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1. HOLCROFT, JAMES O.

Grantee(s)/Assignee/Beneficiary:
GB Home Equity, Beneficlary

SKAMANIA COUNTY TiTLE COMPANY, Trustee
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THIS DEED OF TRUST IS DATED NOVEMBER 24, 1997,
MARRIED PERSON AS HIS SEPARATE ESTATE, whose mailing address is 62 BLUE HERON

DR, WASHOUGAL, WA 58671 (referred to below as
mailing address is 1950 112TH AVE NE. Su
sometimes as "Lender” and sometimes as
COMPANY (referred to below as "Trusiee”).

Additional on page
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Additional on page

among JAMES 0. HOLCROFT, A

“Grantor™); GB Home Equity, whose
ite 101, Bellevue, WA 98004 (referred to below
“Beneficiary”); and SKAMANIA COUNTY TITLE
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CONVEYANCE AND GRANTY. For valusble consiceration, Grantor conveys 10 Truslee in trust with power of safe, right
of entry and possession and for the beneft of Lender as Beneficiary, al of Granlor's righl, title, and interest in and to the
lollowing described real propery, logether with at existing or subsequenly erecled or affixed buldings, improvements and
fixtures; all sasements, rights cf way, and appurianances; ak wa'ler, waler rights and dilch rights (including stock in utilities
with dilch or irrigation rights); and all other rights, foyelties, and profits relaling to the real property, including without Emitation
all minorals, of, gas, geothermal and simier matiers, localed In SKAﬁANIA Counly, State of Washington
(the "Real Property™): -

A TRACT OF LAND IN THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER
OF SECTION 33, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE "WILLAMETTE
MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED
AS FOLLOWS: ) LOT t OF THE TERRY HEINZ SHORT PLAT,
RECORDED IN BOOK 3 OF PLATS, PAGE 195, SKAMANIA COUNTY PLAT RECORDS,

The Real Property or ils address is commonly known as 62 BLUE HERON DR, WASHOUGAL,
WA 98671.

Grantor hereby assigns as securily lo Lender, all of Grantor's right, tiie, and inferest in and 1o a\ leases, Rents, and profils of
the Properly. This assignment is recorded In accordance with RCW 65.08.070; tha Fien created by this assignment is intended
lo be spacific, perfacted and choale upon the recording of this Deed of Trust. Lender grants o Grantor & license lo coliect
the Rents and profits, which ficense may ba revoked st Lender's option and shall be aulomatically revoked upon acceleration
of a¥ or part of the Indebledness.

DEFINITIONS. The following words shal have the foflowing meanings when used in this Deed of Trus!. - Terms not ctherwise
defined in this Deed of Trus! shall have the meanings afirbuled to such lerms in the Unilorm Commercial Code. AN
referances lo doller amounts shal mean amounts in tawful money of the Liniled States of America.

Guaranior. The word “Guaranlor means and includes without imitation any and a¥ guareniors, surgbies, and
accommodation parties in connection with the Indetledness’

[l is. The word Improvements® maans and includes without limitation all existing and future improvements,
buidings, structures, mobie homes affixed on lhe Real Properly, taciiilies, addilions, replacements and other
construction on the Real Property.

Indebiedness. The word Indebtedness® means ap principal and interest payable under the Note and any amounts
expended or advanced by Lender fo discharge obfigations of Granfor or expenses incurred by Truslee or Lender lo

enforco obligations of Grantor under this Deed of Trust, together with interest on such amounts as provided in this Deed
of Trust.

Note. The word "Note™ meens Ifie Note daled November 24, 1997, in the original principal amount of

$63,000.00 trom Grantor io Lender, logether with A renewsls, extensions, modifications, refinancings, and
substitufions for the Note.

Personal Property. The words "Personal Propery” mean &l equipment, fodures, and other arficles of personal property
now or hersafter gwned by Grantor, and now or hereafier attached or affixed 10 the Real Propary; together with af
accessions, parts, and addifions o, all replacemants of, and al substitutions for, any of such property; and together with
afl issues and profits thereon and oroceeds (including without Emitation afl insurance proceeds and refunds of Premiums)
from any sala or other dispesilion of the Property.

Properly. The word "Property” maeans coliaclively the Real Property and the Personal Propedty.

Resl Property. The words "Real Froperty” mean the property, interests and rights described above in the "Convayance
and Grant" section.

Related Documents. The words "Related Documents® mean and include withou! imRation al promissory notes, credit
agreaments, loan agraements, emvironmental agreemnents, guaranties, securily agreements, morigages, deeds of trust,
and all other instruments, agreements and documents, whather now o hereafer existing, executad in connection with
the Indebladness.

