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This Mortgage “is;'preparcd by, recordation is 7 AUDI roff;—j
requested by, and once recorded, should be returned tos .
CATHERINE TAS GARY M. OLSON
KEY FEDERAL SAVINGS BANK

P.O. Box 3037

Baton Rouge, LA 70821-3037

(504) 987-2944

_ {Space Above This Line For Recording Data)
Borrower: ROY C MOORE 5 ata ID: 941

MORTGAGE

THIS MORTGAGE is dated ihis 14th day of October, 1997, between
ROY C MCORE AND PATRICIA A MOORE AND CALVIN R. MOORE ; whosc address'is 152
MOORE RD/P.O. BOX 746, STEVENSON, WASHINGTO_N 98648

) (herein “Borrmivr'),
and KEY FEDERAL SAVINGS BANK, a federal savings bank organized and existing under the taws of the
United States, whose address is One Amcs Plaza, Rchoboth, Dclaware 19971

~ (herein "Lender™).

WHEREAS, Borrower desires 1o secure to Lender ihe prompt rcpayméﬁ!_of Borrower’s indebiedness to

Lender, as evidenced by that certain Credit Card Home Equity Agreement between Borrower and Lender,
dated October 14, 1997, together with all cxtensions, renewals, modifications, tefinancings and substitutions
therefor (herein "Credit Agreement”), with interest ‘thercon; the payment of all other surms, with interest
thereon, advanced in accordance herewith to protect the security of this Morigage; and the performance 6f
the covenants and agreements of Borrower herein- contained (herein “Indebledness’), Borrower hereby
morigages and conveys to Lender, all of Borrower's night, title and intcrest in and to the following described
properly located in the County of SKAMANIA, Staie of Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, MORE FULLY
DESCRIBED ON LEGAL DESCRIPTION ATTACHED ON PAGE 4. L. OT\
P ly Tax Parcel Number: .

roperly fax Parcel Number TOWRSWWPD & eRTH
which has the address of 152 MOORE RD g&tpox 146STEVENSON, SKOAMA N 1A COUPT
. i (City
Washington 2048, : 03 ﬁ;z)pcny Address”);
_ 3 i 7 OIC

TOGETHER with all the improvements now or fiereafter erected onslhe pr%[?crly,(agﬁ)cascmcnls,
rights, appurtenances and reats, all of which shall be déemed to be and remain a part of the property covéred
by this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this Mortgage
is on a leaschol) are hereinafier relerred (0 as the “Property™; o

Spﬂﬁmﬂy,ﬂﬁsMortgagesecmﬁaMolﬂnguneo{cmdeMchobligam Lender to make advances
o Borrower up (o his of her established credit limi as Borrower
Agreement's ine

Borrower covenants that-Borrower is lawfully seised of the esiate héreby conveyed and has the right o

grant and oenvey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of récord. T : < : .

THIS MORTGAGE IS GIVEN TO SECURE (1) PAYMENT.OF THE INDEBTEDNESS . AND (2)
PERFORMANCE OF FACH AGREEMENT AND OBLIGATION OF BORROWER UNDER THE CREDIT
AGREEMENT AND THIS MORTGAGE  THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: . : i .

1. Payment of Principal and Interest. Borrower shall promptly. pay to Lender when duc all amounts
secured by this Mortgage and shall strictly and in a timely manner perform all of Borrower’s obligations under
the Credit Agreement and this Mortgage. n
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Indebtedness may be secondary and inferior 1o an existing lien. Boriower expressly covenanis and agrees to

Peior Mortgages and Deeds of Trust; Taxes; Liens. The lien of this Mortgage securing the |

periorm all of Borrower's obH%:Jgs'lions under any mortgage, deed of trust or other sceurity agreement with a

licn which has priority over 1 1 r d
Borrower shall pay of cause to bé paid when due all taxés, assessments and other charges, fincs and

impositions altributable to the Propertly which may aitain a priority over this Merigage, and leaschold payments

Mortgage, including Borrower's covenarts to imake payments when due.

or ground rents, if any, and upon demand shall firnish to Lender satisfactory cvidence of payment of such 7

taxes and asscssmeats.. o L e - . L - . "

3. Preservation and Maintenance of Property. Borrowes agrees not to abandon the Property and to keep
the Property in good fepair, fol to commit waste of permit impaizment or detérioration of the Property and
1o comply with the provisions of any lease if this Morigage is'on a kaschold. - C

4. Property Insurance. Borrower agrees 10 maintain insurance on the Froperty at his of her cxpense for
as long as this Mortgage remains in cffect.  This insvrance will be in amounts and of the types required by
Lender (including flood insurance where applicable) and must be issued by onc or morce financially iesponsible
insurance companics acceptable to _Lender.. Borrower further agrees to name Lender as a lose payce
beneficiary umﬂ?' his or her policics, which are to_contain non-contributory toss ‘payadble clauses in Lender’s
favor. Additionally, Borrower agrees to provide Lender with vepics of his or her insurance policies, along with
cvidence that policy ptemivms and all rencwal premiums have beéen paid. :

S. Protection of [ender's Security, - 1f Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if any action or procceding is commenced which matcrially affccts Lender’s interest in the
Froperty, then Lender, al Lender's oplion, upon notice 1o Borrower, may make such appearances, disburse
such sums, including reasonable altorneys’ {ces, and lake such action as i neccssary 10 protect Lender's
interest, L :

Any amounts disbursed by Lendet pursuant to this paragraph, with intcrest théreon, al the rate provided
for in the Credit Agreement, shall be secured by this Mortgage. Nothing Lonlaincd in this paragraph shall
require Lender to incur any expense or take any action hereunder, and any action taken by Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwisc would have had.

