Trust; and {c) the eicess, if any, {o the

person of persons legally entitiéd thereto, or to the Clerk of the Superior Court of the

County in which the salé took place. .~ e - ‘
18. Borrower’s Right to Reinstate. Notwithstanding Lénder’s acceleration of the sums secured

* by this Deed of Trust due to Borfrower's breach, Borrowe shall have the right to have any proceedings
begun by Lender to enforce this Deed of Trust discontinued at any time prior {o the earlier to occur of
(i) the tenth day before sale of the Property pursuant to the power of sale contained in this Deed of
Trust or (ii) entry of 2 judgmient enforcing this Deed of Trust if: {a) Bosrower pays Lendér all sums
which would be thén due under this Deed of Trust and the Nete had no-acceleration occurred: {b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed
of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borfoweér contained in this Deed
. Trustee’s remedies as provided in paragraph 17 hereof, inc
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums
secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. ) .

' 19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
- security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

luding, but not limited to, feasonable

@-EMM {9702)
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- Upon acceleration under aragraph 17 hereof or abandonment of the Property, Lender, in person,
judi iver ¢ ’ . possession of and

manage the Propérty and to collect the rents of t i

pplied first to payment of tbe costs of management of the
- but not limited to, fecciver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and
the receiver shall be liable to account only for those rents actually received.

20. R_écqn'veyance. Upon payment of all sums secured by this Deed of Tr:

shall pay all costs of recordation, it any. )

ﬁ - Substitute Trustee. Ii accordance with applicable law, Lender may from time 6 time appoint
8 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the siccessor trustee shall succeed to all the title, power and dutiesconferred upon the Trustes
herein and by applicable law,

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUIEST“(FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of an
a lien which has priority over this Deed of Trust t
on page one of this Deed of Trust, of
other foreclosure action.

IN WITNESS WHEREOP, Borrower has executed this Deed of T
Sy

NLoAUL r{z\ _ (Seal)

"~ BEN A. VAN HORN

Moo, Unpn Hoam (Seal)

MELODY VAN HORG

y mortgage, deed of trustor other encumbrance with
o give Notice to Lender, at Lender's address set forth
any default under the surperior encumbrance and of 2ny sale or

{Scal)

(Seal)

STATE OF WASHINGTON

ss:
County of  Skamos s }
On this day personally appeared before me

Ben A wew Hora & F<ldy VAN Horw

to me known to be the individual described in and who executed the within and foregoing
instrument, and acknowledged that P A . signedthesameas JMieir  free and voluntary
act and deed, for the uses and purposes thertin, mentioned,

GIVEN under my hand and official seal this = 70

dayof Decenbs 199 7

Notaryfgblic in and for the Statodf Washington, residing at
St vearen
My Appointment Expireson  @-77-¢ 4
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