Rents. The word Renks® méans ak
benefits derived from the Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Deed of Trust, Granfor shal pay 1o Lender aft
amounts secured by this Deed of Trus! as thay bacome due, and shall sticlly and in a fimely manner perform all of Grantor's
Obligations under the Nols, this Dead of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparly
shalbegevernedbylmfoucwir\gpmvﬁons: -

present and future rents, revenues, income, issues, royaities, profits, and other

Duly to Maintasin. Granlor shal maintain the Property in lenantable condition and
replacements, and mainlenance necassary to prasérve its value.

Hazardous Substances. Granfor represénts and warrants that the Propery never has béen, and never will bé so long
as this Dead of Trust remains a bian on the Property, used for the generation, manufacture, storage, trealment, disposal,
reloase or threalened release of any hazardous waste or substance, as those larms are defined in the Comprehensive
Environmenta! Response, Coinpensation and Liabiity Act of 1980, as amended, 42 U.S.C. Saction 9601, et seq.

promplly perform af repairs,

paragraph of the Deed of TrusL. This obligabon lo indemnity shal
sabisfaction of this Deed of Trust.
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Nuisance, Waste, Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or watie on or to the Property or ary portion of the Property. Without imiting the generality of the foregoing, Grantor wilt
nol remove, or grant 10 any other parly the right lo remave, any timber, minerals (including of and gas), soll, gravel or
rock products without the prior written consen! of Lender. o :

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, (a) declare immediately due and payable afl sums
secured by this Deed of Trust oc (b} increase the inferest rate provided for In the Note or other document evidencing the
Indebledness and impose such othe: conditions as Lender deems appropriate, upon the sale or transfer, without the Lender's
prior written consent, of aF or any parl of the Real Properly, or any inlerest in the Real Properly. A "sale or bansfer” means the
Conveyance of Real Property or any right, title or interesl therein; whether Jegal, beneficiat or equilable; whether voluntary or
involuntary; whether by outright sale, deed, instaftment sale contract, land conlract, contract for deed, leasehold inferest with a
lerm greaier than three (3) years, lease-option contract, or by sale, assignment, or transter of any beneficia! inferest in or 1o
eny land trust holding file lo the Real Properly, or by any other method of conveyance of Real Propedy interest. i any
Granlor Is a corporation, parinership or imiled Bability company, transfer also includes any changs in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or kmited hiabitity company inferests, as the case may be,
of Grantor. Howaver, this oplion shall nol be exercised by Lender i such exercise & prohibited by federal law or by
Washingfon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pari of this Deed of Trust.

Payment. Grantor shal pay when due (and in all events prior fo definquency) al laxes, special taxes, assessments,
charges (including waler and sewer), fines and impositions levied egainst or on accounl of the Property, and shall pay
when due &= claims for work done on or for sarvices rendersd or material furaished lo the Properdy. Granlor shafl
maintain the Property free of all fiens having priority over or equal lo the inlerest of Lender under this Deed of Trust,
except for the Ben: of laxes and assessments not due and except as otherwise provided in this Deed of Trusk

PROPERTY DAMAGE INSURANCE. The foflowing provisions relating 1o insuring the Property are a part of this Deed of
Trust.

Msintenance of nsurance. Grantor shal grocure and maintain policies of fre inswance wilh standard extended
covarage endorsements on an actual cash value basis for the full inswrable value covering all Improvements on the Real
Properly in an amount sufficient fo avoid application of any colnsirance clause, &nd with a standard morigagee clause In
favor of Lender, together with such other hazard and fiabikly Insurance as Lender may reasonably require. Poficies shak
be writlen in jorm, amounts, coverages and basis reasorably acceplable lo Lender and issued by a company or
companies redsonably acceplable to Lender. Granlor, upon request of Lender, will defiver lo Lender irom time fo tme
the poficles or cerlificates of insuranca In form salistaclory to Lender, including sfipuiations that coverages will not be
cancefied or diminished without at least fen (10) days’ prior written notice lo Lender. Each insurance policy also sha
include an endorsement providing thal coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person.

EXPENDITURES BY LENDER. If Grantor fails o comply with any piovision of this Deed of Trust, or any sction or
proceeding is commenced that would materdafy affec! Lender’s inlerests in ihe Property, Lender on Granior's behall may, but
shall not be required lo, take any action [hal Lender desms appiopriate. Any amounl that Lender expends in so doing wil
bear inferest at the rate provided for In the Note from the date incurred of paid by Lender lo the date of repayment by
Grantoe. AN such expenses, al Lender’s option, wil {a)bs payable on demand, (b) be added to the balance of the Note and
be apportioned among and ba payable with any installment payments 1o become due during efther (i) the lerm of any
applicable infurance policy or (W) the remaining lerm of the Nots, or (c) be treated as a baficon payment which will be due
and payable al the Note's maturity. This Deed of Trust also will secure payment of lhese amounts. The rights provided for in
this paragraph shall be in addifion o any other rights or any remedies to which Lender may be entitied on account of the
defaull. Any such action by Lender shall nol be construed as cwing the default so as to bar Lender from any remedy that it
otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a parl of this Dead of
Trust. e .