6. Condemnation. The procceds of any award of claim for damages," direct_or consequential, in
connection with any condemnation or othes laking of the Property, or part thereof, ot for conveyance in licu
of condemnation, arc hercby assigned and shall be paid to Lender, subject 1o ke terms of any morigage, deed
of trust or other sccurity agreement with a lien which has priority over this Moertgage. .

7. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of
Lender and Bortower, subject 1o the provisions of paragraph 9 hercol. - All coveranls and agreements of
Borrower shall be-joint and several, y Borrewer who co-signs this Mortgage, but docs not exccute the

Credit Agreement, () is co-signing this Morigage only to morigage, §ranl and convey that Borrower's intercs”

in the Property to Lender under the tetms of this Mortgage, (b) s not personally liable on the Credit
Agreement or undei this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agice
to extend, modify, forbear, or make any other accommodations with regard Lo the terms of this Mortgage or
the Credit Agrecment withoui that Borrower's consent and without releasing that Borrower or modifying this
Morlgage as to thal Borrower’s inlerest in the Property. - -

8. Governing Law; Severability, This Mortgage shall be governed by and interpreted in accordance with
tbe laws of the Statc of Washinglon. In the event that any provision of this Mortgage conflicts with applicabie
law, such conflict shall not affect other provisions of this Morigage which can be given effect without the
conflicling provision, and to this end the provisions of this' Morigage are declared 16 be severabie, -

9. Transfer of the Property. If all or any pari of the Properly or afy interest in it i sold or. transferred
without Lender's prior wriller consent, Lender may, al its option, require immediate payment in full of all sums

lsecurcd by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
aw. g N - ~ l

10. Defanlt. Each o

time in connection with the Credit Agréement. This can include, for example, a false statement about

Borrower’s income, assels, liabilities, or any othéf aspecis of Borrower’s financial condition. (b) Borrower dées
not meel the repaymeént terms of the Credit Agrecmem. (¢) Borrower’s action or inaction adversely affects
the Property or Lender’s rights in the Properly. Thiscan include, for example, waste or destructive use of the
dwelling, failure (o ‘maintain propéry insurance, failuze 1o pay laxes, death of all persons liable under the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender's
permission, foréclosure by anothet licnholder, or the use of funds or the dwelling for prohibited purposes.
11. Rights and Remedies on Default. Upon the occurrénce of any Event of Default and at any time

thereafier, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition

* lo any other rights or remeédies provided by law:
i h

(a) ¢ Indebiedness. Lender shall have the right at its option to declare the entire
Indebledness immediately due and ‘payable. - -

(b) Judicial Foréclosure. Lender may obiiin a judicial decree foreclosing Borrower’s interest in
all'or any part of the Propériy. AL W . . o
(c) Nonjudicial Sale. if permitted by applicable law, Lender may foreclose Borrower’s interest in
all or any pari of the Propérty by nonjudicial sale. : - . ] T
.~ . (d) Deficiency Judgment. If permisied by applicable law, Lender may obtain a judgment for any
deficiency remaining in i Indebtedness after application of all amounts received from the excrcise of the
righss provided hetein. --* - - T : - : T - o

) Salé of Property. To the extent permitted by applicable law, Bofrower hereby waives any and

. (e) Sale of f
all rights to have the Property marshalled. P exercsing its rights and femedies, the Lender shall be free to
sell all or any part of .the Property togethef or separately, in one sale or by separate sales. Lender shall be
entitied to bid at any public sale on all _OT any poriion of the 'Property. o - - .
_ - (D -Appoint Reéceiver. Lender shall have the right to have a receiver appointed to take posséssion
of all or any part of the Property, with the power to protect and preseive the Property. The receiver may

or not the apparent value of the Property exceeds the Indebtedness by a Substantial amount. Employment
by Lender shall not disqualify a person from serving as a receiver. Y s . Py

. (®)_ Tenancy at Sufferance, if Borrower remains in possession of the Property after the Property
is sold as provided above or Lender otherwise becomes entitled fo possession of the Property upon default of
Borrower, ,Borropver sh_all bécome a tenant at sufferance of Lender or the purchaser of the Property and shall,
al Lender’s option, either Pdy a reasonable rental for the use of the Property or vacate the Property
immediately upon the demand of Lender. Page 2 of 3
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f the followinig, at the optienof Lender, shall conistituté an event of default ("Eveat -
of Default”) under this Morigage: (a) Borrower comyiits fraud or makes & material misrepresentation at any -

i)

.

i
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(h) Other Remedies. Lénder shall have any other right or remedy provided in this Mortgage or
the Credit Agreement or al law or in cquity. - : : B ’ -
() Walvery Election of Remedies. A waiver by any party of a breach of a provision of this
Mortgage shall not constitute a waiver of or prejudice the pariy's rights otherwise to demand strict compliance
with that provision ot any other provision.  Elcction by Lender to purstic any remedy provided in this
Moritgage, in the Credit Agreement, of provided by law shall not exclude pursuil of any other remedy, and an
clection to make expenditurés or Lo také action to perform an obligation of Borrower under this Morigage

after Borrowér's failure to perform shall not affect Lender's tight to declare a default and to excrcise any of

ils remedies under this Mortgage. - o - ) o o :
3) meys* Fees; Expenses, If Lender institules any suit or action to ¢nforce any of the terms
of this Mortgage, Lender shall be entitiéd £o recover court costs, as well as such sum as the court may adjudge

rcasonable as altorneys' fées at trial and on 2ny appcal  Whether or not any court action is invohed, ali

reasonable expenses incurred by Lender which in Leénder's opinion are necessary at any time for the protection
of its inlerest or the enforcement of its rights shall become a pari of the Indebiedncss payablé on demand and
shall bear fntcrest at the Crodit Agrecment rate from the date of expenditure until icpaid. Expenses covered
by this paragraph include, without limitation, hewever subject to any limits under applicable law, Lender's
allorneys' fees and Lender's Jega! expenses whether or ot there s a lawsuil, including attorneys’ fees for
bankruplcy proceedings {including efforts to madify or vacate any aulomatic stay or injunction}, appeals and
any antripated post-judgment collection seivices, the cost of scarching records, oblaining litle reports (including
foreclosure reports), surveyors* repoits, appraisal fees, and tille insuranee, to the extent pcrmitied by applicable
la ) :

W, :

12. Walver of Homestead Exemgtion. Borrower hereby releases and waives all rights and bencfils of the
homestead exemption laws of the Stale of Washington as io all Indebtednéss sccurcd by this Monigage.

13. Deductibility of Interest. Borrower acknowledges and agrees that Lender has in no ‘way advised
Borrower as to whether inlerest and other finance charges under Borrower's Credit Agreement with Lender
are or will be deductible for purposes of federal, state or local income or other iaxation,

14. Merger. There shall be no merger of the inlerest or cstate created by this Mortgage with any other
intcrest or estate in the Property at any time held by or for the benefit of Lender in any capacily, without the
writlen consent of Lender. 1

IN WITNESS WHEREOF, Borrower acknowledpes having rcad all of the provisions of this Morigage and

aglccs to s terms,
L, Z /\ ( Ca ’
F3 é{zm( S 1

C MOORE '—Borrower

—Borrower

KQ/’;’I'?/?/L/ @ 4}’/&‘?2 h{Scal)

CALVIN R. MOORE —-Borrovy

(Scal) Scal
~—Borrower —Borrower 1 |
(Scal) {Seal
e OO
—Borrower —Boriower J
[Space Below This Line For AcknoMedgrrm]

INDIVIDUAL ACKNOWLEDGMENT
State of WASHINGTON . 8 ' '
County of M " § -

N gr(.)gx{sl ey personally appeared before me ROY C MOORE AND PATRICIA A MOORE AND CALVIN

10 me known to be the persons described in and who cxeculed (he within and Vforegoing instrument, and

acknowledged that EW Ui same as their free and voluntary act and deed, for the nses and puiposes
-

therein mentionegs ”,
n? QPNMK M’ ”"'

S £
Givenund:&%ﬂ:” 5 dyseal this /¥ tay of ( I Zoties. . 127 )
z OTAR 3 .
sea)  f {OWTTAW % \Eﬂ}

L) ) i Notary Public ip and for the State of
%,2:?2: .'.?:--""; 6@'2: S residing ar VAN COLL Y é‘_/é’ T
KA ) “\‘ o .
A SUsAN K 1170050

(Printed Namc)

My commission expires: 7, /<‘/ZOO /
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Loan No: 220301011630 ) ) i
Botrower: ROY C MOORR Data 1D: 941

LEGAL DESCRIPTION

Beginning at the Northeast corner of Covernment Lot 1 of
Section 36, Township J. North, Raiige 7 1/2 East of the
Willamette Meridian, in the Count’r of Skamahia, State of
Waghiduglon; thence along the Morth 1iune of the sald
Government Lot No. | West 3% rode; thence Soutly to
Intersection with the center of Nelaon Créek; thence
Southeasteily along the center of Nelson Creck to inter-
section with the ceuter )iue running Northi and South
through the said Sectfon 36; thence North along the sald
cettter line to the polut of beginning; EXCEPT that portion

lyigg Southwesterly of the center of the exlsting county
road. ‘
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