~Titie, " Grantor warmanis that: (a) Granfor holds good and marketable file of record to the Property in fes simpla, fes and
dewolaliersandemun-bramesoﬂerlhanthoseselfoﬂhmlhenealﬁopedydesuipﬁmo:inanyﬁﬂeinsurance

= poiicy, iie report, or final fitle opinion issved in favor of, and accepted by, Lender in connection with this Deed of Trust,
and ' (b) Grantor has the full right, power, and authorily o execute and deliver this Deed of Trust to Lender.

Defense of Tife. Subject to the exception in the paragraph above, Grantor wamants and will forever defend the Sitie 1o
the Propeity against Ff\uhwtddajn\s of sl persons.
DEFAWLT. Each of the following, at the opfion of Lender, shall constitule an event of default {Event of Default”) under this
Deed of Trust: ~ -
Default on Indebledness, Failure of Granlor 1o make any payment when due on the Indebledness.

Default on Other Payments.. Faluwe of Grantor within the fime required by ihis Deed of Trust fo make any bayrnen! for
laxes orlnsuance.uaﬂyoﬂ\arpaymentneoessaxylo prevent filing of or to effect discharge of any fien.

Compliance Default. Fadure of Graniar lo comply with any other ferm, obligation, covenant or condition contained in
this Deed of Trust, the Note or in any of ihe Related Documents.

Defective Collateralization. This Deed of Trusst o any of the Rélalad Documents ceases 1o be in full force and effect
(ncluding failure of any collalera! documents o creafe a vafid and perfected secuily inferest or bien) at any time and for
any reason. . .

Desth or Insolvency. The death of any Granior, the insolvency of Grantor, the appointment of a receiver for any part of

- Grantor’s properly, any assignment for the benefit of credifors, any type of creditor workout, or the commencement of
any proceeding under any bankruplcy or insohvency laws by cr against Granlor.

Evenlslﬂ‘eélln'? Guarantor. Any of ths preceding events occurs with respect fo any Guarantor of any of the’

Indebledness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or Rability under,
any Guaranly of the Indebledness. Lender, at its opfien, may, but shall not be required to, permit the Guarantor’s estate
fo assuma uncondiionally the obligafions arising under the guaranty in a manner safislaclory fo Lender, and, in doing so,
cure the Event of Defaull.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurence of any Event of Default and at any tme thereafler, Trustee or
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in addition To any other rights or
remadies provided by law: R -

Acceleraie Indebledness. Lenderbshal hava the right al its cpfion to declere the entire Indebledness immediately due
and payable, inpludng any prepayment pénalfly which Grantor would be required to pay. = -

Foreclosure. With respect fo all or any part of the Real Property, the Trustee shal have the right to exercise ils power of
sale and 1o forecioss by nofice and sale, and Lender shal have the right o foreciose by judicial foreclosure, in either
case in accordance with and to the full extent provided by apphicable law.

A,
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Other Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Truéi o the Note or
by law.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all rights 1o have the
Properfy marshafled. In exercising its rights and remedies, the Truslee or Lender shall ba free 1o solt all or any par of the
Property logether or separalely, in one sale or by Separale sales. Lénder shall be entiled 1o bid at any pubtic sale on all
o any portion of the Property. - : . )

Altormeys’ Fees; Expenses. if Lender instiules any suit or action o enforce any of the lerms. of this Deed of Trus!,
Lender shall be entitied fo recover such sum as the courl may adjudge reasonable a5 atloeneys' fees at trial and on any
appeal. Whether or not arty cowrl aclion i invoived, el reasonable expenses incurred by Lender which in Lender’s
opinion are necessary at any time for the prolection of its inferest or the enforcement of its rights shall become a part ot

-the Indebledness payabls on demand and shak bear inferest at the Nolte rate from the dale of expenditure until repaid.

Expenses covered by this paragraph inciude, without Emitation, however subject fo any Emits under applicable law,
Lender’s attornays’ fees whether or not there Is & lawsuit, including atiomeys® fees for banksupley proceedings (induding
efforls lo modify or vacate any automatic stay o injunction), appeals and any anticipaled post-judgment collecton
services, the cos! of searching records, oblaining tile reports (including forectoswe repovls), surveyors’ reporls, appraisal
fees, tile insurance, and fees for the Truslee, to the exlent permitted by applicable law. Grantor also will pay any court

costs, in addition to all other sums provided by law.

ASSIGNMENT OF NOTE AND OEED OF TRUST. An exhibit, tifed "ASSIGNMENT OF NOTE AND DEED OF TRUST, is
attached lo this Deed of Trust nd by this reference is made a part of this Dead of Trust just as i all the provisions, terms and
condilions of the Exhibit had been fully set forth in this Deed of Trust.

MISCELL ANEOUS PROVISIONS. The following misoel!aneous provisions E.;e a parl of this Deed of Trusk

Arbitration. Lender and Granfor sgree that ail disputes, claims and controversies between them, whether
Individusl, joint, or class in nature, arising fiom this Deed of Trust or otherwise, including without limitation
coniract and tort disputes, shall be arbitrated pursuant lo the Rules of the American Arbitration Association, upon
reques! of either parly. No act lo take or dispose of any Property shal constitule a waiver of this arbitrafion agreement
or be prohibiled by tNis arhitration agreement. This includes, withoul Emilation, oblaining injunctive relief or a lemporary
restraining ordes; invoking & power of sale under any deed of trusl or morigage; oblaining & writ of atachmen! or
imposition of & receiver; or exercising any righls relaling o personal property, including taking or disposing of such
property with or without judicial process pursuant lo Article S of the Uniform Commercial Code. Any disputes, claims, or
coniroversies concerning the lawfulness or reasonableness of any act, o exarcise of any right, conceining any Property,
including any claim fo rescind, reform, or olherwisa modify any agreament reiafing to the Properly, shall a'so be
arbitrated, provided however that no arbiltrator shabi have the right o the power 10 enjoin of restrain any acl of any parly.
Judgment upon any award rendered by any arbiirator may be enlered in any cour having jurisdiction. Nothing in this
Doed of Trust shall preciude any parly from seeking equitable refief from a court of ¢ompeten! jurisdiction. The statute of
imitations, estoppel, waiver, laches, and simiar doctrines which would ctherwise be applicable in an action brought by a
party shall be applicable In any arbitration proceeding, 2nd the commencement of an asbiration proceading shall ba
deamed the commencemant of an action for these purposes. The Federal Asbitration Act shall apply fo the constructicn,
interpretation, and enforcement of this arbitrafion provision.

Applicable Law. This Deed of Trust has been delivered 1o Lender and accepled by Lender in the State of
Washinglon. Subjecl 1o the provisions on arbitration, this Deed of Trust shall be governed by and construed In
accordance with the laws of the State of Washinglion.

Time i3 of the Essence. Tima Is of the essence inthe performance of this Deed of Trust.

Waivers and Consents. Lender shall rict ba deemed fo have waked any rights under this Deed of Trust {or under the
Related Documents) unless such waiver i in wiiting and signed by Lender. No delay or omission on the part of Lender
in exercising any right shall operate as a waiver of such night or any other right. A waiver by any parly of a provision of
this Deed of Trust shall not constitute a waiver of or prefudice the party’s right oiherwise o demand strict compliance
with that provision or any cther provision. No prior waiver by Lender, nor any course of dealing between Lender and
Grarior, shall constitule a waiver of any of Lender’s rights or any of Grantor’s obfigations as fo any future fransactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consenl by Lender in any instance
shall not constitute confinuing consent to subsequent instances where such consent is required.

Walver of Homestead Exemplion. Granlor hereby releases and waives af rights and benefits of the homestead
axemplion laws of the State of Washingfon as 1o al Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT (%
Ve VA | - in!j
sareor “Wapturadon, ) TERRIE LEHMAN | -]
' /i )88 NOTARY PUBLIO:
COUNTY OF ( _ﬂﬁ/'z, ’ ) STATE OF WASHINGTON

COMMISSION EXPIRES
FEBRUARY 13, 2001

©On this day befors me, the undersigned Notary Public, personally appsar A . nio me
orprovvdlomonIheblslsolsa!isfuctoryevidenoelobeﬂ\ohdividualdesabedlnardwhoexectﬁadlheDeedo\‘Trust,
andldmowlodgodlhatheorshosignedtheDeedomelasNsochet!reeandvoluniaryacianddeed.forlheusesand
purposes therein mentioned.

leu% gnder my hand and official seal this 24y goy of _Nouimbih .
19

—_—— .

ey T thhae ‘i@ hmnam Residing at i
Notary Public In and for the State of m@;am; My commisslon expires _~ o, 13 . 900]

REQUEST FOR FULL RECONVEYANCE
To: » Trustee

The undersigned is the legal owner and holder of all Indebledness securad by this Deed of Trust. You are hereby requested,
upon payment of all sums owing fo you, to reconvey without warranty, o the persons entited therelo, the right, tite and
interest now heid by you under the Deed of Trus B

Date: et i, o
By:
Its:
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